2026-2030F S M MBER AT A ERIR RGBS K EHRISARIRS

2026-2030FF SHENKIBERFITIL R RRIR REHBMN S L REIEHRRRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNIXETR. ZSHEIERFITIEERER
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER , SEBENEREPEFR VBRI ERF T NE RS EHIRTE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F S M MBER AT A ERIR RGBS K EHRISARIRS

REER

F—F SRESHIIERFRITIARIRSHIHER ST

B EEEHEER G T AHEEMIEEE ST ( 2020-20255F )

—. 2020-2025F£BESHMMERFTIR=0E. BB SigEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. EHESEKERGH TR RN AE RN BRI

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
15 EEESBEIERFHTI ERMEIESHT ( 2020-20255 )

—. 2020-2025F£BEESHMERFITW IR (HER ) SHERIT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. SEEREIERGTR/ARS NS (PPL) EHSHMERESH

. FU. EEMEREEI R DT

#

=T ENESIEERF T RFRRESHIaETE

—. EEERIAERF T HRETE (CR4. CR8) iE3R#ES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )

=. 2020-2025F£BRFE M MERG T AWEERSME. STNXIEBAIFN
Y. FHNER. BRI

h. 2K (3. BN, X ) REERIEESERAIKFEILL

BE PEFSHINCGERATILARIVRS HIHERE S

BT FEERSEEIERFITIAHLEEEN SRS (2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F S M MBER AT A ERIR RGBS K EHRISARIRS

—. 2020-2025FhEZFSIHPKERG TG T8E. PR RESIKAIGEEEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEESHEEIVERGH T RER AR ST R AR R AR ST

7Y, 2020-2025FEZE S ER G T = HRT RS R EFKEDHT
h. HEMNES WK BirSEEr-a 8 A EAIR T
—F REESAEER ST AR SIHEREH ( 2020-20255F )
—. 2020-2025FREFSIHEERG T TIAIE (27T ) SRMERERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255FEESHE B RS T 5/ IR S5 FIONTEES SBRRDHT
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PEERSHEENERF T E OEIERESINT (2020-20255 )

—. 2020-2025FFERRSHPMERFTWHOLE., SN EERFEESHT
—. 2020-2025FHERFSHPMERFTUHOLE. SMNEEENESHT

=, PEFESHEMXERFHTIHE O R, BN RBBIREEEZN

(5

. EfRRZBER. KRB EZRSHEDOERFH T E ORI EX
A, PEFESBIKIERRRAEERRTHIZRIRS OIS (TCl) SHEREDH
B=E SHRPEFSHINERATIHERRXB WS HiHS

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F S M MBER AT A ERIR RGBS K EHRISARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £RRPEFSHINERFTIHENATIRMAS HiHs

BT NRATE—THIHREDHT

—. 2020-2030F3 S4B KBRSt M N U — IR SigE R T

—. A E R ERERSESHEIER S mERT LB E ST

=, ZUEFEEEFRWEN. MERRREDHT

Y, ZFSHEENERGHTIAAIZIEN Top SEFEAIRE AN

A, NMARE—RIZEMEFER (TUEINE ) SERSHEIKIERST mIBRAIREKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F S M MBER AT A ERIR RGBS K EHRISARIRS

—. 2020-20305FSHEN KBRS mlE N YU — NHiaAE SEE R
= MRS P iSRS ER G A, MEREEKAIRIIE

BB (=R ) BENEIANEHARSSHER

[11
§°F
=i

[

. AR ER S mEX AR F R RS INMEERE DT
. HEEBZEER R ER S AT RATALE ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPEFSHIAOERFTIRINTHIGEREELS

F—1 TAMK (BHE ) BT

—. 2020-2030F M At SHENERF T HIZAME, BERETEER (. H. #. ) Mtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F A=t XS MENERF T MIZINR, HBIENSE. 0. E=EXH

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F S M MBER AT A ERIR RGBS K EHRISARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMIXKZSHENERFTW TR, BERFTEER (5. £ =) Yt

—. BREBIMRIEA (FAREACH. RoHS ) XMZESHENIKERSTIVAISZIN ST AT ERER

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

f. WEEESEEREEXIRUNE SR KBRS iR = RIFD

B\E FEFRSHIIERFETIHIERRMERS AL RIS

FE—1 PEESHEIMERFITI RSB STHIRETE

—. PEESHIIERFH T EWRERHMRKI S RIRFE (B— =, =)

—. 2020-2025F R EFSIHIERG T HIAEFE ( CR5, CR10 ) BHEBRIRASHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—1 REESIEEOER G TS AR S SR T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=1 PEERSEEERF T HAWER ST RIEEOH

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F S M MBER AT A ERIR RGBS K EHRISARIRS

—. 2020-2025FFEESHIMERFTWEEHWEAZN. XZSTREEEEDT
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

., FSHWEVERGHTI LR ASHE. ™R (PE) . iFE (PB) WO
. PO, BRASFRATZEINRI T A RIS

FtE eRRPEFSHIAERF T EIFRERGISH

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F S M MBER AT A ERIR RGBS K EHRISARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030FFSHHENKIERRITIR BRI SHEET
$B—T15 2026-2030F 2B FEE S ER G T I ZHHE TGN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F £k N HEZ SN ER G T AEFHEFE TN
h. BT RS NRRRIE KB ST
— 5 2026-20305FF B MER G TR AR R BT
—. KERORAK (Al B, C) RKRSFEHBEE ST RTTN
Z. b, SeetAR (TWEEK, Al) SESEIERFTIWRERSHEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=15 2026- 203052 B X ER BT A AR S=FE R ET Tl

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F S M MBER AT A ERIR RGBS K EHRISARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D
=, KMEERIE (C2M ) £ tEzlfINARI=
0. Pl eR S SE ARG RIESINE
f. HIEERERESTN A BTER T
SBhE 2026-2030FFSHENKIERRITIURFNS S RREHLL
B ZNHIMERFI TR NMES RS | DEEaTHE
—. (TR | BTHIBIRE. BRI SEERSF
—. EAMETHE - ETSERES . SNERSRRERE
=, TG - BT, RN SEERX
PO, FSEEIERFTIEBRRAEIRER (ROI) SRERKETNE
A, FHHIERS T ER ARG ERIESAREZB O
— 75 2026-2030F BN IER G T S i RIS
—. BREKAST /RS TR ETSS RIS
—. HOBREBENERNRBEADIRENR
=. BREIFREATFTARN A RIRE NS
PO, FRABEAMERRIAT (OMH, 1R%E ) BIIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305FZ BB R G TVl A R A BRI
—. SRR : 2BMUYIK. RANRS I SETE

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F S M MBER AT A ERIR RGBS K EHRISARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FFSHAAIERFTIHREMIETE SHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—8 ZSHEMERFTIMTER TSI B REEIY

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F S M MBER AT A ERIR RGBS K EHRISARIRS

BT FVHEKERG TN B RS TS T
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

IMBMNE SRS

=

IHE, ERESSRIFREL SR

Wb

T AZRHER ST Z T RIRRED T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T ZNHBER G T AN BRI B M MEITALZR A

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EERFERAHEEIERF T ZHRIMA SARKRE (2026-2030 ) FREIRLCSE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030F S M MBER AT A ERIR RGBS K EHRISARIRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

BT WERIBEIERFA T AV ARSI

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

B | 2BGKNIBEER G T A s EHAR ERF T

EIZR : 2020-2025F KBRS T P RERI R 5= HR B R (L HIE
B | ZSHEVERS 1T KBRATERHNMAR

ElZR . 2020-2025F 2B KERFHTILE T 8E. S BREGIKE
EER : 2025F £ SHER G T REX S ALL

EZ | 2025F2BKaI+ AR SR ER G E R gE R hinigiHE R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F S M MBER AT A ERIR RGBS K EHRISARIRS

2020-2025F £ BRESHHBMERFITI iZME (HEMR ) KEEEE

2025F BN AER R T TN AU FER G SEL
SHENIBEIER ST TIZEFE ( CR4 & CR8) F{LiaEy (2020-2025 )
2020-2025FHEFSHEIVERFITW 8. HERHE

2025 FHEFSHEMER R TR E DD
2020-2025FFEESHENMERFT W MIZIMIE ({27t ) RIGE

2020-2025FHEESHHEMER ST L E vs L EEHER G

 ZSHEIERSE (Tl BT SR S ES

. FEESHBMERFA T A A SN TR AEHE (20255 )

: 2020-2025F S EHBN MM ERFATI TITERIR, 1SFIZFRTHL

NN RRYUE A, B, C ARSI SIS KBRS R KIEERI L
: 2020-2030F £ BRI S A ER R T R T mr A AERTINIEL

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305- S AH B KBRS RS £ BN SRS

: NAAGUE— LB PN E O TS

: NLAAGUE — ik CRE SR B B R S RAT TR TR KER

D BTN D, E g SRR (RS20 vs BT )

: 2025F 2B SHEMERF T IR KRS AL

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

: PESEREMEEEZEFSIBIKERF T ALSHETIILL ( 20255 )

: 2025 FHEEESHIMIER ST B RHHEAI S SEWR D HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F S M MBER AT A ERIR RGBS K EHRISARIRS

EZ : 2020-2025FFEESHEIIERF T HIZEFE (CRS) L

EZ . PERSHKERF TSR IRE DT

Bl : 2026-2030F 2Bk Kk FEFSHEKERFTW RN (R0, S ENBER)

EIZR : 2026-2030F B KB R R TR AN K RERE TN

E% : 2026-20305F T\ ENEREHipEHEX XN RE

EZ : ZSEEERS TR MESXIRGESTHEER ( KMt BRI, RE)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

ElZ 1 2026-2030F £RANMEFHIRE S VR ERFH T B XIS EGRME ST

B | RRAF TR ENIBSH SRR AR E]

IEERE

RERS

£l

A &=}
REREZE

: 3250384

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZASZitedE - https://www.51baogao.cn/baogao/20251017/3250384.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251017/3250384.shtml
https://www.51baogao.cn/baogao/20251017/3250384.shtml

