2026-2030F4E B BaE BT A RRIR R EBETTN S & RHIEHARR S

2026-2030FHLEEAT BHNERNITI R REIS REBTRNS & REIEHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNIXETR. WRRI BT ES
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBENERE P EMSHKA BSEI T NS SE0ES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F4E B BaE BT A RRIR R EBETTN S & RHIEHARR S

REER

F—F 2RASHBERNTILL RIS HIHER S

B AR BRETUTIALENEGE ST ( 2020-20255F )

—. 2020-2025F £ MR BNBHTUTILE 8. S5t SEiKEs
=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. SHBRBI BRI T 8RN AR RN E 8D IR DT

9. &R (Top 10 ) &F=Eithe BB 5r=Refikl ( £2030% )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
BT AR B HEETUTIERNETESHT ( 2020-20255 )

—. 2020-2025F BRI BNSBRTUTIIZINE (HER ) SHESRLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

U, S£IRMEERENEE~m/ RS NTEIEE ( PPL) EBERWRARSHT

h. FHlt. EEEEKEEIRERNEN DT

B=T EEARERAENEEIUTISRFSBEHnETE

—. AR BIEETITIHIAETE (CR4, CR8 ) /E3TH#EH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )

=. 2020-2025F£HRABHKABNBRETUTWHAWEESHE. SENIEBIFIE
Y. FHNER. BRI

h. 2K (3. BN, X ) REERIEESERAIKFEILL

B8 PEEEER BNEENTILRRIPRS HinER S

F—1 PEAREENBETUTIAEEEEN SHERDHT ( 2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F4E B BaE BT A RRIR R EBETTN S & RHIEHARR S

—. 2020-2025FFEMEBHN BIEEVITILE 88, FEFRITTRESERN SR
—. BRFEEFED (Top 5) F=Re. 2N SRS

=. TEASRRIABNEETTI R AR SEIEIR)/ /GRS T

[S

. 2020-2025FFEHRBERT BB BT T P R U R K FEDHT
h. HEMNES WK BirSEEr-a 8 A EAIR T

BT PEAKER T BSETITI R REIEEEN ( 2020-20255 )

—. 2020-2025FhEMBEA B NBRETTIIIHINE (27T ) SRMERERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

70, 2020-20255FhERERET B & BT m/ RS EINMEE S SEREDHT
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=1 YEMEERN BsEETTWHE OHERRERT ( 2020-20255 )

—. 2020-2025FFEMEENBNEEIUTWHOSE, SN EERRESHT
—. 2020-2025FHEMRBENBHNEETUTIHASE., SEREZBNESHT

=. PEMSRBKA BRI REE. BHRBZIRE/FEETN

(5

. EfRRZER. KRB EMKE BSETU TG ORI EX
A, PERERIABNEETREERRHIZRIR SIS (TCl) StEREHHT
B=F £HRPEMASHNBEENTIHETRERMAS THIES T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F4E B BaE BT A RRIR R EBETTN S & RHIEHARR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LERRPEMEHRNBEEITIEMBSRA S HiE St

BT NRATE—THIHREDHT

—. 2020-2030F4A4RE T\ B s8I mfE N FAUE — iR 52 E T

—. A —E R ERER ST BB B R ELEE ST

=, ZUEFEEEFRWEN. MERRREDHT

o, MEE B ETUTIAEZIUEAY Top S EAIRE SN

A, NMARE—RIZEMEFER (ATUIEINE ) SEER BRI REKAIREE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F4E B BaE BT A RRIR R EBETTN S & RHIEHARR S

—. 2020-2030F4A4REX T\ B s8I mfE N AU — MR 52 E T
S (V135 5 C T e S A WA 23 S = e 2 L W NV N G e R R A )
=, ZEESER A (B ) BHNEANERR S EFREL
7. RSB BRI X SN iR FE R SN TR E DT
. HEEBINZERRSERI B S E L mFERATAEER
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE
Z. EeRN AR ERI AR T S AT R TS
=. BRNAERIUTIBEETSO
7Y, FXIFCKHIRRRERIR ST HE RIS
f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES
BLE £ERPEMERNBNERITLRIEHIHEREE S
F—1 TAMK (BHE ) BT
—. 2020-

2030FI A X AMBERT BB EH YT AR, EEREEER (. B. &, ) Mtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F =t X MAREXT BB BT AR, IBENE. 1. E=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F4E B BaE BT A RRIR R EBETTN S & RHIEHARR S

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUMIth K MLREAT B s T AR, SRR EEER (8, & =) Mtk

—. BERERIMRZER (WIREACH, RoHS ) XJRREXT BHa& BT AR SN R XS SRS

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. MEBESREREEXIRUMNBSERT B a1 R 2RISR

B7°E FEHEHRNBERNTIBERFERS RIS

F—1 PEARERNENEETUTIRFEN SIS E

—. PEASKABNEETUTIEIZERIIEI D ERSEE (55— =, =)

—. 2020-2025FHEMBEHABNBRETUTIHIHEFE ( CRS, CR10 ) BUEBRIRER ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES
o, BEHAE (BRE ) NEPRTESIE RV AR

A, TIREERWENRERRSHIRERE DT

BT PEAREKENSETU T RS AR RSO

—. HNEINEES © EFETE. [RARRRRIE SRR AN TS

—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

. BmEED | BUmiteE. MEtER AP A ST

=

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F4E B BaE BT A RRIR R EBETTN S & RHIEHARR S

B=T PERREKNBNEETITUHBERESE RS EDHT

—. 2020-2025FFEMEHR BEET TV EEHWEARG. XZSMRKEEEDHT
—. P ERSSREAME TR RZESHEERE

=, LEpREIS H WSS IE R R S E M E— AL RTRRIT S

0, MBI EENITW EHARMmE. ™&ESR (PE) . M= (PB) XtLotr
. PO, BRIRFEATIZENHTI AR

FtE 2ERPEREHF BB ENTIATF R RERZFIS

F—T A (EfRESL )

—. BWRRERE. BNEES2kWSHE

—. 2020-2025FEZEWNRSHT (BB, FE, KEMSLEER )

=. EEFm/IRSGEN. TS OESI (SWOTHHT)

MY, EEHITREE. RENEZSARTHEEDHT

h. EFRAHEA. Pl KkSIREFMENE ( 2023-20255F )

FET T elB (FERL )

—. ERERE. REENSZOETEHRA

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F4E B BaE BT A RRIR R EBETTN S & RHIEHARR S

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

SB/\E 2026-2030FAEEAN BRNEFHITIL R RRIRSHEETT
15 2026-2030F 2Bk P EREEKT B e =T i HETT
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-2030F 2Bk N HEMEET B a&ET T AR & TN
A, WD mSHs N ABTEAEIKE N ST

— 15 2026-2030FRLREX T B & AU TR R R S S Tl
—. KRR (A B, C) RKRSFFHIEE ST

L, BReEoR (T EEW., Al) SHASREBNBHEETTIREREHIEE

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F4E B BaE BT A RRIR R EBETTN S & RHIEHARR S

=75 2026- 20305 BRI BN BRI T A IE SR FEBERTTN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
BHE 2026-2030FALEEAN BRNERHTIREN S SRS
F—T ARHABNEETUTIIREINMESHE | HEEHE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

. WEEEEHSETITIEARREIRS (ROI) SRERKEIUE

[

H. B EEETT I EEATRAMEERE SRR BT
— 75 2026-2030FMEELL BohE BT S SUTIR AN SR
—. BEKMAST R/ IRESTIHAIR AN S SRS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=15 2026-2030F AR B e EATU IR R BT RIEEIN
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F4E B BaE BT A RRIR R EBETTN S & RHIEHARR S

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030FMEE BANERNTILRERETRE SFE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F4E B BaE BT A RRIR R EBETTN S & RHIEHARR S

F1+—F WEEA BiEEINTIUR R ITIESIRE RSN
F—1 WREI B SETUTI IR E RS TIEDHT
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0

BRSBTS

=

. Bk, BREMSRREESE

#® H

—15 BERERI BRI T ST R R RIE D T
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

P, HAfEeRl SRFIESL (ABS ) FIRIF

h. FEAREMEREIAIREREEEEN

B=T0 MRBHT B NBET T E BRI E MMETHLZE A

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. ERPEARERIENEETUTIMEEIPR SR ERSF ( 2026-2030 ) FRNEHELCS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F4E B BaE BT A RRIR R EBETTN S & RHIEHARR S

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
—15 XHERREATL B BRI T ARSI
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
ESR | £PRBRERT. B BRI T A an AR ERF T
EIZR : 2020-2025FABEXT B sl B BT T P RERI AR 5= B B (UL
B : AR EESE T KRB AERTANMAR
EER : 2020-2025F £ RMAEH BaEETTILE 88, B BRELUIGIKER

ElZ : 2025F 2 RARERT B eSS BT REXE 5 bt

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

B

E% :

Bz

E% :

E% :

E% :

2026-2030F4E B BaE BT A RRIR R EBETTN S & RHIEHARR S

2025F £ BREIT AR BB BTEF R e A EHERE
2020-2025F £ RMABER BB BT MR ( HER ) MEEES
2025 F £ BRBERERT. BB RTA T il N U REE G

EIBRET BaIEBTUTIMHIAETE (CR4 & CR8) ZE{LiEs (2020-2025)

1 2020-2025FHEMEERENERETUTI R, HERTHE

2025F hEMBERN BaEEIT a1 o

1 2020-2025FHEMEET BNEETUTIHEERE (27T ) RIBE

2020-2025FFEMEERENEBTITIE L vs LT RIEHERSEL
MR BN E TSR SR SINMED T

SR ERSERT B ENS R T - AR AEGHE ( 20255 )

: 2020-2025FMEERT BshBRETUTW D ERIZ, 1SFIFRTY

R ARG A, B, C miiAMERISESMEIT B Ei~ R KIGEILY
: 2020-2030F £ BRMRET Bah B RN T R4 7™ Rz AEFTXILE
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

1 2020-2030FREREXT B s B MR E N FRUS AT AT
: N — AR PN A D E TR

: Rz FRE, — - ISR ER S AR BT B sh B BN AR TR TR KB

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

: 2025F L ERNRERT B e & AT AR KIS 57 GLL

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

: FES AT EEZRMSEHR BESET T AISHERRILE ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F4E B BaE BT A RRIR R EBETTN S & RHIEHARR S

ElZ | 2025FhEMEHA BaIEETUTIE WSS SER S

EZR : 2020-2025FhEMEHA BaIETITIRESE (CRS) L

B : hEMSET B BRI TR A RE ST

ElZR : 2026-2030F 2Bk N FEMKEAT BB ETUTU AR (R0, it ENER )

EZ : 2026-20305FAREL I B BN TSR & R 2T

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EZ : MRl EMEET TERBENMES KRGS EER ( ikt B8Rt BEE)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ : DA ARRA RN BRI

EZ : 2026-2030F2EkZW

ZFIRIR SRR BB R T RIB RSB HT

B | RRAF TR ENIB SHb SRR AR E

IEERR

IRERS

A3k

LT

Ny o A &———1
RERRE |

: 3241565

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251017/3241565.shtml

REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251017/3241565.shtml
https://www.51baogao.cn/baogao/20251017/3241565.shtml

