2026-2030FF5E EAHUTI A FRRT R S BTN S A Rt IR iR 7 &5

2026-2030FERENDNITILR RRIR REHBMNS L REIEHRFRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. FREEDIUTIERE TEE
R5(2020-2025) RN SEMEEERE | IEEE— BB STIBAISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENEREPERBZEITUTIRIE RN EEIESTE | AT
EUIEEMW. B BRATILEREE. BANMUSEXITHIMERE. =HEBESFIERR , B
BRNBIWTRANERER. BRI EIFSRENGAR , RLAIFREC. REESEERHIEERM
—ERGR. UITHRREBRSREKE  HESNER , REGRE,

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FF5E EAHUTI A FRRT R S BTN S A Rt IR iR 7 &5

REER

F—F RREEDNTIRRRIRS HIHERS

F—1 EEEEITUTIELENEIEDHT ( 2020-20255F )

—. 2020-2025F£HEEESUTIEEE. S EfitSEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. EEREENTUT R BRI E D IR DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
—T EEEEATUTIEERMIEGESHT (2020-2025%5 )

—. 2020-2025F£BEZESNUTI TR (HEER ) SHEST

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EEBEEDNTR/ARSNEEE (PPl) EXSEWERSH
h. FHlt. EEEEKEEIRERNEN DT

=T £NEEEINITISRFSBEHmETE
—. EEEEOTTIHRESE (CR4, CR8) EINES (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£HIFEEDHUTWAHMEBHEHSEH. SESXIEBHIF
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
FB=F FERZEEDNTIRRRIAS HIHERSH

F—T PEBEEINUTIRELEREN SRS ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FF5E EAHUTI A FRRT R S BTN S A Rt IR iR 7 &5

—. 2020-2025FFEREZEEDTUTILE =68, FERIT ALK SR
—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEBEEDUTIRER AR SEMMEI R/ SRR DT

/Y. 2020-2025FHEREREIHU T P HRT WA R ERKFEDHT
h. HEMNES WK BirSEEr-a 8 A EAIR T
—1 hEREEATUTI SRR GBS ( 2020-20255F )
—. 2020-2025FHERZEESHUTIHIZIE (1278 ) SEERKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

70, 2020-20255FhEREE EITU T = m/IRSTHINMEES SERRDHT
h. &L LTREHEHMAGEEURREFERSL DT

B=1 PEREENTUTIHE OSERRESIT ( 2020-20255F )

—. 2020-2025FHEBZEDTUTIHORDE, SENREERFEESHT
—. 2020-2025FHEBZEATUTIHARE. SENREEERNESHT

=. PEBEEATUTIHEOMMENE. BNRARRINE/FEZW

E

. EfRRZBER. KBRS P EREEATTIEH OIS EN
A, PEREENIREERHIRRFEF I ( TC) SRt ot
B=F £HRPEFEZEEDNTIUERRBMS Hins

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FF5E EAHUTI A FRRT R S BTN S A Rt IR iR 7 &5

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LERRPEREZEEDNTILENASIRMS hin st

BT NRATE—THIHREDHT

—. 2020-2030FE EAH MmN AR —RIHIZAE S8 E =TT

—. MR E R ERERSEE RN MR EE R ST

=, ZUEFEEEFRWEN. MERRREDHT

. BEEITUTIAEZERITop SEF AR B M

h. NAWE—RIAMESTHER (ATAEINE ) SEEEIN-mRRKAIKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FF5E EAHUTI A FRRT R S BTN S A Rt IR iR 7 &5

—. 2020-2030F5E EAH RN AR —RITHIZAE S8 E R TN
—. NN RIEAIHERE EONT R A, EREERAYSIN

=, ZEESER A (B ) BHNEANERR S EFREL

=

. HEEBZEAEE I mBEREAEER
=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPERZEEDNITIRIEHIHERS LS

F—1 TAMK (BHE ) BT

—. 2020-2030F WA KITZ EDTUTI HipAME, ISENREEESR (P, B, #. D) XL

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F = KIFZEINUTI R, 1EEKE. . E=EXILE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FF5E EAHUTI A FRRT R S BTN S A Rt IR iR 7 &5

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXEZELTUTIHIZAE, BEREEER (8. 1. =) L

—. BREBIMRIEA (FAREACH. RoHS ) 3HEZEIHUTIVAISZIR S NS ERER

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

h. HEEGASREREE RS RIMNE R E A= £ A95200

B E FERZEDNTUEHHRRERS RIS

F—1 PEREEDTUTI RSN SHIRETE

—. PEBEELTUTIEIIZEWE DRIZSEE (F—. =, =#)

—. 2020-2025FHEREZESNATIIZEFE ( CRS, CR10 ) BB RIREDHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

A, TUAREERWERNFEE XA SHERECER DT

BT FEREEDUTI SRR RSO

—. HNERINGES © LSRR, [REBRRRIE SRS

—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=15 FEREESNITIHBEBSEREIEDTT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FF5E EAHUTI A FRRT R S BTN S A Rt IR iR 7 &5

—. 2020-2025FHEBZEDINUTIWEEAMEARG. RZESTRHEEEDHT
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

., FBEEDIUTI EHATINE. ™E=R (PE) . MR (PB) MLOHT
. PO, BRASFRATZEINRI T A RIS

BtE 2RRPERZEEDNITIARTFRIRERGISH

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FF5E EAHUTI A FRRT R S BTN S A Rt IR iR 7 &5

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030FFZEDNITILR RERIRSHEBTN
$H—T15 2026-2030F =K FEREE EATATI S AETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

7Y, 2026-20305F 2Bk N EREE EDTU TR FETT
f. Wp T mSHD N ABTEAEIKE N ST
75 2026-2030FEE E TR A R RS T
—. KERORAK (A B, C) RRSFHFHIEE ST
. e, SEeetoR (T EEK. Al) SEEEDTITRERSIES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FEZ ENTUTIEIEN SRS EREET TN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FF5E EAHUTI A FRRT R S BTN S A Rt IR iR 7 &5

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030FFRZEDNITIHREN S SAIERL!
F—T BEEITUTIHRENMESWRE | HEEHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

7, BEEDTUTIEFRRERRE (ROI) SRERKETNE

h. BEESNUTUERAHZAMGERESRR=E O
15 2026-2030F R ENTU TR IR RS2

—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305F 5% ATk Ml A7 PR AR RE ALY

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FF5E EAHUTI A FRRT R S BTN S A Rt IR iR 7 &5

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FEREENNTILRERIERE SISE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—E BEEDINTIHRE ISR REEIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



5%

-

7]

bal

2026-2030FF5E EAHUTI A FRRT R S BTN S A Rt IR iR 7 &5

T BEESNTWIR B IR A T DT

. HTE/Y BB R TIEE S

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)
MEMRATHEHS | BirhisBS=F N0
IMBMNE SRS

IHE, ERESSRIFREL SR

T BEEINUTI SRR RED T

RRINEEE « KfERE. VC/PE, PO, ERIEASE

ANREE © IRITRER. RITHRSS. BMRHEES

BERMRR : U S|ISES. THEIRES. BRI
NSRS ERFIESME (ABS ) RIRZAE

FRAREMEREIAIERERIETEEIN

B=T0 BEESTUTI RS R E MEITL A

=

h.

« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )

« EBOIZ  KEBE I I B RS RER DT

ZHI= : pEAERE I ESEH IR B th RSN TG
MBI &EMIY ( Term Sheet ) XEEREIRHT

%R E REREAE ( Due Diligence ) #UXFERIB

B1E ARECSRRERIEERIN

F—T MOARECSEIELE

~

—_—

SR P EBEEDITUTIHSZHEIR SRKAEF (2026-2030 ) FHNETELE

1T XBERINRER ( KSF) IS RS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



h.

[5

A,

. TIZSREEERN : R

2026-2030FBEENNTI R ERI R REBTIN S A REBRATIR S

TR REIRREENIB S Obb ( BT )

KR ER N SF oz

7Y, ST DR S SEIRE

OMRIR SR FH AR

T XIREE EDTA TRV AT ARSI

. 4Am

. AREEENKE

. FRSRAREIFEN | BT HIERSRAESHIA AT

B, RBEEMSHFHUEHER

REANFREEY : CECRRAMSIVBAZES AF AR

EEEY | REERIE S XBIEHIAR

EFEURRE (ESG ) SRREERIN : IRFHEREINE

=15 XSBRTER I AR B IRIEEIN

h.

142]
=]

E

B
Bz
B
B

E% :

. JIBRFER AV BRI

. SHRETMBHRE S RN

A=At B, SEFRACHT. TERERR

IRBISENEESRR

. KT R EIFT SR 2 A AN

< RTEATIEES S MFREAR R AN

XT5IS T EREFARE |

BT RS ESESRIRAEN

BR

SEIERESINATI A an EIHAR BRIk

2020-2025FREF ENU T F=RER AR 5= iHE B E (IS,

R ES AT RERAETRTAMA R

2020-2025F £BIFZEIHUTIE 88, Br-2RELUEKER

2025F 2 IEE ENTUTI = REXK D hEL

2025F L EAI+ABEHEINEF~ B =Rk himn EHEE %R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FF5E EAHUTI A FRRT R S BTN S A Rt IR iR 7 &5

2020-2025F 2BIEREINUTIHIZIE (HERM ) RiEEE%E

2025F L BRIEZE E AT TR FAYRIs R R4 LY
EIFEEDTUTIHIZESE (CR4 & CR8) F{Li#EH (2020-2025)
2020-2025FFERRZEDNUTI B, HERHE
2025FHEFZEEINUTI S DT
2020-2025FPERBZEITUTIHIZIE (27T ) FIGIE

2020-2025FFhERRZEEIHUTIE | vs & FRIBHES A

D BEESN TSRS SIMESD

: PERREEIHUTIAEF= R A SRR HE ( 20255 )

: 2020-2025F B EINUTI IITERIE, 18FIZFTL

: TN A, B, C iafiiIBiR SHEE E IV M RIgEI L
: 2020-2030F £ BEZ EIN T M5 = G ARIAETTRIXT LY

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE
o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030FAE% = RS EE N AU iZAE TN

: Rz FRE— LR PN RS (D B 0

: R FRE - IR R S B E E U AR TR TR K KEX

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F L IEE EINU T AR X 57 L

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: FESSKEMTFEREFEREITUTIL AISHZEERRILL ( 20255 )

: 2025FHEREEDTUTI I SH KIS S EW S R E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FEZ EINTILR BRIR REBTN S A& BESHATRIRS

2020-2025FHEREE EATUTILHIBEFRE (CR5 ) &t

HENREZE ENTU T RS R IR 1T

2026-2030F £ KR P EBZEITUTWHIZHETTN (FW. . HFRER
2026-2030F B R EIHU TR AR RIS ST
2026-20305F4TI Y ENREHIHEFE X RTINS <E

BEEDI TR ESKRGETHMEER (K. BAME. BEl)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRR FHIRIE SHEE EITU T T RIBERSURMEDHT

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REHRS : 3238946
ZASZitEdE - https://www.51baogao.cn/baogao/20251017/3238946.shtml

LT - mEXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251017/3238946.shtml
https://www.51baogao.cn/baogao/20251017/3238946.shtml

