2026-2030FEEENEEX O UTI A RIS ME BTN S & BHEATIRS

2026-2030FREES BT NITILZ ERIR REBTTNS R REEEHFIR S

RERN

HANEUE— I HEIRERER SR, S ISBIIEEMIIXETR. BEEDBEXOITIES
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENEKE P EFEESBEX oINS SEIES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEEENEEX O UTI A RIS ME BTN S & BHEATIRS

REER

F—E 2EEESHEXIFUTIVEBIIA S HIGRRE S

F—T RS BENXOT{UTIENIEGE DT ( 2020-20254 )

—. 2020-2025F£EKEE D HEXOIT TS =88, BF-ERit SiEKiEs

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. EEEEDBEXIOITUTI R AR AE gD hiER o

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T £KEEE D BT AT FERMEHES T ( 2020-20255F )

—. 2020-2025F L EKEEEDBEXOIT (YT HIFHIE (HER ) SHERIT

=, SHEEEBNS (Top SER/EK ) BRI, IEERENHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

[
W4

IREEE D EEXT TN/ ARSSNETEEL ( PPI) EBSRMERSHT

h. FHlt. EEEEKEEIRERNEN DT

B=T EHEEEDEEXfOTUTI R F SR EHIETE

—. EXEESBEXOITTIHIZETE (CR4. CR8) &3S (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )

=. 2020-2025F£REEEDBEXTOITUTIABWEESM. STNIEBAIFN
Y. FHNER. BRI

h. 2K (3. BN, X ) REERIEESERAIKFEILL

BTF PEEESHEXFATMNTILRRIR SHIAER ST

F—T PEEEEDBEXTO T EHERE N S3EER DT (2020-20255F )

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn



2026-2030FEEENEEX O UTI A RIS ME BTN S & BHEATIRS

—. 2020-2025FFHEEEED BB O UTILEF=8E. FFERITRESEAY S

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

SPEREE D EEX O T BRI IR S LM R/ SRR DT

[S

. 2020-2025FFEREE S BB T T PR R KD

H

. HHEEMIBEES WK B ar e A RIS
—1 FEEESEEX oI T HIZERSIHEEN ( 2020-20255 )
—. 2020-2025FFEEESFEEXTOITUTIIIZINE ({27t ) SRMERERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

il ORI ( Top 3 ) HIZSERSRKIERTANE

PY. 2020-20255FHEREE D Bt OIS TI =R/ RS EINMEELR SEFERS T
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=T PEREES BENXOT{UTIHE OEIERERIT ( 2020-20255F )

—. 2020-2025FHFEREESBEXOITUTIHORE., SEREERREESHT

. 2020-2025FHEHEESBEXTOUTIHORE. BRENkFEBNE ST

hEREEDBEX T TIH O M. BNTRARBINE/FEER

E

. ERRBRZER. KRBERPEREE D BEX DA TI I H OIS EN
A, PEEESHEXfOITTRAEERRTHIARS IS (TC ) SHRLE ST
B=F £HRPEEES BB AT RSB E B HiE S

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4™Hi7—E2 kR FEMHIZMESTN

—. BN R. NAWES BirE PR

Ao —EERFETHDTSEN RS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEEENEEX O UTI A RIS ME BTN S & BHEATIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £ERKPEGEES BB f S TIHEN BSSE S hin st

BT NRATE—THIHREDHT

—. 2020-2030FREE D BB oY RERN A — AR 5SS E R
—. MR- E R ERER SRS B EX O mAERT LB E ST

=, ZUEFEEEFRWEN. MERRREDHT

EED BB AT X IRAITop SEFEGIRE AR A

an>

Py,
f. MAME—RIZENESHER (A TIMEINME ) SEEED BB O mTEKAIRERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEEENEEX O UTI A RIS ME BTN S & BHEATIRS

—. 2020-2030FREE 3 HBIXrf oY= M N RS — AR SigE R T

—. NFUE T RIERTREE D BBt T At NS . MEREESRAIRIE

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

ShE 2ERPEGEESHED T RIEHIHER L St

F—1 TAMK (BHE ) BT

—. 2020-

2030FI A X BEB D BBt UTI AR, 8RR EEER (. B, #. ) Wtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F 1t XBEE D A EX T ITI AR, EENE, 1. E=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEEENEEX O UTI A RIS ME BTN S & BHEATIRS

JEEXEEE R, RWTHSmEERE R

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FERMEXEEED BEXfOHTATIMIZANE. ISEREFEESR (18, 5. =) W

. BERIMRIEA (UNREACH. RoHS) XtaeE0EEXr oI {UTI AN S Il R XTI SRES

=. BNaT R, R SURSEERNEEER DT

P, RUMERREARAME STHIREER DT

h. MEEESREREEIRUMNEER D BEX ol iR 2 RIS/ H

B E FEREESHEX ST HBRRER S RIS ST

F—T PEREESEEX O UTI R HENSTHInERE

—. PEEESBEX AT EIEERIERI SIS (55— =, =#BA)

—. 2020-2025FHEEESHEXTOITTIHIZEFE ( CRS, CR10 ) BUWEHBRIRESHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE

A, TIREERWENRERRSHIRERE DT

BT PEREESEEXOUTI RIS AR RS O

—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BN - BmtEee. MBIt BPEIRp A DT

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEEENEEX O UTI A RIS ME BTN S & BHEATIRS

B=T PEEEDBEX O UTWHMER SE RS EDHT

—. 2020-2025FFEEENBEXOIT{UTIVEEHMEARG. XZSTRKEEEDHT
—. P ERSSREAME TR RZESHEERE

=, LEpREIS H WSS IE R R S E M E— AL RTRRIT S

0. BEEDAEXOT T EHATHE. h&EZX (PE) . %= (PB) XtLor
. PO, BRIRFEATIZENHTI AR

FtE eBERPEREESHEXfOITUTIUFF R RERGI ST

F—T A (EfRESL )

—. BWRRERE. BNEES2kWSHE

—. 2020-2025FEZEWNRSHT (BB, FE, KEMSLEER )

=. EEFm/IRSGEN. TS OESI (SWOTHHT)

MY, EEHITREE. RENEZSARTHEEDHT

h. EFRAHEA. Pl KkSIREFMENE ( 2023-20255F )

FET T elB (FERL )

—. ERERE. REENSZOETEHRA

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEEENEEX O UTI A RIS ME BTN S & BHEATIRS

= FmEIE. EPHESERNRESRE

M. RIS HRENRN MiARIEREE DT

f. RE3-SEEKARSEBEXK SR

SE09T AT EWD ( IEREEW/FIANE )

—. EAAIEIAREE, ARSI REET

—. MRLRE. HEXUSREERESNT

=, &UrR/RSHIMt RS STHiaIEER

U, ThiZHE . MRS RS R

A, MHTIMEFIEE AT sEHRAVBVE TS

5B/\E 2026-2030FHEE S BB ITNITILR BRI S Sia ST
F—T 2026-2030F 2B Kk FEREE D AT AT (AT HiZAETTN
—. TR RIKER SHIH R EEW T

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-20305F 2Bk FEREE D B EX T T I AR FE TN
A, BSFmSHs NARERIEKE L ST

— 5 2026-20305FEE B D RO T AR R R B TR
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

b, BrettER (TIEEN. Al) SeEESEEX T UTIRERSHIES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEEENEEX O UTI A RIS ME BTN S & BHEATIRS

=75 2026-2030F8EE D A EXf O TU BG5S FEBEETIN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
SBhE 2026-2030FHEE B UTIHREN S S Mk
F—T7 BEEDEEX O UTIHRENMES RS 1 NEETHE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

TSR | BETHUSEIE. FRRIMESEERKG
0. BEED BT E MG R ERRER (ROI ) SIRERBHINE
f. BEESBEXOIT T AR HIZIMGEZIE SRR ESHT

— 5 2026-20305FREE D BEX DU TR S T BN 15
—. BIEKADT R/ RSWHAHTEN SR

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-2030FREE D BEX OIS TI Il A bk LRI
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEEENEEX O UTI A RIS ME BTN S & BHEATIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

15 2026-2030FHEE S BB rf XTI R KBETRE SFHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEEENEEX O UTI A RIS ME BTN S & BHEATIRS

F1—F SEEFHE AT ST ST EREEIN
BT BEESEEXOUTIIR B RS TIEDHT
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0
Y. EMNESHESRmTSL

h. mBEELE ZRERSKIFERESE

BT BEEDEEXOIT (T S TR RED T

—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

=

. NSRS EFIESE (ABS ) FIRIFE

h. FEAREMEREIAIREREEEEN

B=T BEEDEEX O T BB R IE MMEITAL SRS

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

|11
i
=
11
g
g
&
4
=
a5
]
H
5
=
I
S
Xl
g
E
*
oF

\\\\\

[S

. TIEREMY (Term Sheet ) KSR

f. ¥BEERERAEE ( Due Diligence ) ) xiErE
F1+F ARG SR RKIEEN

B0 mOARGICESEIELR

—. ERPEREEDEEXfOITITIMEEIPRSHRKRSF ( 2026-2030 ) FRNEHELS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEEENEEX O UTI A RIS ME BTN S & BHEATIRS

1T REAIIEER ( KSF) RS RE

Tl REIGHEZETE S OB ( E40ETFE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
— 15 MREE D BEXT T ATI A ARSI
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
Y. BRIEEENEEIERN | KRR RESXREEIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
ElZR . £IKEEE D BEXT T ATI A an EHAR T ERF BT
EIZR : 2020-2025F 8B D BB T (T P RERI R 5= tH=R B R (LI
B : BEE BTN (T KBRAISIRHMAR
EER : 2020-2025F £ HKEEEB D EENXIOHTUTILE 88, B ERELUGIKE

B : 2025F 2 EKEEE N EEX I UT W F=REXig D Stk

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FEEENEEX O UTI A RIS ME BTN S & BHEATIRS

2025F £ BREITRBER D BB ot EF P RE R iR SRR
2020-2025F £ IKEEE D BEX T UT IR ( HEMR ) MEEES

2025F £ IRRER D BB f T (ST NN RS T RS St
EIREEDEEXfOIT T MIRETE (CR4 & CR8 ) &t (2020-2025)
2020-2025FFEBEEDBEXOIT T2, HERFTHE
2025FFEEEEDBEXOIT T ~8EE 1 57

2020-2025F P EREE D EEXTOHTUTIHIARRE (27T ) RIBE

1 2020-2025FHEREE D EEXrfOT T E L vs Ze T RIBHERS

BEE D EEX oI AT SRS SINERD T

. FEREE D BEX DT ATI AT AENIR AR IHE ( 20255 )

1 2020-2025FEEE D EEX DT TIW Y ERIZR, 1SFIFRTN

TN A, B, C mIZHMRIEERSEE D BEX O miFERIGENI L

1 2020-2030F £ KEEE D BB O T (T SRS P mmhpAETRI L

: 2025 TIE— (7 m A ) EEREFIEBH IS IRE

MoHH= (7 C) BARMFE (TRL) FHhHHLE

1 2020-20305FREE 5 BB rfo T3 RE S 2N R AITHIZAUERT
: NFRUE — LB PN O TS

. N RS e Rk U R S e E o BBt DT (SIS AR TR TR KEX

FEXMN M D, E Tipt = RERETE (3510 vs AITiE )

1 20255 2 BREEE D BB TU AR XIS D S
1 2020-2030FTF K, Jb3E. RUM=KXEmiAEEfmNRIty

: FESSRE T EEREE S BEX O ITI AT ZREIILL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEEENEEX O UTI A RIS ME BTN S & BHEATIRS

ElZ | 2025F P EREE D BEX T UTI R =SS SEWR S 1HE

E% : 2020-20255+E
Bz : SERE

Bl : 2026-2030F 2Bk Kk FEREE D BEXOHT(ATI HIZHETTN (AR, . EWER )

I A—DAN
BEEJ

XTI A& E (CRS) L

EEEXf TR R ER ST

ElZ : 2026-2030F8EE D BEX T {TUA AR R IR ZFTN

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

ElZ . BEED

BB TAHRFINMESKIRGETTEER ( ikt BFE. BEE)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ - AR R ER BRI SIS

EZE : 2026-2030F£IKAEME

PHBIE SRR D B EX TR TI B T

B | RRAF TR ENIB SHb SRR AR E

IEERR

REHS
Ak
raas Al

Ny o A &———1
RERRE |

: 3243385

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251017/3243385.shtml

- RiEXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251017/3243385.shtml
https://www.51baogao.cn/baogao/20251017/3243385.shtml

