2026-20305FIEFRIIFE ( BLE ) STl R FRRI S MBS K RSB TIR S

2026-2030£FEEZHIEINFE ( BLE ) (SiRTIL R REISRIEBTNS R RAIKHATRS
wREET

BANEME— M FIEHREREE R, SR UARBINREMIRETR. BRI ( BLE ) ST E
257 IEEREF(2020-2025)NRIZIKEN SEREARE | IEER—NEEESHIBRIMER &R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAAER | SEBENEREPERZRINFE ( BLE ) ST RV S5EE
FE  NEEUW—EEW. B sERITIAREE. HOMUISEXSTHIZIE. RFEESF
TRE  ERERNRNTRAREREER. BIE L SRENGER  RENWREC. REESBOR
HEEBRE—ERSR. UITHARMBSREKE  XREER , RERE.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FIEFRIIFE ( BLE ) STl R FRRI S MBS K RSB TIR S

REER

F—F 2EEFRIFE ( BLE ) BiFTRRIVIASHInER S

F£—T £KEFRINFE ( BLE ) ST EtiaMiEdEs 1T ( 2020-20255F )

—. 2020-2025F£KEFRINFE ( BLE ) SinfTlEr=8e. Br2RitSigiciasy

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. £KEFRINFE ( BLE) ST =geR AR AEF R iER ot

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
5 £BKIEFEI#E ( BLE ) [EiMTARERMIEHES T ( 2020-20255F )

—. 2020-2025F£IKIEFRINFE ( BLE ) EiMT W MHIZHNE (HER ) SHESRLT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EBKIEZHEIHFE ( BLE ) {Stnr=m/IRSSNMEIEEL ( PPl ) =B S MRZSHT
h. =0t BEUESEKKEIMENEL DT
=% £XEF R ( BLE) EiMTIEFEESHnEFE
—. EIXEFRINFE ( BLE ) ST mizn&E+FE (CR4. CR8) iEZ#ES ( 2020-20255F )
—. TEERELMIIMt S RHRIEREEST (RTIRER )
=. 2020-2025F£KEFRINFE ( BLE ) ST AWEESH. SERXIEBRIRIE
U, FTHENERER. BEEIEIELITEE
f. £EFXKEMHE (63 Bl ITX ) REERIEESRFIKFEXTE
S5 PEHEFEIE ( BLE) FiF{TILRRIVRSHIGEE S

B PEIEZHEFE ( BLE) BEMTAEREN SER DT ( 2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FIEFRIIFE ( BLE ) STl R FRRI S MBS K RSB TIR S

—. 2020-20255FFEFEFKINFE ( BLE ) EirTILE =88, FERITRAESEKNGIEZ

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PERZHEIFE ( BLE ) ST RER R SEMMEI R/ SRR DT

/Y, 2020-20255FEEEAFRL0FE ( BLE ) EiM T EREHEE R EFKFDH
h. HEMNES WK BirSEEr-a 8 A EAIR T
— 5 REEESEI0E ( BLE ) ST ERSHEREN ( 2020-20255 )
—. 2020-2025FREEZFRINFE ( BLE ) SFMTIMAIE ({27t ) SRMERKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

70, 2020-20255FREEFRINFE ( BLE ) ST m/IRSIINEER SERRDHT
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=T FEEFRINF ( BLE ) SinTldH OEERERINT ( 2020-20255 )

—. 2020-2025FHEEFRINFE ( BLE ) EiRTHASE., SEREZERRESHT

—. 2020-2025FREEEINFE ( BLE ) SMTIHOSE. BN EEBNESHT

. REIEZHEIORE ( BLE ) EiMTHE O M. BNMRRRINE/FERW

E

. EfRRZBER. KRB PEREINFE ( BLE ) STt ORISImEN
A, PEIEFRIFE ( BLE) S mEERHnRTEF 01 ( TC) SHHitsotr
B=F LKRPEEFRINFE ( BLE ) ([SiRfTIig-mRBRE I Hias i

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FIEFRIIFE ( BLE ) STl R FRRI S MBS K RSB TIR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LIXRPEEZTRINFE ( BLE ) (SiRTIEN AR E S HIn 51

BT NRATE—THIHREDHT

—. 2020-2030FE7HKI0#E ( BLE ) {Shr M AR —RIZlE S8 E R

—. NAWE—EPENERSEF IR ( BLE) Sin MR =R E DT

=, ZUEFEEEFRWEN. MERRREDHT

Pu. BEZHIIO#E ( BLE ) ST EZ USRI Top 5% F b R ARkt

A, MARE—RIZEWEFER (ATUIEINE ) SEZHEIFE ( BLE ) [SinrmaBRAIRERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FIEFRIIFE ( BLE ) STl R FRRI S MBS K RSB TIR S

—. 2020-2030F1E7HKI0#E ( BLE ) {Shr A AR —RIa e S8 E R
=, NS IS IEF T4 ( BLE ) (SR mBRg. MR RAIRn
=, ZEESER A (B ) BHNEANERR S EFREL
7Y, IEZHIEDORE ( BLE ) (Strr iz dusiIhin R 8B SIS s E D 1T
A, HEEBEINZIHET R ( BLE ) [Sirr-mBERAThEiER
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE
Z. EeRN AR ERI AR T S AT R TS
=. BRNAERIUTIBEETSO
7Y, FXIFCKHIRRRERIR ST HE RIS
f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES
BhE LBRPEEFEINE (BLE ) SIFRTURIEHIHEEELL SR
F—1 TAMK (BHE ) BT
—. 2020-

2030FI AKX IEZHRINFE ( BLE ) ST iiziiE. GENREEER (. B, #. ) Mt

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030FAtEHXIEZHEIOFE ( BLE ) ST AR, EBERSE. . E=Et

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FIEFRIIFE ( BLE ) STl R FRRI S MBS K RSB TIR S

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUMBXIEZHIRIIFE ( BLE ) ST HZAE. BEREEER (8, &, =) Wk

—. BREFIMRIEZM (QOREACH. RoHS ) JEEZHEINFE ( BLE ) ST AISIR SRl R RITRAR

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

h. MEBGESREREEXIRUMNEZRINFE ( BLE ) SRl erIs/m

78 PEEFRFE ( BLE) EiRT bR ERS RIS

F—T PEEFEINRE ( BLE ) ST RFHENSTHIZRETE

—. PEBRZFEINFE ( BLE ) ST EIEERIMERI B9 FHE0A (55— =, =#BA)

—. 2020-2025FEEFRINFE ( BLE ) ST Imiz&E+E ( CR5, CR10 ) BEERIRE ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
— 15 PEEEZHEINFE ( BLE ) S TRIS A RE ST
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FIEFRIIFE ( BLE ) STl R FRRI S MBS K RSB TIR S

= PEEFENF ( BLE ) SiMTUHBWERSERNEEDHT
—. 2020-2025FEIEFEINFE ( BLE ) ST EEHMEARA. XZESTREBEESTT
—. P ERSSREAME TR RZESHEERE
=, LEpREIS H WSS IE R R S E M E— AL RTRRIT S
U, BSRI0#E ( BLE) ST ErhREmE. &R (PE) . MidE (PB) XLbot
. PO, BRIRFEATIZENHTI AR
FEE 2EKRPEIEZFERIFE ( BLE) SR TR EWFRERELSH
F—T A (EfRESL )
—. BWRRERE. BNEES2kWSHE
—. 2020-2025FEZEWNRSHT (BB, FE, KEMSLEER )
=. EEFm/IRSGEN. TS OESI (SWOTHHT)
MY, EEHITREE. RENEZSARTHEEDHT
h. EFRAHEA. Pl KkSIREFMENE ( 2023-20255F )
FET T elB (FERL )
—. ERERE. REENSZOETEHRA

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FIEFRIIFE ( BLE ) STl R FRRI S MBS K RSB TIR S

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

SB/\E 2026-2030FHEF{EYIFE ( BLE ) [SHrTILAZ BRIRSHEHET
B—T15 2026-2030F =K FEIEZERINFE ( BLE ) ST imAHETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-20305F 2Bk FEIEZRINFE ( BLE ) ST HFE TN
A, BSFmSHs NARERIEKE L ST

15 2026-20305FIBFHEINFE ( BLE ) EMTUSAKREETT
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

L, Rk ( TWEEW. Al) SIEZHRINFE ( BLE ) S TILRERI S-S

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FIEFRIIFE ( BLE ) STl R FRRI S MBS K RSB TIR S

=75 2026-2030FEZHEINFE ( BLE ) ST AAEN SRFEEE TN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
SBIE 2026-2030FEFEIIFE ( BLE ) [SIHTIUREINSSMREL
F—T5 BARIN#E ( BLE ) EMTIHRBNMESRS NG
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

[

. BRI ( BLE ) ST E MR SREIRE (ROL) SRERMHINE
h. BRI ( BLE ) EAMTIERAHIZRIEEZE SRR AT

15 2026-2030FIHBFHEINFE ( BLE ) ST AD TUEIR BN SIZE
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

=

hal

. BRCIFIKENRIF RN A RSB S

. FRABEAMERRIATS (O, 1R% ) BHRENS

. XEMIZEEES (NPFEERX. FXMTIBESR )

=75 2026-20305F B 7HEII#E ( BLE ) STkl A R AR HIIEIN
. RN ¢ EIUT K, RAMSHESESHIR M

o BB | REMO ™. ERURFS MRS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FIEFRIIFE ( BLE ) STl R FRRI S MBS K RSB TIR S

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

1= 2026-2030FEFFINFE ( BLE ) ([EinTILR B RPETRE SHHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

.

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FIEFRIIFE ( BLE ) STl R FRRI S MBS K RSB TIR S

$B1+—F EF RN ( BLE) EinTIHRER{THESTERMEEN
$F—1 BRI ( BLE) FEMTRBRETTIEDHT
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0

BRSBTS

=

. Bk, BREMSRREESE

#® H

—75 BEARI0#E ( BLE ) ST S THRERED T
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

SB=T5 IBAFRI0FE ( BLE ) ST B BRI B MEIT(E S

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. EHNRPEEFEFE ( BLE ) ST MTMREINR SR KRS ( 2026-2030 ) FRNEHELS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FIEFRIIFE ( BLE ) STl R FRRI S MBS K RSB TIR S

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
—75 XEAEI0FE ( BLE ) (SR Tl AIS SN
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
B | SIKIEFEI0FE ( BLE ) ST AEanEHARM BT
EI5R : 2020-2025FIEFHRINFE ( BLE ) ST ~REFI RS- HE A ERI L
EI5R  IRSHIRI0#E ( BLE ) f5tR (TR BRANERTANMAR
B : 2020-2025F £IRIBFHEINFE ( BLE ) EiMTILE 88, S EREIEKER

EZR : 202552 BKIBZHRI0#E ( BLE ) ST REX D fh At

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-20305FIEFRIIFE ( BLE ) STl R FRRI S MBS K RSB TIR S

2025F 2RI+ AR RI0FE ( BLE ) [SiREF R FRER MBI EHIER
2020-20255F £ KIEZRINFE ( BLE ) EMTAMIZHE (HER ) RIEEES
2025F£BKIEFRIIFE ( BLE ) ST N M FOUE R KRG GLL
EIKEHRINFE ( BLE ) [SinTAlizs+E ( CR4 & CR8 ) 3{Lia%s ( 2020-2025 )
2020-20255FFEEEF IO ( BLE ) BRI E, HERTER
20255 R ERZHEL#E ( BLE ) [EirT=REE 10D

2020-20255F R EIEFRI0FE ( BLE ) FEMTAMIZHNE (27T ) RIBE

1 2020-2025FFEHEFRIIFE ( BLE ) EinTA & E vs e NREHEH S
: BEFI0#E ( BLE ) {515 1Tk SinESD o

: PEEFEIIFE ( BLE ) ST AEF AR HE ( 20255 )

: 2020-2025F HFHRINFE ( BLE ) ST IBYTERER, SFIFRTH

: TN AU A, B, C TiizafEIEER SIEZFRI0#E ( BLE ) [Stnr-mBmKIBETLL
: 2020-2030F£BKIEFRINFE ( BLE ) ST SO F iRt
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

: 2020-2030FHEFRIN04E ( BLE ) Shn/~miE R 2N AU AI 7 AT
: N — AR PN A D E TR

: R RS, — P FIEREER S IR FEI0#E ( BLE ) SR RFHREFERKEX

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

: 2025F LBRIEFRINFE ( BLE ) ST iZEXIE S GEL

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

: PESEKREMEEEREF L ( BLE ) FEiRMTILAIYEZEERILE ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FIEFRIIFE ( BLE ) STl R FRRI S MBS K RSB TIR S

2025FHEEFRINFE ( BLE ) BT REEAIS SEWS
2020-2025FFEIEFRINFE ( BLE ) ST HinE+HE (CR5 ) &t

FREREZHMEIFE ( BLE ) EMTURS A RE DT

2026-2030F 2Bk FEIEFKINFE ( BLE ) BTzl ( &M, . AERES
2026-2030FHEFRINFE ( BLE ) ST A RERETIN

2026-2030F T EFREHIHEFERRTTNERE

BZHRI0#E ( BLE ) Sfr TR EMESXIRGETHEER ( Bkt BRI, ek )

L WO TR SN STS (TR vs 1B vs BE22 )
» VAR R T ER BRI A
1 2026-2030F £ KRR FHIRE S B ZFRINFE ( BLE ) ST HEXIEEERE ST

 RRAF TR ENIB SHb SRR U AR E

IBERR RREE |

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

RE%mS : 3250493
Azl - https://www.51baogao.cn/baogao/20251017/3250493.shtml
AL - mhiXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251017/3250493.shtml
https://www.51baogao.cn/baogao/20251017/3250493.shtml

