2026-2030FA RE IR TR ST A BRI S REATNS & EARSHARIRE

2026-2030F 8 mBFEANHTIMEFTIL R BAIRREBTTNS & REIEH 7R S

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. BRERAGIRRETIE
257 IEEREF(2020-2025)NRIZIKEN SEREARE | IEER—NEEESHIBRIMER &R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBEENEREPEAREEAGTIRRE TR RNAREEE
FE  NEEUW—EEW. B sERITIAREE. HOMUISEXSTHIZIE. RFEESF
TRE  ERERNRNTRAREREER. BIE L SRENGER  RENWREC. REESBOR
HEEBRE—ERSR. UITHARMBSREKE  XREER , RERE.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FA RE IR TR ST A BRI S REATNS & EARSHARIRE

REER

F—E RO ERMHTIRSTIRRRRSHIHER SR

F—1 EEBRERIGIRKETIUMENEIESHT ( 2020-20255F )

h.

. 2020-2025F £ KB mBRAVGINRE TS 8. BT ESIT SIgKES
. EEREBREFE (Top 5) 8. FFERMIBIHEELL

. ERGmEERG TR EI TR AR AEF RN BN ST

. k&R ( Top 10 ) E£F-EitE kMBS 8EME ( 20305 )

FIMERHERBIIXERER | [RMBEAE. SaMA. BRSO HT

T £RGmEERG TIRREI T ERMEIESHT ( 2020-20255 )

h.

. 2020-2025F £ KRG mBRAVGTRNKE T HiaME (HEH ) SHEEsRLT
. EXEEHED (Top SEZR/MKX ) TRIE, IEERLEBIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

. ENRGMEEEGTIRRET /RSN TSEE ( PPl) EBSZWRZSHT

1. FERMEEKRSNENEN ST

E=T 2ERBSREEIGTIRRETIRHERSTIRETE

E
£

. EHARERAVGTIRRETIMIZEFTE (CR4, CR8) ERES (2020-20255F )
FEEEEMIA SR RIS (RITIER )
2020-2025F £ mBARAVG IR BTUHBERASM. STIEBRIFID

. FMENERE. BRREIELITE

. EERFXEME (463 BN, X ) RREREEESERIKEXTLE

— & PESRBEHNIIRISTILLARIMRS HIHER S

—1 FEARBEEGITMERTIHLEEE N SRERD T (2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FA RE IR TR ST A BRI S REATNS & EARSHARIRE

—. 2020-2025FHEHREFRAHTIRRE TS0, FEFITRESIKAIALEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEASRERAGTIRRE T RER AR S SIS RAa R AR ST

/Y. 2020-2025FHEH RS TIRRE T - HRE WA R EKFEDHT
h. HEMNES WK BirSEEr-a 8 A EAIR T
—T FESREEAG TSI TIMIEEREIEEEN ( 2020-20255 )
—. 2020-2025FPEAMBEAFIRRBITWHIZIER (27T ) SEEREES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-2025FHEZHmEER G MR T R/ RS IIMMEEL SERZRSH
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=1 PESREFEIH RS T E OFUERERINT ( 2020-20255F )

—. 2020-2025FFEHREEEIFTIIRRBTWHOLSE., BERTERFEE DT
—. 2020-2025FHEAREEHHTRRETIWHARE. SEREZBENESHT

=. PESREEAHIRRETWHBOMRENE,. BNHMNRAZINE/FERK

(5

. ERRBRZER. KRBT ED RS IRRE T O mEN
A, PESmEEAGINRETREERRTHIZRIR SIS (TC) SHRIEDHT
B=F £HRPESREFHGTIIREFTIHETRERAS HIRS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FA RE IR TR ST A BRI S REATNS & EARSHARIRE

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £RRPESREFHGTIIREFTIHEN BN S Hias

BT NRATE—THIHREDHT

—. 2020-2030F 85 mBE A T RR & miE N AU — iR S E LT

—. NANE—ERENEREAmBEA IR E T iR IR E T

=, ZUEFEEEFRWEN. MERRREDHT

. AmEEE IR E TWEZERITop SEF AR EH N

A, MAME—RIZENEHER (A TIMEINE ) SARERM S IRRE M KIIKIKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FA RE IR TR ST A BRI S REATNS & EARSHARIRE

—. 2020-2030F85mB A A RR & miE N AU — iR 52 E LT
—. MR T SRR TR E T RIS, HREERAIRD

PESLERmE (ZF ) BENEINEHARSSHER

[1]
N

M, ARERAGTIRRET REZ N R FER SN EERED T
f. HEEBZISAS R TR ST mas KAYRE M ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPESREBFEINITIREF TR HIHER L

F—1 TAMK (BHE ) BT

—. 2020-

2030FW AR A mBEEVG TIRMRE T IR, EEREEER (h. B, &. ) Wtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F b= R AmBAREV SRR BT HIZAE, BERE. 0. E=ERXILL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FA RE IR TR ST A BRI S REATNS & EARSHARIRE

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUMI XS B IMRRE T iR, IHEREEER (8, & ) Wth

—. BREFIMRIEM (ZIREACH. RoHS ) MEmBIRAD IR TIAIRIIE S MRS SRS

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

h. HEEESREREENRINAmBEA T IR E iR 2RI

B E FESREEHTIRSSTUHHRFERS R ILKIE S

B FESEEEHGIRKE T RSN SRR E

—. PESREEAHIRRE T EIZEWAME DRITZSEA (F—. =, =#8)

—. 2020-2025FHEAMBERFIRRETIMHIHEFRE ( CR5, CR10 ) BB RIREDHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE

A, TIREERWENRERRSHIRERE DT

T FESEEEG IR E TR R RSSO

—. HNEINEES © EFETE. [RARRRRIE SRR AN TS

—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FA RE IR TR ST A BRI S REATNS & EARSHARIRE

B=T PEASRERAGTIRRETUHAWERSENEEDHT

—. 2020-2025FHEAMBERHIIFRETIWEEAMEARS. RZEMNAREE ST
—. PUIBRRSSRMERE T RRSEESHEKRE

=. kBB H ISR S B R — A CATRER TS

Y, AREFAGTIRRE T EHASHE. mE= (PE) . ™i$E (PB) Mo
. PO, BRESFHATEINI T A RIS

FtE 2RRPEGRBFEANITIREF TR EARERGISH

BT 1R ERALA (ERRESL )

—. ARRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)

o, EEmizRE. RENSSALUEEDT

h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )

ST TR (PERL )

—. ARRERE. REEESOEERER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FA RE IR TR ST A BRI S REATNS & EARSHARIRE

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

B/\E 2026-2030F G5 m BEHGHTIREF TR RRIRSEBTN
B—T15 2026-2030F 2K FEZG MBI IR B T T AETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-2030F 2K FEZS MR G TmR & T AR FETT
A, BSFmSHs NARERIEKE L ST

— 5 2026-2030F A m B AR IR B TR R RS TIN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

e, Rk (TWEEN. Al) SHmREEEHTRRETIRERSHIES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FA RE IR TR ST A BRI S REATNS & EARSHARIRE

=15 2026-2030F B IR B T AR SR SRR
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
BhE 2026-2030F 85 mBEHGHTIRNEFTIHIEN S SR
F—1 BRBEAGINRBETIHREMESRS | HEZETTHE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

. BREEAHTIRRETIEBRRERIRE (ROI) SRERWHEINE

[

H. AREEEHITREETIEEATRIMLERE SRET BT
— T 2026-2030F A RE B TIRKE TS TR BN S5
—. BEKMAST R/ IRESTIHAIR AN S SRS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-2030F A mB AR T Timr STk bl A AR EIN
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FA RE IR TR ST A BRI S REATNS & EARSHARIRE

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030FBHRBFHNITINRFTIHTERETRE SHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FA RE IR TR ST A BRI S REATNS & EARSHARIRE

F1—F amBEHIIRISETIUIEIT SN E BSEEN
F—T BRI TIRRETUINBRE TS
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE

T MR TIIRRE T S TR R RED T
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

=

. NSRS EFIESE (ABS ) FIRIFE

h. FEAREMEREIAIREREEEEN

B=T AmBEAH IR E T BRI B MMEITL A

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

|11
i
=
11
g
g
&
4
=
a5
]
H
5
=
I
S
Xl
g
E
*
oF

\\\\\

[S

. TIEREMY (Term Sheet ) KSR

f. ¥BEERERAEE ( Due Diligence ) ) xiErE
F1+F ARG SR RKIEEN

B0 mOARGICESEIELR

—. ERPEDREFRAVGIRKE T HIZMEIMRSRERSF ( 2026-2030 ) FNEHECR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FA RE IR TR ST A BRI S REATNS & EARSHARIRE

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

0. ST WA ORI SRS ERRES
f. FREXETUSHIETRIZ MR SBFRE MR A
—H M REEATIRRE T AR EIN
—. FmERAREFREN | ETHiIaRRSHRABEIIARSE
—. MiaEmEEEEN | RENK. mEEUSEFEHERE
=. BREAFREZEN : IECARAISAVERZE S AA AR
. BASEENGEIEEY | IR RIS S KRR
h. TSR (ESG ) SRBSEN : IRFHEKHERMNE
=5 XIBURTERI TR AR BRI
—. XIBUFERI IR BEREEN - AU ffE. SRR, TERERR
. XRENWERN R A RN | RSB NEE SRR
=, XTSRS S T PRI
U, KT SRR S N E R R ATEIN
h. XF5ISTIREREFRRE  BRTERFSESRIRAEIN
RS
B . @RGmARHG RS T\ A dn EHAR ERF T
ElZ : 2020-2025F 5 mBERYG I RREI T~ 8eR AR Sr-HE A B L%
B : RGNS T KERAEREN AR
ElZR : 2020-2025F KRG RAREIH TIRKE TS, S ERFEGIKE

EZ : 2025F 2 RAmBAEA T IR BT REXE D h bl

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



E% :

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030FA RE IR TR ST A BRI S REATNS & EARSHARIRE

2025F 2RI+ A mBERG IR EEF- RNk hinin EHEE R
2020-2025F £HRBGmBARED G IR BT HAME (HEMR ) REEES

2025 F £ ARBRAYH TR E T i N BT K& L
ERARERDGTIFRETIMHIRETE (CR4 & CR8) a3 (2020-2025)
2020-2025FHEGmBEEGTIRRE TR, HERTHR

2025FFEB RERAVG IR E T REE D DT

2020-2025FFEZ MBI S TIMEME (27T ) RIEE

: 2020-2025FFEH BB IIRERITE L vs T REHEEMAH

: BREAREYG IR S (TSRS SN ES

: PESREEBGTIRRBI TR AEIIRRTE ( 20255 )

0 2020-2025F A mBEREY G IRREI T IHYTFRER, FFIFRTH

: MR A, B, C mipRISES S mE RS G RRE T M BRI Y
: 2020-2030F £ KA BB I RS R T S Mo = R HETTNT LY
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

1 2020-20305F A mB At IR & it & £ 2N ARSI IZAUHETT
: N — AR PN A D E TR

: R FRE, - IR AR S 2 R B AR S TH R B R AR TR TR KB

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

: 2025F 2R BRI TINR BT iAIEX IR S5 0 SEE

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

: PESEREMFEERS MBI TIRKE T AISHERIRIL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FA RE IR TR ST A BRI S REATNS & EARSHARIRE

2025FHEH ARSI IIREE TV EFENI D SEWR ST
2020-2025FHEH MBS TIRNREF T HREFE (CR5 ) T

FEZS B TR EI TR R IRE ST

2026-2030F £k FEA MR IIME R T IR ( RW. . AERESR
2026-2030F 29 mBlE A S TTRR B TR R R IR 2Tl

2026-2030F T EFREHIHEFERRTTNERE

MBI TIRRE TR NMESNRGESITERER (it BRI, REM)

L WO TR SN STS (TR vs 1B vs BE22 )
» VAR R T ER BRI A
1 2026-2030F £ KRN FHIRE S A MB R IR E T T RIS RGNS HT

 RRAF TR ENIB SHb SRR U AR E

IBEIRER RREE !

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

IRERS - 3249810
ZAZitedE - https://www.51baogao.cn/baogao/20251017/3249810.shtml
AL - mhiXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251017/3249810.shtml
https://www.51baogao.cn/baogao/20251017/3249810.shtml

