2026-2030FFHFT R TR BRIR R EBTN S B HARIRS

2026-2030FFHFR A NTILR RRIR REHBMNS L REIERFRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETR. DA TUTIERB TEE
R5(2020-2025) RN SEMEEERE | IEEE— BB STIBAISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENEREPEGRRIATUTI RIS R SEIESTE | HE
EUIEEMW. B BRATILEREE. BANMUSEXITHIMERE. =HEBESFIERR , B
BRNBIWTRANERER. BRI EIFSRENGAR , RLAIFREC. REESEERHIEERM
—ERGR. UITHRREBRSREKE  HESNER , REGRE,

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFHFT R TR BRIR R EBTN S B HARIRS

REER

F—F 2EERDANTIRRIVIA S HInER S

F—1 2GR TS MEEES 1T ( 2020-20255F )

—. 2020-2025F £ FHUTILE 8. B ERitSigikiEsy

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=, 2EGEREDRIT A sER AR RAERe D miIER DT

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T Bk AU T ERERNEHES T (2020-20255F )

—. 2020-2025F£BKFER) R HTUTW IR (HE ) SHERT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. SR A R/ARS NSRS ( PPI) EXSWERSH
h. FHlt. EEEEKEEIRERNEN DT

=1 £XEI AT RSB S ETE
—. EEFEEDRTTIHRESRE (CR4, CR8) EINES (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£XKFERN R TUTWAHMEHESHE. SESXAEBIFN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
FB=F hEFEANTILRRRIAS HIHERS

F—T PEFEFYRTUTIRLEREN S3EE ST ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFHFT R TR BRIR R EBTN S B HARIRS

—. 2020-2025FFEFFT FNTLEF6E. FERITTRESERN ST
—. EREELEFED (Top 5) Fge. PRI ERN ST

=. FEGERY R8RS ST R/ fa R 51T

7Y, 2020-2025F R EFHFET) AU T P HRTRE R EEFKEDHT

f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS

F1 PEFEDRTUTMizHE R SiHERE ( 2020-20255 )

—. 2020-2025FHFEFHRT AT HIZIE (127t ) SEEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

JY. 2020-20255FHEGHFT) A TUT = R/IRSTHINMEEB SEREDHT
h. &L LTREHEHMAGEEURREFERSL DT

B=1 PEFGESEI R TUTHE OSERRESIT ( 2020-20255 )

—. 2020-2025FHEFHRDAHTUTIHORE, SEREERFEESHT

—. 2020-2025FFEFRDAHTUTIHOSE. SSNREEBNESHT

. FEGSATUTIHE O S, RNRESINEEEZN

(5

. EfRRZBER. KBRS PERRST AT H ORSImEN
A, PEGS AT REERHIRRFEF I ( TC) SHHRitsotT
B=F £ERPEFHFR A NTIHERRB MRS hin st

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFHFT R TR BRIR R EBTN S B HARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LERRPEGHFRT R NTIHE N RSN ES hin st

BT NRATE—THIHREDHT

—. 2020-2030&FEwk ] A Al iR RS —RITIZ AR S8 E R T
—. MR —ERERERI R mAERT S LR ST

ZEFEEEFRWEN. MERRRIEDHT

P, BRI R U TEZUERITop SEF SR Bt N ikt
h. NAWE—RIAMESTHER (ATAEINE ) Simst] A @R kAIKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFHFT R TR BRIR R EBTN S B HARIRS

—. 2020-2030&FFkt] A Al R —RITIZ G S8 E R T

—. NP RIEAERSET) AT R A, EREERAYSIN

kBB (ZF ) ENEINEHARSSHER
7. BRet) A USRI R F S B S INME SR E D T
. IHEEBXNZEGS] A m R R ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPEGHR A NITIRIESIH SRS

F—1 TAMK (BHE ) BT

—. 2020-2030F W AKX G A AT HipAE, ISENREEESR (P, B, #. ) L

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X AT AR, 1EERE. N, E=EXL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFHFT R TR BRIR R EBTN S B HARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEX R ATUTIHIZAE, EEREEER (8. &, =) L

—. BREBIMRIEM (FAREACH. RoHS ) MEset A TIVAISIIR S NS ERER

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. MEEESEEREEXIRUMNGRSR] Rl it £AI200

BE FEFERI AT BHRRERS RSB S

F—1 PEFERDATUTI RSN SRR E

—. PEGHRDATUTIEIZ SIS D RITZSE B (F—. =, =#8)

—. 2020-2025FHEGHIAATIIZEFE ( CRS, CR10 ) BB RIREDHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

A, TUAREERWERNFEE XA SHERECER DT

BT FEGETFTUT SRR RSO

—. HNERINGES © LSRR, [REBRRRIE SRS

—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=1 FEGHFEI AT HWEBSEREEDTT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFHFT R TR BRIR R EBTN S B HARIRS

—. 2020-2025FHEFHINAHTUTIWEEAMEARG. RZESTRHEEEDHT
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

Y, BERIATUTI ERATINE. &S (PE) . MR (PB) Lo
. PO, BRASFRATZEINRI T A RIS

BHtE ERRPEGERI R NITIARTEIRE RIS

F— A (ERRESL)

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFHFT R TR BRIR R EBTN S B HARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030FFHR AT R RERIRSHEETEN
F—T5 2026-2030F £ PEHR] AT HiZAETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F £k N FEGFRSET) A A TR FHETT
f. Wp T mSHD N ABTEAEIKE N ST
— 15 2026-2030FFHE AU TR AR R EEBTTN
—. KERORAK (A B, C) RRSFHFHIEE ST
. b, SeeEoR (T EEK. Al) SERTI ATUTILRERSRIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FFHRY AT @A ER S =& EEE TR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFHFT R TR BRIR R EBTN S B HARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030FFHRAITIHREN S S MRS
F—1 BRI ATUTIHREINMBESRE  HEEHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

(=

. ERERIIATATI AR ERRER (ROL) SIRERKETNE
A, EERUATUTUERAHZAMGERESRR=E O

5 2026-2030F FHs ] A TR R B SIEHE
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030F s ] A ATl A R ER IR AN

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FFHFT R TR BRIR R EBTN S B HARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FFHFRD A IITILRERIERE SHSE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—& BRI ANTIHRE TSR SR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B

=

A,

g=H

.

.

.

=

~

h.

=1

=

~

h.

st

%_

~

—_—

2026-2030FFHFT R TR BRIR R EBTN S B HARIRS

s R T IR B IR & eI T 4T

. HTE/Y BB R TIEE S

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)
MEMRATHEHS | BirhisBS=F N0

IMBMNE SRS

IHE, ERESSRIFREL SR

R R TUTI ST R RE DT

RRINEEE « KfERE. VC/PE, PO, ERIEASE

ANREE © IRITRER. RITHRSS. BMRHEES

BERMRR : U S|ISES. THEIRES. BRI
NSRS ERFIESME (ABS ) RIRZAE
FRAREMEREIAIERERIETEEIN

et R AT BB BRI B MBS =)

« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )

« EBOIZ  KEBE I I B RS RER DT

EH= : pEHAR I ESEFHWIN B RN A

MBI &EMIY ( Term Sheet ) XEEREIRHT

5 %E REREE ( Due Diligence ) #OXErE

— B RGICERREREREIN

T OHARSIC SEECR

R P EFRRI R T HZHEIA SRR E (2026-2030 ) FUEHELCE

1T XBERINRER ( KSF) IS RS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



A

2026-2030FFHFT R TR BRIR R EBTN S B HARIRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

95 XSmRS ATl AR

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

ElZ | 2GRS AT T as EHAR B

Bl : 2020-2025F ) AT RERI AR S HER R B UL
B : BRI A L (TR B RN AR

EIZR : 2020-2025F 2R AHTUTILE 88, S EBR ELUIGKER
EER : 2025F£KimR) U T gERE S T

EZ : 2025F2BKaI+ KRRy R EF R F=RE R A TR R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FFHFT R TR BRIR R EBTN S B HARIRS

2020-2025F L EFRY AT HIZHNE ($HEMH ) RiGEEE

2025F BRG] R AT TR PRI T Sk 518 (5 LY
EIRFFET AT HHESE (CR4 & CR8) ZfLiE (1 2020-2025)
2020-2025FFEFHIDATUTIL=E. HER=HE

2025FHEFR R UT B0 o
2020-2025FFEF AT HFIE (1270 ) RIBE

2020-2025FFhEFRERI A HTIE £ vs & FRIBHESA

L et R AT SRS SINME D T

: PEGS AT AT R A SRR HE ( 20255 )

1 2020-2025FFHFIT A TUTIIIERIR, 18FIZFRT
MR A, B, C MIZHMRIEIERSHRRY) R mis KIBEXI LY
1 2020-2030F £ KRR A T S M0 T R AETTURI EL

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305F Frset] Rl fafE = £ 2N AU AIHIZAETTN

: NAAGUE— LB PN E O TS

: N RS e ik U R S BRSE ) R SR TR R R REX

D BTN D, E g SRR (RS20 vs BT )

1 2025F 2GR AT A IER S S Gt

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

. PESEREMEEERFERI A HTUTIASGHEZEERILL ( 20255 )

: 2025FREFERY R TUTI R TS o SEWR S El

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FFHFT R TR BRIR R EBTN S B HARIRS

2020-2025FHEFSI R AT HBEFE (CR5 ) &t
hEGHET T T RS RRE ST

2026-2030F £ KR PEGHI A YT HIZAETEN (A3, it EER
2026-2030F ] A AT FRES STl
2026-20305F4TI Y ENREHIHEFE X RTINS <E

A TR BN ES KRGS AR ( KiE. BRI, REM)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRR FHIRE S R T T RIB RGBT

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

RE4mS : 3250536
ZAZitedE - https://www.51baogao.cn/baogao/20251017/3250536.shtml

LT - mEXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251017/3250536.shtml
https://www.51baogao.cn/baogao/20251017/3250536.shtml

