2026-2030FE F 1T A ERRIR REBRTTNS A EHEHATRS

2026-2030F R R 1T R RRIR REHN S L REIEHRFRS

RERN

HAEE— IR RER R, SR IEBINEENNXAETR. BRTUAELBTEEREF(20
20-2025)RIZNKEN SEREERE | IEER— BB ST A R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBENERRPERATINESESEESFE  NEET—
IEEMT. . ARATAREE. BAIANMUEENSTHZIE. REEESFIERE , BERA
BITRAERER. BRI EFSRENLR , REAWFREC, RIZSEEREEERM—ER
5. TR BRI SRERIKE | HRSNER , RECRE.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FE F 1T A ERRIR REBRTTNS A EHEHATRS

REER

F—E 2RBER TR RIVRSHIFER S

F—1 EXERTIHEENEGE ST (2020-20255F )

—. 2020-2025F£BKRH1TIE 88, B BSRIT SIgKES

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. KRR TR RN AEFRED M BN T

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T 2FERTIERMEIESHT ( 2020-20255F )

—. 2020-2025F£KERTI IR (HER ) SHEHERLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

7. £IKRAT /RS INTEIEE (PPl) EBSRMERDH

h. FHlt. EEEEKEEIRERNEN DT

B=T EHERTIRFERSHRETE

—. £EERTUHiASEFE (CR4, CR8) EIES ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )

=. 2020-2025F£KRA1TUHMERASM. STXIEBRIFD

Y. FHNER. BRI

h. 2K (3. BN, X ) REERIEESERAIKFEILL
B8 PEERRTTIRRERRIASTHIGER S

F—1 PEERTIMEEEN SRS ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FE F 1T A ERRIR REBRTTNS A EHEHATRS

—. 2020-2025FHERF{TIE8E. FREHT RESIKAI AL

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEERERTFRER AR SEMIEIR)/ SRS HT

7Y, 2020-20255FPEIR AT = HERBEE R EEFKFEDHT

h. HEMNES WK BirSEEr-a 8 A EAIR T
—1 RERR T HIAERSIEESM ( 2020-20255F )

—. 2020-2025FREERH{TIHZME (127t ) SEIUEIKRES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

70, 2020-20255FhERR 1TV G/ ARSI B E B SRR DT
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=1 FEERRTHE S OSRRERINT ( 2020-20255 )

—. 2020-2025FHFEEATWHOSE. SENEERFEESTT
—. 2020-2025FHEEAfTIHOSE. SENEEENESTT

=. PERATWHBOMGRED. RNRRBINEPEZN

E

. EfRRZBER. RRBERIPEERA T ORI EN
h. PERAFREERHIZINRSIEE (TC) SHERME DT
B=F 2RRPEIRR TR R MRS HIES

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FE F 1T A ERRIR REBRTTNS A EHEHATRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2EKRKPERR TR AR MS HiE st

BT NRATE—THIHREDHT

—. 2020-2030F& /7 mREN FBE—RImHIAIE S 2B

—. MR- ERERERSRA T RS E LR EDHT

=, ZUEFEEEFRWEN. MERRREDHT

M. ERATEZEERNTop SEFEAIREMN b

A, NMRAWE—RIEMEFER (ANTEINE ) SRAT=RFERIXEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20

30FERTI A RRRIR M BTN S A RS 7R &

. 2020-20305F R A= fmfE N RS — iR Sig E LT

= MR SRR A A, EREERAIRIIE

A,

kBB (ZF ) ENEINEHARSSHER

. BRFREZEENHI R SRR SN SERE DT

iH PRI R A S RAYALENER

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

=

bal

« BRI R ERIR AN T SR A T IS

. BRNATRNHIEENS ST

. EREEKTIRRERIR S S R

. RpERE (VC/PE) fEFX N ARMIRAIR B R SE

FhE RRPERRTIREHIGERLE ST

F—1 TAMK (BHE ) BT

=

h.

. 2020-2030F AKX R AT AR, IEENREEER (. B, . D) L

. IR, REIRFESAREIE (SWOT)

. PEMSET XA O SRS 54T

. TR EBRRISEHRBSALHMSE

15 et a o

RCEPZEX 2R S iEXS I A=l 5 T RIS/

. 2020-20305 X BR AT SZANR, EIENSE, 0. SE=ERtL

. JCEDGRARE, EFAUAESHmEN DT

. ESEXIEERERT. RWITHSRAEERE RN

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



2026-2030FE F 1T A ERRIR REBRTTNS A EHEHATRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEX R AT IIZME, EEREEER (£, A =) Wt

—. EREEIMEEM (WREACH. RoHS) SRHF1TIAISZIE-S I RS SREE

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

f. HWEEGASHEREEEIERIMNR Aol it a5/

B7E FEERERTIHRRRMER S RIS T

F—1 PEEAR T RFENSTHIZETE

—. FEERTUEIIEERIIR SIS (F—. =, =8B )

—. 2020-2025FhEERH1TIMBEFE ( CRS5, CR10 ) BB RIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
T PEEA TR A ORE SO
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=7 FEER T HABERESERIEEDH

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FE F 1T A ERRIR REBRTTNS A EHEHATRS

—. 2020-2025FHEFEATIVEEABWEARS. XZEMNIBEEDHT
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

., BRI EMARME. ™&ER (PE) | HiER (PB) MHLOHT
. PO, BRASFRATZEINRI T A RIS

FEE £EKRPEIRR TR RIRERGIS T

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FE F 1T A ERRIR REBRTTNS A EHEHATRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN
B/\E 2026-2030FRA{1TILR ERIRSHEEHETU
F—T5 2026-2030F =B FEIE R 1T iZRHETT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

Y. 2026-2030F 2Bk P ER R TIAFRTHETT
f. Wp T mSHD N ABTEAEIKE N ST
— 15 2026-20305F R H AT A A R ST
—. KERORAK (A B, C) RRSFHFHIEE ST
. B, SEeeiEA (T EEKN. Al) SERRfTWWRERSHES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FE H 1T AR SR F S EET T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FE F 1T A ERRIR REBRTTNS A EHEHATRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BHE 2026-2030FRATTIUR RIS SRR

F—1 RATAERENMESKRS NG5G

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

(=

. BRRATE AR SR ERER (ROI) SR EIEINE
h. RRTUESATHZREEEESRET DT

— 75 2026-20305F R R 1T\ 4B TS RS ISHE
—. BIEKADT R/ RSWHAHEN S RIE

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030F R R TRl & FR AR RS ALK

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FE F 1T A ERRIR REBRTTNS A EHEHATRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

15 2026-2030FRATIHRERIETRE SHEE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—8 RR TSR THESIE SRR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FE F 1T A ERRIR REBRTTNS A EHEHATRS

F—1 RATWIMBKREAT TS
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

IMBMNE SRS

=

H

. Bk, BREMSRREESR
=1 RRTI S TR RE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T RA T RS SR METAEZM

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIBR&EMY ( Term Sheet ) KEERENT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. ERPEFREATIASZHEIRRSARKRAE (2026-2030 ) FRNETELE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030FE F 1T A ERRIR REBRTTNS A EHEHATRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

1 WRR TRV A SRS

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

EZR | 2BKIR AT A s EHAR ERF T

Bz - 2020-20255F M H 1TV P RERI AR 5= HER A (UL
B : RA T KBRS

Bl : 2020-2025F £ BKRA1TUE 88, B BREGIKE
EER : 2025F£BKR AT eI it

ER . 2025F2BRpI+ KRR AEr- e iiain SRR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FE F 1T A ERRIR REBRTTNS A EHEHATRS

2020-2025F £HEH1TIMIZHANE (HER ) REEES

2025F £ BRIR R ATl T bE N YU FERES (A EL
SHERTTIMHIZETE (CR4 & CR8 ) ZftiEsS (2020-2025)
2020-2025FFEFER1TIE, HERTHER
2025FpEERTIWREE DD
2020-2025FFEER1TIIZAINE (27T ) RIBE

2020-2025FHEER 1T E vs TEEHER AL

 BBR TR R SN ED T

: PERRT AR A LSRR HE ( 20255 )

: 2020-2025F R AT I9ERER, EFIZRTHL

: TN A, B, C TiiafiiEIGER SR A7 m KIEIEXI L
: 2020-2030F £ KR A 1T S D T A HRFUURT LY

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE
o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030F R A - RS EE N AU A AT

: Rz FRE— LR PN RS (D B 0

: Rz FRE, — - IR EER S IR R AR FH R B KER

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F KR AT iZAME XIS L

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

. FESSKEMFEREFRER 1T AITHZEZXILL ( 20254 )

: 2025FFREE AT SRR o S EW S E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FE F 1T A ERRIR REBRTTNS A EHEHATRS

2020-2025FHERR H1T I iizEFE (CR5 ) L

FRERR A TSR OER ST
2026-2030F 2K K FERF1TWHIZHETTN (R0, it ENER
2026-20305F R AT R REEE ST

2026-2030F T YRR STHIZEFER R ~E

fRR TR MBS XSGR ( Bk, BRM. RE)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ RRNMEFHIRESIR AT R IGEBURIE DT

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REHmS - 3243883
ZASZiteE - https://www.51baogao.cn/baogao/20251017/3243883.shtml

LT - mEXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251017/3243883.shtml
https://www.51baogao.cn/baogao/20251017/3243883.shtml

