2026-2030F xR AT RT L A ERIR REERTNS & ERHIEHARIRS

2026-2030F BaZ AR ERPEITI R RIS REBTRNS & REBHATRS

RERN

HAEE—NFIRaIRERER R, 2 IRBINEEMNXETR. BSRERTRITIESR
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZRAER | SEBEENEXEFEENSARERTRTINERINEHSEIES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F xR AT RT L A ERIR REERTNS & ERHIEHARIRS

REER

F—E 2RADHZAREETRTILLRRRSHIHERSH

F—1 £XENZFinERETRITIALEMETESHT ( 2020-20255 )

—. 2020-2025F£REMSIREBRETERTIE8E. Sr-BRitSEikEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. eEMSAREETR TR BRI N E D BN DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
15 £XREMZFRERTBRITWERMEIESHT (2020-20255 )

—. 2020-2025F BB FLRBRETRITIMZINE (HER ) SHERLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EXENZAREF TR m/ARSNEISE ( PPl) EBSRMWERSHT
h. FHlt. EEEEKEEIRERNEN DT
=1 £XENSRERTERITI RSB ESHETE
—. EXENSAREFTETIHIHEPTE (CR4, CR8 ) E3THEH ( 2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£REMSIRBRET T HAWEESHE. SENIEBIFIE
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B8 PEBHZARSATRTILLRIRS HIHERE S

F—1 PEENZRERTRTIALEEE N SBES T (2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F xR AT RT L A ERIR REERTNS & ERHIEHARIRS

—. 2020-2025FHEBMNEZREBFETRITIETEE. FERITRESIKRISGEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEBHZRERETRITI - RER AR SEE SR/ Aa R AR ST

/Y. 2020-2025FHEBNSZFLRERE T RITW - HEZEE R EFKFEOT
h. HEMNES WK BirSEEr-a 8 A EAIR T
T PEBNSREETRITIHIZTERSHEREN (2020-20255F )
—. 2020-2025FHEBMNEZFREFETRITIWHZIE (1277 ) SRMEKEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-2025FEB S AmERET R TI = m/RSHINSES SEFRS T
h. &L LTREHEHMAGEEURREFERSL DT

B=T FEBNZFREETRITEH OEIERESIT ( 2020-20255 )

—. 2020-2025FHEBEMSIREBFETERTIWHAODE. SENREERFEEDHT

. 2020-20255rEBmEZARnERETERTIEORE. 2RERFEENES T

. FEESZREFETRTWHE O REE. BNMRRZBINEFERL

(5

. EFFRZER. XBBEGRTEBNZRERTRITIHH O ImEX
A, FEENSAREETETRAEERRTHIZRIRS IS (TCl) StEREHHT
B=F £HRPEBDNSARERTBETIHET RERMAS HIES T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F xR AT RT L A ERIR REERTNS & ERHIEHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BNE £ERRPEBNSARERTETIEMBRNAS HiES

BT NRATE—THIHREDHT

—. 2020-2030FBahZ FLiR BT B miE N A — MR Si2 E R

—. MR —ERENERSE NS ERT R R ELEE ST

=, ZUEFEEEFRWEN. MERRREDHT

M. BapZfLiREETRITWEZIUEAITop SEFEAIRE SN

f. NMARE—RIZEMEFER (TUEINE ) SEHMSARERT R RFEKAIREKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F xR AT RT L A ERIR REERTNS & ERHIEHARIRS

—. 2020-2030F Bz FLim T iR RN FRTE —NHiaR SiE BRI
—. NANE A BaZ LB R H R mBRIE, EREEKAIRIID

IZIUELEBERAE (2P ) FIMNEIAERR S SRS

[11
o

. BB R mEx SN iR E R SN R ERE DT
f. HEEBZIS B R R R MR ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE 2RRPEBNSARERBETIEIEHIHER LS

F—1 TAMK (BHE ) BT

—. 2020-

2030FI AKX BN S FLimERT R TI iR, EEREEER (F. B, &, ) 4tk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F =X B flinERTRITU MR, BENE. 1. E=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F xR AT RT L A ERIR REERTNS & ERHIEHARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FEuMtbX B2l AT RITU i, SEREEER (8, & =) Mtl

—. EREEFMRIEAL (UIREACH. RoHS) XBmiZfLimEETRITWAISEN S bl TSRS

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

h. MEEESEEREEXRUN B NS AR EET R iR 2AISE

B2 FEASDZAREETRTIHGRFERS RIS

F—T PEBNSRBETEITISRFHENSHnETE

—. PEENSAREETERTII B LSRRI SIS (55— =, =#B)

—. 2020-2025F+EBEMSIREFE LTI HIZEFE ( CRS, CR10 ) BUEHERIRER ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
T PEBNSAREBETRITWRS AR RSO
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F xR AT RT L A ERIR REERTNS & ERHIEHARIRS

FE=1 FEENSAREAT I HWERSERNEELHT

—. 2020-2025F+EEMZIRBRTETIVEEHWEARG. XZSTRKEEEDHT
—. P ERSSREAME TR RZESHEERE

=, LEpREIS H WSS IE R R S E M E— AL RTRRIT S

U, BahZflmERmETW EmASHE. hER (PE) . Mm% (PB) XHLothr
. PO, BRIRFEATIZENHTI AR

FtE 2ERRPEBNSARERTETIARMTEFERGISH

F—T A (EfRESL )

—. BWRRERE. BNEES2kWSHE

—. 2020-2025FEZEWNRSHT (BB, FE, KEMSLEER )

=. EEFm/IRSGEN. TS OESI (SWOTHHT)

MY, EEHITREE. RENEZSARTHEEDHT

h. EFRAHEA. Pl KkSIREFMENE ( 2023-20255F )

FET T elB (FERL )

—. ERERE. REENSZOETEHRA

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F xR AT RT L A ERIR REERTNS & ERHIEHARIRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

B/\E 2026-2030FEHSARERBRTILL RIIRSEETT
$B—T15 2026-2030F 2N FE BaZ Lt &R DRI T AETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-2030F 2K P EBNZFLREET R T AFE AT
A, BSFmSHs NARERIEKE L ST

— 5 2026-2030F B SR BRI TR AR EE BTN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

L, Rk (TWEEW. Al) SEm®SRERTRTRERSHIEE

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F xR AT RT L A ERIR REERTNS & ERHIEHARIRS

=75 2026-2030F B ERT R T EIE SR FEFERTTN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
BHE 2026-2030FEHNSARERBRTIREN S S HRREL
F—T BNSIRERTERTIRENMESHE I HEEHE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

TSR | BETHUSEIE. FRRIMESEERKG
. BahZAimERmE T B R ERER (ROl ) SR EIEIIE
h. B ARE AT EITUERAHZRGERIES KRS HT

— 5 2026-2030F Bz SR EET T A IR BN SIZHE
—. BIEKADT R/ RSWHAHTEN SR

—. HEOBRENERNREADIRENS

=

hal

. BRCIFIKENRIF RN A RSB S

. FRABEAMERRIATS (O, 1R% ) BHRENS

. XEMIZEEES (NPFEERX. FXMTIBESR )

=75 2026-2030F B FLin BT R Tl bR RSN
. RN ¢ EIUT K, RAMSHESESHIR M

o BB | REMO ™. ERURFS MRS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F xR AT RT L A ERIR REERTNS & ERHIEHARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030FEHNS AR ERBETIHRERETRE SHHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F xR AT RT L A ERIR REERTNS & ERHIEHARIRS

F1+—E BaZARSAGETIUIEITIESIRE RSN
F—T B LREETRITWIRE RS TIEDHT
—. /I EZMBE XA TG
—. MEKFATHHE | REGLE. USSR (NPV, IRR)
=. E™HATETHE | BirhinsESRF o
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE
1 BEAREAT T ST RERED T
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T BNSFLRERT R T BRI E MMEITHLZEA

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. ERFEBNZRERTRITUMZEIPR SR ERTF ( 2026-2030 ) FRNEHELS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F xR AT RT L A ERIR REERTNS & ERHIEHARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
15 WBENZFLIREET R T ARSI
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
B | £REHNSFinERT R T an AR ERF IR
EZR : 2020-2025F s AR R R Tl aeR AR 5r-HR A B UL
B . BSREETRE T KERAEIRTNMAR
EZR : 2020-2025F £ KBNS AREBFETRITILE8E. S EREUGIKER

B : 2025F£REMSFnERT R TR S aLL

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030F xR AT RT L A ERIR REERTNS & ERHIEHARIRS

2025F 2RI+ ABMNSAREBRETREF R =R B FHFE R
2020-2025F £ KBS REETITIMHIZIE ($HER ) RFEBE

2025F 2B EMSFLRERTI T N S E KM Gt
LRBEHSFREBF TR T HRESE ( CR4 & CR8 ) F{Li#Es (2020-2025)
2020-2025FHEBMNSZARERDRTIL=E. HERHER
2025FFEEMSARERTRITIL~8EEH D

2020-2025FHEEMSFmER BRI T IR (27T ) RIGE

: 2020-2025FFEEMNSFMEBATRITI L vs A TNREHERGEL
: BaZflmEATRE T SRS S ES

. FEBhZAREE TR T AR IRARHE ( 20255 )

: 2020-2025F S FLmEET T S ERIZ, 1SFIFRTMY

: TN A, B, C HiafiiEIBRS Bl S ALinE T - M KIBET LY
: 2020-2030F £ kB aZFLm B AT RIS S T iRt
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

: 2020-2030F BN Z FLin BT 1@ Mt S £ E N USRI AT
: N — AR PN A D E TR

: Rz FRE — - ISR RS Bah ZFLm E T AR THR R K KER

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

: 2025F KBS FLinE AT T AR KIS S GLl

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

: PESEREMTFEERENSIREFETRITWAISEETRIE ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FBshZFLRERATRT I A BRI S REATNS & EAIEHARIRS

ElZ | 2025FHhEBNSARERETRITIE WSS SER S

Bl : 2020-2025FHEBMSARERETR T HIzEFE (CR5 ) Y

B : FEBMES SRR TR A RE ST

EZR : 2026-2030F 2K PEBMNSFREBETRITIHZAETN (RW. . EWER )

EZR : 2026-2030FBahS A B H R TR AR RERETTN

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EZ : B fiRERTR TIHRBENMESKRGSITTEER ( Akt BRI, BEE)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ - AR R ER BRI SIS

EZR : 2026-2030F2£EKEM

ZFRRSEMSILRERT R T FERIE RGBT

B | RRAF TR ENIB SHb SRR AR E

IEERR

RERS
A3ZHEE
ezs A

Ny o A &———1
RERAE |

: 3244951

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251017/3244951.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251017/3244951.shtml
https://www.51baogao.cn/baogao/20251017/3244951.shtml

