2026-2030FF ABERBKES ( ADS ) TR ErISREATINS & EAEHARIRS

2026-2030FFHAEEFHKRS ( ADS ) TIARIISRIEBTTNS L RKIEHATRS
wREET

HAEE— N FIRaIRERER R, S IRBINEEMNXET R, BABERKERS (ADS) 17
WAL R T ERTF(2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

R , FriN AR RNEATUEIK SER AR B REEER 7 Hrmhin=sE,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—ZRAER | EEBINEREFERABEBRKRS (ADS) TSR AES
RS |, NEETIEEW. B BRI AREE., BANMUSEXSTHIZIE. RR#EE
SFiERE , ERERNSNTRANEHER. BRI SRENLIAR , REAWFEZ. REES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FF ABERBKES ( ADS ) TR ErISREATINS & EAEHARIRS

BERBIEE RM—ERR. JTHNRREIRSRRKE  HRENER  MECE.

REER

F—E REAREBKRSR (ADS) TIERIMRSHIGERS T

BT EBRHARBEBKRES (ADS) T AHEMEFESHT ( 2020-20255 )

—. 2020-2025F £ ABEBKRS (ADS ) TWEr=8E. Br-BRitSEiEs

—. EKFEEFE (Top 5) 7R FFERMIHNIEMN

=, £BEABEZKERSR (ADS ) 17\ = seRI A=K RAEen hiER o

P0. SLEBRVL ( Top 10 ) AF=Eitte BB S5r=Refikl ( 220305 )

f. FINEKHEEBIXERR | REIA. SiORA. sERMMERINDHT
T EREABRERKRS (ADS) 1T FERMEIESHT ( 2020-20255F )

—. 2020-2025F £ ABERBKERS (ADS ) T higiE (HER ) SEEST

—. =EEHEED (Top SEZ/MX ) FRIUE. 1BELBDHE

. NN RGERERER SN A LS T (2020 vs 2025)

=

. ERHABEBKRS (ADS ) M im/iRSBNMEISEL ( PPl ) EB SR MEARSHT

h. FHlt. FEEEKEEIRENEN ST

E=T £REAEEEKRS (ADS) T RSB EminE+E

—. EXBABEEKES (ADS ) {TUMIZE+E (CRA, CR8) jEZEH (2020-20255 )
—. FEBEBELMNII SRR RIEEMST (K TIRER )

=. 2020-2025F 2 ABEEBKERSE (ADS ) ITIHBEASTMN. SEURXITERBIIFNME
M, FANEZRA. BRREMEIECITDL

h. &gz (€. Bill. X ) TEERIERESEFIKEXILY

BE PERARESKRS (ADS ) TIERIMRSHIBERI T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FF ABERBKES ( ADS ) TR ErISREATINS & EAEHARIRS

F—T PEHABEBDKRS (ADS) 1TIMEREI 53R SHT ( 2020-20255 )
—. 2020-2025FFEFHAEEBKES (ADS ) TIEF=8E. FESITRESIKI Y

—. EREELEFED (Top 5) 7RE. FERFIERINSHT

. PEHARBEBDKRS (ADS) 1T aeR MRS EIEIR)/ /GRS HT

=

. 2020-2025FFEFABEEEKES (ADS ) [T HRTHBBREFKFSHT
h. HEMNES WK BiEEr-a 8 A EAIR T
1 FEBABEZKRS (ADS ) TliinHRkSiHEREN ( 2020-20255 )
—. 2020-2025FFEFHABEZDKRSE (ADS) TR (27T ) SEUEREES

—. FEERT (—4. #r—%. Z=ERUT ) miam kAR SIGEL

. N OB ( Top 3 ) MIZSERSRKERTANE

7Y, 2020-2025FFERABEZKES (ADS ) 1T 5/IRSFHINEESSENRDT
h. &L LTREHEEHMAEENRREFERSL DT

B=T PERARBEBKES (ADS) TUHHOSBIERESIT ( 2020-20255F )

—. 2020-2025FFEFHABEZDKRS (ADS) TIHOLE., BN EERRESHT

—. 2020-2025FHEFRARBEZKRS (ADS) TIHORE., BN EEENESHT

. FESABEBDKRS (ADS ) TIHHOFmENE. BNRERZINEFERL

. EfREZER. KRBERMHERAREEKRS (ADS) Tl HORNRImEX
A, FESRABEEKESR (ADS ) FREEMRHnFEF e ( TC) SRt
B=E ERRPEHARERKRSR (ADS ) TR mXBMS HinsH

BT WO — (FFR/RSA ) HIREDHT

—. 2020-2030F4 Hip—2 KR PEHZRESTT

Z. EoH—RARR. NAWES BirE PR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FF ABERBKES ( ADS ) TR ErISREATINS & EAEHARIRS

. BRI —EERFEDIHDIMESEN R

7Y, 2020-20255F45 Tig—M&EBSFIEZRKFELHT
h. @pTHiE—FEREARRES ESHZE KK
BT WHTHIH= (/RSB ) TImRESHT

—. 2020-2030F A Hin— KKk PEMZIE ST
. @omip—HRANSR. MRS BRI
=, Mo _EBRRHEDHHESEN RS

/4. 2020-2025F 45 hin —INtE&ES SFEZRKEDHT
f. AT _EIGRE RS THiAEBIKHRR
=T W™= (7 m/iRSSC) mimRESH

—. 2020-2030F 45 hin=2BK N PEHZMESTTN
—. M Hm=E AT RE SRR

=, BoTH=XES5E (MR8, BREXL) wROH

E

. BT =RIRA SR SEER T ETE

h. BERERRE. BARAGHES =K RIMEWIFRDHT

BT LERRPEFRABEEKRSR (ADS ) {TIRN RGNS HIEEH

BT NANE—TImRESHT

—. 2020-2030FFHAEEBKERSE (ADS ) Fiafe M BWE—iIHimliE S8 E TN
—. NRAUE—EFRERERESBRAREBKES (ADS ) FrmiFRTEEE ST

ZEFEEEFRWEN. MERRREDHT

[

. BABERKRS (ADS) I EZIusiTop SR AR EM Rt

. MR —AZEMESTER (A TIHEINE ) SHRABEZKRS (ADS ) FRifEkAIXEKE

H

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FF ABERBKES ( ADS ) TR ErISREATINS & EAEHARIRS

BT NASE _—HImRES T
—. 2020-2030FFHAEEBKFRSE (ADS ) Fiafe BWE —IHimlE S8 E TN

=, MAME ARSI ABEBKRS (ADS ) FEmBARIE. HREERAIRIE

2k ER M (FF ) BRNEAERRS S1FEL

g, HMABERKRS (ADS ) FRfEizdE@imhia= SRS S e E DT

h. HEEBNZUERABERKERS (ADS ) FmFERAThEER
=15 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. RN AR ERI AR T S A ST R TS

=. BRNAERIUTIBEETS O

7Y, FXIFCKIRRRERIR S S HE RIS

h. XBEigE ( VC/PE ) 1EHTXN AAGUERIR SRR SIES

BLE £HRPEFRAEEEKRSR (ADS) TIRiNTHIFEFEIILL S

F—1 TAMK (BHE ) BT

—. 2020-

2030FI AKX FABERKERSE (ADS ) T iZHlE. 1IMERTEER (F. H. #. 1) Wit
—. WK XmizikaIER. REERSAENE (SWOT)

=. FEMZEIT XA O SRS 54T

Y, WA EBRRWREFRESATHHAE

. RCEPEXIHAZMERSXEAF %o TRIFND

BT ARt

—. 2020-2030FAtEMX AR EBKRSE (ADS ) T iaE. EERE. . E=E

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FF ABERBKES ( ADS ) TR ErISREATINS & EAEHARIRS

—. ERBEATNE. FRUAESTHIZEN ST

. AEEXIEZRERT. RWIT5 SRR

. Ak SERRE SRR FEE

=

H

. ARG ST IR 27 R R AOIREN R

=35 MR RS

—. 2020-

2030FERMIREABERKERS (ADS ) FTUMFAE, MR FEER (&, £ %) W
=, EREFMREA (WIREACH. RoHS ) SIEAMERKERS (ADS ) {TULMIB/IN S (A R HERS
=, MANFRRRE. RS R iT

. MR A SRR R S

B, HSEGASEIRE RN A REEKERSS (ADS ) PRl HI

$EAE HERASEBKRS (ADS ) FUHHEHE RS R

S5 FERABEBKRS (ADS ) (TESHNSHHETE

—, PERAREEKERS (ADS ) USRS HEEHIA (5— = =HI)
=, 2020-2025FHEHARERKRS (ADS ) FUMIFERE ( CRS, CR10 ) THABREEAH

. BRtl, RERI. SMEENEFERZI0EL. BFENRMKES

M, BEHAE (BREW) HEINHMESIE AP HSRES

A, TUREERWERNFEE XA SHIRERER DT

BT FEHAEEEKES (ADS) TSR IIERESS T
—. HNERINGES © LT E. [RMERIRIE SRR TS
—. WLERNGEN : FEEFETE. FRERCSNSERESL

=. FHNER  ARER2, RNEZ, REERZ25BCREZENONT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FF ABERBKES ( ADS ) TR ErISREATINS & EAEHARIRS

g, BmER - BEMERE. MEXILLR AP EIERA DT
f. EVRSEHRIREE  fUHE. THIHEKE. FRERCSEHERSSITHE
=T FEZRAEEEKES (ADS) TUHWEESERSIEDHT
—. 2020-2025FFEFEABERKERS (ADS ) TWEBEAWERRE. RXZESTHEEE ST
—. P EARSEMANETI AR EEESHEEE
=, BB H SRR S B — AR LRTER IS
0. HABREBKESR (ADS) 1T EHARIME. T&Z (PE) . %= (PB) Xttotr
. PO, BRIRFEATIZENH TR RIFND
FEE 2ERPEZAEEEKRSR (ADS ) {TIHRHTFRIVRESRGIST
FE—T5 I EAA (EfRESL )
—. BWRRERE. BINEESLKWSHE
—. 2020-2025F£ERR DT (B, FliE, KEMSLER)
=, EEFm/IRSER. mHEMSUTESI (SWOTHHT)
U, DRI RENESAIHIEEDHT
h. SFRAIRA. Fael KSIREHWNZ (2023-20255 )
ET95 tT kB (FERL )
—. R ERRE. REENSOEIERRA

. 2020-20255FEEWRRST (EW. FEE. KEVSEEER )

. RIOAREIR. TRERERSERHRRDH

[

. PR HAEER SR EF LS
h. HiEsig. EfrmnratRrSHIGRIH

F=T7 trTelC (AL THIZREBE )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FF ABERBKES ( ADS ) TR ErISREATINS & EAEHARIRS

—. EWERERD THIDIRARE 2 SRS

2020-2025F2ERRSHT (B, FiE. ERZKF)

FERETE. BFHIESERNESEE

. FARIRENSRERN HIZABREE DT
A, RE3-SFERKMESEENRS

SBPUTS #TiRdkD ( BUFTRLEAV/FTHANE )

—. AR, ARSI R

—. BMRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZRIEER

Y, TIAHET. MR SR ESHERER

A, X TIAESHRE A e RAVEVB RIS

BI\E 2026-2030FFHAEEHKRS (ADS ) TR RERIRSEHT
F—15 2026-2030F£KRFERABEZEKES (ADS ) {TImZHMET
—. TR R SIPFIRREN DT

—. BET=MER (R B B0 BERHIZATETT

. BET=MER (R, it 380 PESZAETT

/Y. 2026-2030F 2B R FEEAEEBKRESR (ADS ) 1T\ AFHEFETTN
f. R FmSHD NSRS IKE N ST

5 2026-2030FHABEBKESR (ADS ) TlEAR A EEETTN
—. XU (A, B, C) RRSFEHIZZ SR ATFTN

—. B, BRetEoR (T EEN., Al) SHEAREZDKRS (ADS ) TIWREREHIESE

FEgEl. ST ZRINAEXIT MRS AR EE R0

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FF ABERBKES ( ADS ) TR ErISREATINS & EAEHARIRS

M. SEHESTREERRANARORSDRIES
A, TR RRYEZE S R
=75 2026-2030FHAREZKES (ADS ) TUBINER SH=HEREET
—. N=mEER TR+IRS" —MUBRS EEERTES
—. FEi. ESUEEEI S REED
=, XHEESIE (C2M ) - iERIN RIS
g, P RS SRR ERTESINE
f. HIpERERESTN A BTERI T
BHE 2026-2030FHAEEHKRSR (ADS ) {TIHRHEISSEEREE
F—T HABEBKES (ADS) Tz &IMESKS | NEZETHE
—. TR | BT HIBIEE. RARNESEERSF

. ARG | BTSSRSO . HENER2ERFRE

 ATWARREMSITE - ETHEERE. FXRRIESBERXG

E

. BABERKRS (ADS ) [T EAREEIRE (ROL) SRERITHENE

h. HAREBKERES (ADS) ITUERAHIZRIEERESARKTE DT
T 2026-2030FHAREZKERSE ( ADS ) {TUAS TR ENSIZTE

—. BIERKEST /RS TR ST S SR8

—. EOBRENERNREADIRENS

. BREIFIRERIF RN A RIRE S

[

. PRABEAMENRIATS (O, 1R ) BHRES
h. XEHHZEEETS (MNPETTX. $XHizER )

=75 2026-2030FFH AEEBKRS ( ADS ) Al {bIl A& RSN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FF ABERBKES ( ADS ) TR ErISREATINS & EAEHARIRS

—. Wk . ERUT K. RARSHNEESHIZR NS

= BRERN : REMHO T, ERURFSmEET

=, PAEN : AT, RARTSEEMERES

Y. FHANE  AEIEUFT. SRS SRIEIE

h. SR SRNRENEIRIREE

B1E 2026-2030FHAEEHKRSR ( ADS ) TIHRERPEIRE SHHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINGEBERIXE

—. PR, IMRBER. BRBBERBRMRING

=. EfRtEEGE RSN L £ R XS

=

 IER, MRESRTHIIAIEAIAIXEE

f. NXRMXBEAIXS PRI S ENRE
S =y 7 e i ey =Y v

—. TR RA R IR AR AR

—. FARHEFIRSENSESHE T BRIXEE

=, BOBFREAE N Tl BRI

=

« ERRUATERIR LK NG RN S
A, FREEY SKEEE T RERNXE
=T RS EENGETRE
—. RO B B A R XU b
Z. T RETAR R ME A AR FREBRIXS

ORARAT TRRRIXBE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FF ABERBKES ( ADS ) TR ErISREATINS & EAEHARIRS

P, fAPAEBEIEARE. RIRKIRAIXEG

A, ARFRERNSEERARIXE

BT HAREHKFER (ADS ) TIHHETTIESIE BRI
BT HABEBKES (ADS ) TIIRBEREA TS

—. /i EMERA TG

—. BEFETIHTE - REEE. WSITHNERR (NPV, IRR )
=. MEmEEUTEHS | BirhhsES=R: N0

Y. EMNESHERmTSL

f. mAEELE ZREARSHFERESE

ETT AEEBKRS (ADS) Tl EZTHRERED T

—. BRINEEER  RfERE. VC/PE, IPO. EMREAF

—. RIEER  IRTRAR. KT, MEEES

. BERMREE | IS I1SEE. TIERES. BIRTHEEM

/Y, HRSESRSEFIESY (ABS ) FIRIF

h. FEKREMEREIAISEREEEEN

B=T HABEBKES (ADS ) 1T EEUG S B MMEITFHZA
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. EfIZ : BB IR IR ERR DT

Il
W
=
I
=
=
&
R
=
il
[H]
H
=
5
m
=
all
ﬁ
u
H

\\\\\

7Y, DNEEMY ( Term Sheet ) KYREFRRIT
5. KEBEREFE ( Due Diligence ) ZOXERB

B1F HAREGCTRBREIEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FF ABERBKES ( ADS ) TR ErISREATINS & EAEHARIRS

BT mOARGICSHIELR
—. EXRPEHAREZKZRS (ADS ) TR SARERSF ( 2026-2030 ) FRNEIELCS

—. TRERINEZR (KSF) BS54

A EEIERNEETESZOP ( 20FE )

[S

« SRR AR O R RN SRRRIERESS
A, MREXETNSHIREIZ ORI SIBF SRS
T EABERKRSE (ADS ) 1Tl RIS ISEIN
—. FmSRACFEEN | BT HiaERSRAEBSBIHATTR
—. TZEREEHEEN | REL. REEUSHEFHUEERE

=, BASAT KRR : IEARREIRAVERIE S AF HEAEIR

=

. AREFENREEZN | KIS RBSXBaESRR

f. AR (ESG) MBI « IBFABIARHANE

B=T0 MBUTERI I RAREHHIRIEIN

—. MBS IR BEREN - A, SERACHET. TERERR
—. THEENIMERIR RS EEN  IRBESENTEE SRR

=. XTSRS £ mERTEIN

7, RTEMATI RS ST E R ZRAIEIY

A, XT5ISTIREERAR | BRTHRsSESERINEN

BxREF

B | SRS ABEEBKERS (ADS) 1T EanEHRR BT

B : 2020-2025FHAEEBKES ( ADS ) 1T sER AR S HERA ELL L%

B : AEEBKRSE (ADS) 1T SRERABIRHNMAR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FF ABERBKES ( ADS ) TR ErISREATINS & EAEHARIRS

2020-2025F £RHFABEEKESL (ADS ) Tl 6E. Br-EBREEKR
2025F 2B ARBEBKRS (ADS ) 1T gEXIE st
2025F2BEI AR ABEEKERS ( ADS ) £l =g Rk hin i EEE R
2020-2025F AR EBKFRSE (ADS ) [TIiizHHE (HE ) REEES

20255 2B ABERKZES (ADS ) 17l N AR TR G HLL

EHHARBEEKES (ADS) TUip&EPE (CR4 & CR8) LS (2020-2025)

2020-2025FFEFEABEBKES (ADS) TWFE. HERTHE

: 20255 EBEAEEEKERS (ADS ) TlF=se& 10 Hm

1 2020-2025FFEFEAREBKRES (ADS ) TWMIZHMR (27T ) RIBE

1 2020-2025FFERABEZKES (ADS ) 174 E vs L FRBHEM A
C BRABERKRS (ADS) 1T RS SINED

: FEEAREBKZES (ADS ) 1T\ EFRALEMHRRFHE ( 20255 )

0 2020-2025FFHABERBKES (ADS ) 1TWHHERIZR, 1$FITT(L

: MR A, B, C TiZRIRIERERSHARERKES (ADS ) FmmiIGETLY
1 2020-2030F £ ABEERKES ( ADS ) 1T EMO T RIZHMETTRIXIEL
: 20255 @S T — (FF@m A ) EEREFIEEHISRIRE

D M THIZ= (77 C) SARBEVE ( TRL) FAhHZE

1 2020-2030FFH AN EERBKRS ( ADS ) Fifr ST E N RTuRAIHiaET
© Rz R — kAR PN R D B

: N P RSB S AR EBKRS (ADS ) SARFHRFRKER

: WX A D, E At REMERE (R517 vs BITTHE )

1 2025F2HEARBERDKRSE (ADS ) 1T inAEX S % GEL

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B

E% :

2026-2030FF ABERBKES ( ADS ) TR ErISREATINS & EAEHARIRS

2020-2030FFA, 4t3E. BUM=KXigripgEmussty
FES2REMFEERHEABEZKES (ADS) T AEZREIILY ( 20254 )
2025FHEFEABEBKES (ADS) T EIEEEIKISSEWR S HE
2020-2025FHEFHAEEEKES (ADS ) TlmiizmsE+E (CR5 ) &L
PESABEEKRERS (ADS) TIRFA R ST

2026-

2030F KR FEHABEBKZRS (ADS) T izETTll (&M, it IFRER )

ESES

ESES

BEIN

SBSE

E% :

E% :

B% :

1 2026-2030FF AN FEEEBKES (ADS ) TUHRAK RIS LI

1 2026-20305 TS FEFRSHIZEFEX AT E

BABERKRS (ADS) ITIHREMESKIRGETHEER ( KMt BRI, REk)
MO ISRV (TR vs 1B vs BE22 )

VAR R R ARG IR

2026-2030F £ KRR FIBERSEHABEZKES ( ADS ) T FKIBERGURE ST

RERAFTW A RTIES SIS LR AERFE

IBERE RREE |

EET N 1514FT 400-886-7071 (B EKiEZE) Emai : kf@51baogao.cn

IRERS 3256565
ZA3ZitedE ¢ https://www.51baogao.cn/baogao/20251017/3256565.shtml

LTl « REXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251017/3256565.shtml
https://www.51baogao.cn/baogao/20251017/3256565.shtml

