2026-2030FBFIFENRER A T A ERIR REBTIN SR RAIARIRS

2026-2030F BaEENRFERRITIR RIS REBTNS R REBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. BalElitERFITIESR
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAER | SEBEENEXEFEEMNBENSERS T NE RIS EIES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FBFIFENRER A T A ERIR REBTIN SR RAIARIRS

REER

F—= RADNREXNAFRRTILRMRSHIHERSH

B0 2REMBENEERFITUMALNEGE ST ( 2020-20255F )

—. 2020-2025F£HKEHBENAERGTILE6E. BrEFitSEKES

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. =EHMBERERG TR RN N E D IR DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T 2BEEEERFITIERNEIESHT ( 2020-20255 )

—. 2020-2025F£REMBFENFERFTWHIZIE (HER ) SHESRT

=, SHEEEBNS (Top SER/EK ) BRI, IEERENHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EXEMRREINRERS W/ RS NMEISE (PPl ) EBSRMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=7 2REBENAERFTI SR SRR E
—. EXEMFENAERFTIHIAETE (CR4, CR8 ) jH3TH#EH (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£REMBFENFERFTWHWERSHE, SENIEBIFIE
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B-F PEBmRENFERATILLRIMRS HIHERE ST

F— PEBEIMNBEAERFTIALEEE N ESBES T (2020-20255F )

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn



ut

bal

%

(5

bal

E
£

2026-2030FBFIFENRER A T A ERIR REBTIN SR RAIARIRS

. 2020-2025FFEBHMBENAFERFITILSTEE. FEFITRAESKRIGELEL
. BREZELEEH (Top 5) FEE. FERFERRNSHT
. PEBEBFENSERF TR AR S AT R AG RIS AT
. 2020-2025FFEBERAERFI T~ HET BB R EFKEDT
MHEEMNES "W BirEEr-at 8 s ERs M
—T FEBEMBEAER AT HIAHFRRSIEEEEN ( 2020-20255F )
. 2020-2025FHFEBEMFEINFERFATWHIZMER (1270 ) SRUERKERES
. FRBERHET (—%. Fi—%. —=&RIUT ) g RESEES
. TR B ( Top 3 ) MizmSERSAKERKTENE
. 2020-2025FHEBEMFEN T E RS T m/ RS EINMSEBSERRS T
. Gt TREHSEMAGHE N IEREFEZERS DT
= FEBEMEERGEERF T OSUERERINT ( 2020-20255F )
. 2020-2025FFEEMBFENAERFTWHORE. SNk EERFEE DT
. 2020-2025FHFEBMBENAFRFTUEORE. SERTEBNESHT
. FEEmENEERATWHEHOFRENE. BNRBZINEFEEZK
. EfRBRZER. XRBRYFEBSRERSFERA T ORNEImEN
. PEEIRENAER R REERTIZRES DS ( TCl) StERME DT
=5 2KRPEEMBEENRFRR TR RSB S HIHSH
— WO — (FR/ARSA ) TmRESHT
. 2020-2030FMn Tin—2 kR FEMIZAMR ST
RO —RAER. NAWES BirEFEoHT

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FBFIFENRER A T A ERIR REBTIN SR RAIARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BNE £ERPEBNRENRERRTIEMBSRNAS HIES

BT NRATE—THIHREDHT

—. 2020-2030FBIRHEI I RSt RN RTUE —HHIZIR S S BT

—. MR- ENERSEMBENAER ST MR ELEE ST

=, ZUEFEEEFRWEN. MERRREDHT

. BabfElhE RS TIEZIUERITop SEFEAIRE SN

A, NMARE—RIZEMEFER (TAUEINE ) SEHBENSERS RFEKAIREKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FBFIFENRER A T A ERIR REBTIN SR RAIARIRS

—. 2020-2030FBIRHEI VI RS RN FRTUE —NHIaR SiE EZR=TT

—. MR s B EIEIUAE R MRS, MREEKAIRIE

kBB (ZF ) ENEINEHARSSHER

[S

. BaiErlE RS Mz S R R SR EURE DT
. HEEBXZEEEI N E RS T RKATAE ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES
BLE £HRPEBNREN R ERFTURIEHIHERILL S
F—1 TAMK (BHE ) BT

—. 2020-

2030FI AKX BHBFEAERF T IR, EEREEER (. B. &, ) Wtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F =X HaFEREERFTWHIZIE. BENE. 0. E=ER

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FBFIFENRER A T A ERIR REBTIN SR RAIARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRMithX BaifFETURFE R ST MR, SRR EEER (8, & =) Mth

—. BREFIMRIEM (QOREACH. RoHS ) MBFBFEINRERG T RIS S NI SRS

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. MEEESREREEXIRUN B HBEINRE RS R 2AISE

B 2 FEASREXNAFERARTUHIHRFERS RIS

B FEEIBENAFERFITUZRENSHEETE

—. FEEMBENAERF T EIRERIIEI D ERSEE (55— =, =)

—. 2020-2025FHEBEMFENFERF T HIHEFE ( CRS, CR10 ) BUEBRIRER ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
—T5 FEEMBENAERA TSR BRSSO
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FBFIFENRER A T A ERIR REBTIN SR RAIARIRS

E=7 FERNBENRERFTUHBER SENSELT

. 2020-2025FHFEEHMFENAFR AT EEHWEARS. RZSTREESE DT

. P BRASEMENMETIRIREEESHBEER
AR HWSLEE R EE SR R — AL RIRR IS
. BERBEVAERG T EHARIME. AR (PE) . TiER (PB) MO

. IPO. BRIREFRAHIZENXI TR RRIFIIG

BEE £ERPE RSN ERF TN ERERGIS

F— tnFeEA (EfREL )

.
Fal

. BWERBRE. RINGEHSERIISHSB
2020-2025F 2 ENRDH (B, FiE. KEUSHER)

. EEFM/IRSSIEN. mmEMSORFI (SWOTHHT )

FEETIRRIE. RENESALHEEDHT

. BRATOKER. PR SKSIREFHWENE (2023-20255F )

STt (FERL )

=

h.

. BVRRERE. RSN S OETEHFRA
. 2020-2025F2ERRHHT (B, FliE. KRS )
. ROEAREKR, HRERSERRBOHT
. BAEEH MR EIRSIREF S

i, EfRmipHatE SRR

F=T3 tRTelC (AL THIZREEBE )

WS RS TR AREEZ STHiAM S

. 2020-2025FE SRR (B, FliE. EFIZIKFE )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FBFIFENRER A T A ERIR REBTIN SR RAIARIRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

B/\E 2026-2030F BB EN R FERFITILAERIRSESTRN
$B—T15 2026-2030F =Bk FE B aIfREltE R G T I AETT
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

70, 2026-2030F2BKKk FEEMFENFFER AR TR FETTL
A, WD mSHs N ABTEAEIKE N ST

— 15 2026-2030F B ENEERFI TN R REE T
—. KRR (A B, C) RKRSFFHIEE ST

e, EeeEoR ( TWEEKR. Al) SEmBENGERFITRERSHIES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FBFIFENRER A T A ERIR REBTIN SR RAIARIRS

=75 2026-2030F BB R E R AT A IEN SRS & RER TN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
. P RS SRR SRTESINE
f. HIEERERNESTN BRI TILEhE
BHE 2026-2030FBFIEENAFERRTIIREN S S RREHL!
F—1 BB FERFITIHRREINMESRS I DEETE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

. BaiigEzlnERFHTIEAR R EIRS (ROI) SRERKEIUE

=

f. BRBENAERF T ER A HZNGEERE SRR RO
— 15 2026-2030F B FBFHETEE RS T RS MR EN =121
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

[S

hal

. BRCIFIKENRIF RN A RSB S

. FRABEAMERRIATS (O, 1R% ) BHRENS

. XEMIZEEES (NPFEERX. FXMTIBESR )

=75 2026-2030FEFRFEINRERG T R A AN
. RN ¢ EIUT K, RAMSHESESHIR M

o BB | REMO ™. ERURFS MRS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FBFIFENRER A T A ERIR REBTIN SR RAIARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030FBHRER A FERRTIHRERIETRE SBHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FBFIFENRER A T A ERIR REBTIN SR RAIARIRS

F1+—F BaRENFERATIURFITIESIRE MEEIY
B— BB ERF TR BREA T DT
—. /I EZMBE XA TG
—. MEKFATHHE | REGLE. USSR (NPV, IRR)
=. E™HATETHE | BirhinsESRF o
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE
—1 BEBEVAE RS T ST RIERED T
—. BAREES | KRR, VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T BhElRERF T BRI E MMETHLZEA

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. ERFEBFENAERFITIMIEEIPRSHRERF ( 2026-2030 ) FRNEHELS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FBFIFENRER A T A ERIR REBTIN SR RAIARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS

. FIREXRETUSHIrEZ ORI SER &R

#  H

— 15 M BEREINRER G T RV AISERERIY
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
B | £REBEETVEERG T A an AR ERF IR
Bl . 2020-2025F BafE Vit F RS T RER R S HER R B L%
B - BaENRERS T KERAERHNAR
EZR : 2020-2025F £ EMBFETVAERFITILE T8, S ERELUGKER

EZ : 2025F2kEahalinE R T REXE D Gt

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030FBFIFENRER A T A ERIR REBTIN SR RAIARIRS

2025F BRIt AEMBERERFEF BRI HOEHFEE
2020-2025F £ RBEMFHETVAFERFTIWHIZIIE (HE ) RIEEES
2025F £ EFIFETVRER G T N N BUEFEREE G
EREBEVAERGTIMHIAETE (CR4 & CR8) ZE{LiEs (2020-2025)
2020-2025FFEBFEVAERFITIE. HERTHE

20255 FE BaiFElitE RS TSI

2020-2025FHE BaBFETVAERFTIHIEMERE (27T ) RIBE

1 2020-2025FFEBFHMBEINRFERFITIE L vs ETNREHERAL
: BEIBBEVRERSE TS SIMED T

. FE BB ERFA T EF AN EIRAERE ( 20255 )

1 2020-2025FEHFENRERF T TIIBRER, 1SFIZRT(L

D NN ARYUE A, B, C MAMRIEIER S BBl E R i KIBEXILL
1 2020-2030F £ KB aBFETNEE R G T SE D P mmh I ARTNRI L
: 2025F MO THIE— (M A ) EEREFEBHISRIRE

D WO THE= (77 C ) RABRYE ( TRL) FHGHLZE

1 2020-2030F EFBHETRE R A MRE S EEMN RSURAIHIZANETT
: NFRUE — LB PN O TS

: N AGUE — ik UEE S BaliRE U E R AR TR FERKER

D BT D, E g SRR (IRS170 vs BT )

: 2025F KB BEAFERFI T HIMEXE SR AL

1 2020-2030FIFK, 4t3E. ERM=KXEmizBEmusstt

: FES=HEMTEERBHMBFENEERG T AISHERRILE ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F BFIFENAFE RS TR REIR RGBT S K RARHAFTRS

& 1 2025FFEEMFEXKERFITWEWRFHEI D SERD T

Bl : 2020-2025FHEBHMBENRERF T HIZEFE (CR5) Y

B : FEBHBEVAERS TR A RE ST

ElZR : 2026-2030F 2Bk R FEBNFETVEF ARG TU AR (R0, it EWER )

EZR : 2026-2030F BaFE A E R R TN K RIR LTI

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EZ : BafREVAERSE TIHRBINMESKRGSITTEER ( ikt BRI, BEE)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ : DA ARRA RN BRI

EZ : 2026-2030F2EkZW

ZFIEERES BRRE U E RS T BRI R EURAE DT

B | RRAF TR ENIB SHb SRR AR E

IEERR

REHS
Ak
raas Al

Ny o A &———1
RERRE |

: 3246840

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251017/3246840.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251017/3246840.shtml
https://www.51baogao.cn/baogao/20251017/3246840.shtml

