2026-2030F 0 e R NIRS T A ERIR REBETTNS & BRHIEHARIRS

2026-2030F BT E I NARS TR REIS RIEBTNS & REIBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETA. DREEEURSTIES
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBEENERE P EURGE RS TR E RS EIES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 0 e R NIRS T A ERIR REBETTNS & BRHIEHARIRS

REER

F—E 2HRUEREEGSNRS T2 RIVASHIFgR SR

£ 2OEREEIENRSI T ALENIETEDS T ( 2020-20255 )

—. 2020-2025F £ HISEME IR TS <88, S ERitSEikEs

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. eHARREM RS T R AR AE e BRI

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
— IR NARS T FERMEHESHT ( 2020-20255 )

—. 2020-2025F £BIDFIREMRNARS T IR (HER ) SHESRLT

=, SHEEEBNS (Top SER/EK ) BRI, IEERENHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EFEFEE IR /AR NMETSEL ( PPl ) EBSRMERS T

h. FHlt. EEEEKEEIRERNEN DT

HB=T0 EHORREEENRSTISRFSBEEHnETE

—. EKOEREEENRS T HIAEFE (CR4, CR8 ) E3TH#EH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )

=. 2020-2025F £ E I mNIRS T HAWEESHE, SENIIEBIFIE
Y. FHNER. BRI

h. 2K (3. BN, X ) REERIEESERAIKFEILL

BF PERFEREEENRSTILZRIPRS HIHER S

F— PEIDFEREMSNIRS T LA 5BES T (2020-20255F )

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn



2026-2030F 0 e R NIRS T A ERIR REBETTNS & BRHIEHARIRS

—. 2020-20255FFEipFEEHRNRS T8, FEFRITRESERN AR

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEDBISEESNIRSS T REF SR S S TR AE R AR S 4T

/9. 2020-2025FHEIDFFEE ARSI T = HR S R K FE O

h. HEMNES WK BirSEEr-a 8 A EAIR T

FT PEIDFISEEENRS TR REBEEEN ( 2020-20255 )

—. 2020-2025F P EIHRFREEENIRS TR (27T ) SRMERERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

70, 2020-2025FhEIRISE M AR T = f/ RS EIMNMEE S SEREDHT
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=1 PEEREE NS TWHE OHERRERT ( 2020-20255 )

—. 2020-2025FFEIIKISEERNRSTWHOSE, SN EERRESHT
—. 2020-2025FFEDFIREERNRSTIHAZE., SEREZBNESHT

=, PEKRBEE SRS TIEE A REE. B RBZIRE/FEETN

E

. EfRRZER. KRBERYPEIDREEE RS T ORI EX
A, PEERREEENRS = RAEERRHIZRIR S IIEE (TCL) SHEREDHT
FB=F 2RRPEBFEEEENRSTIERER MR HiR o

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 0 e R NIRS T A ERIR REBETTNS & BRHIEHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

. BOHR=EES5E (YRIRE. BREL) KBS

BT £ERRPEBEREEENRSTIEMBSNA S HiES

BT NRATE—THIHREDHT

—. 2020-2030F 1K FaE M i MR SS 7 R AE N FRUE — AR 5SS BTN

—. A —E P ERER SRR RS T AR T LA E ST

=, ZUEFEEEFRWEN. MERRREDHT

. RS E RS T AEZIUEAY Top S&F IR E AT
hal

. NABRER—AZEMESTER (AN TIMEINE ) SURREEE

BT NS HImRE DT

1Y
AT

R

B}

UBRSS - T RAYRER

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 0 e R NIRS T A ERIR REBETTNS & BRHIEHARIRS

—. 2020-2030F 1At E MRS = e M s — iR 52 E T
= MRS iSRS AR e M A AR SS T ARt RS MEREEKAISIIE

IZIUELEBERAE (2P ) FIMNEIAERR S SRS

[11
o

7. e AR SS T e X S A R BB SN TR B E DT

. HEEBINZERAE I MR SS T AT RKATALE ER
=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

=. BRNAERIUTIBEETSO

7Y, FXIFCKHIRRRERIR ST HE RIS

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RKEPEIDFIEEHENES T IR GIHER LS

F—1 TAMK (BHE ) BT

—. 2020-

2030FI A K IARE M ETNARSS T AR, EEREEER (. B. &, ) 3tk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F t=tXiINFISE ENARSITU AR, BENE. 1. E=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 0 e R NIRS T A ERIR REBETTNS & BRHIEHARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUMIth KIS E M MRS T AR, SRR EEER (8, & =) Mtl

—. BREBIAMRIEA (FAREACH. RoHS ) Mibifisme it imilIBRSS 1T ISz Sl XS 5RES

=, BN REE. RitSURERENESEER DT

P, RUMERREARAME STHIREER DT

f. MEEESREREEXIRUMIIRASE 4t AR SS T 5= 2RISR

B E PEBFEREEEVESTIHERFERS RIS

F—T PEOREEE SRS TSRS RN S HinETRE

—. PEEFREE SRS T EZEWRMERI BRI (55— =, =#8)

—. 2020-2025FhEIHRFSE MRS T HIZEFE ( CR5, CR10 ) BEHERIRE ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
T PEIDFREEE SRS TR AR RS O
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 0 e R NIRS T A ERIR REBETTNS & BRHIEHARIRS

=T PEIDFEEEENRS T HWER ST RS DT

. 2020-2025FHEiDFRET SRS TV EEHWEARN . XZESMEEIRERST

. P BRASEMENMETIRIREEESHBEER

AR HWSLEE R EE SR R — AL RIRR IS

 IRARRE IR T EATIHRE. HER (PE) . TiER (PB) MO

. IPO. BRIREFRAHIZENXI TR RRIFIIG

FtE RRPEIBFIEEEENES TR EARE RIS

F— tnFeEA (EfREL )

.
Fal

. BWERBRE. RINGEHSERIISHSB

2020-2025F 2 ERRHHT (B, FIiE. XEWSHER )

. EEFM/IRSSIEN. mmEMSORFI (SWOTHHT )

FEHETIREE. RENEZSALHEEDHT

. BRATOKER. PR SKSIREFHWENE (2023-20255F )

STt (FERL )

=

h.

BAVRRERRE. BB SOETEERA
2020-2025F 2 ERRHHT (B, FliE. XEMSH=R )
BOAREIR. HERAERSEFNREDT
A, HAEEERE SR EF LS

i, EfRmipHatE SRR

F=T3 tRTelC (AL THIZREEBE )

—_—

WS RS TR AREEZ STHiAM S

2020-2025F2EWRRAHT (SR, FiiE. BRIZERKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 0 e R NIRS T A ERIR REBETTNS & BRHIEHARIRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

SB/\E 2026-2030FBRIRE MRS T L RIS SHEETR
$B—T15 2026-2030F 2R FEIDEISE IR T i AR
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-2030F 2K P EIDIRE L RS T AT AT
A, BSFmSHs NARERIEKE L ST

—5 2026-203 055 ARE M AR SS 1 T AR A& Rt BB T
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

b, ErettheR (TIEEKN. Al) SHEieEtmliRSTIVRERGHES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 0 e R NIRS T A ERIR REBETTNS & BRHIEHARIRS

=75 2026-2030F AR IR SS T B E SR FEBERTIN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
SBhE 2026-2030FNFRRERENESTIL SN S KERL
F—T IRREEENIRSTREINMESIE | hEEETHE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 TAASEMTE - BT, FRNIMESEERXE
g, AR M AR SS T B AR R B (ROI) SiRERMWHEINE
A, IRREEENRS T ER ARG EEE SRR RO

— 5 2026- 20305 AR E M I AR S5 TV A 0 SR B S5 HE
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

=

hal

. BRCIFIKENRIF RN A RSB S
. FRABEAMERRIATS (O, 1R% ) BHRENS
. XEMIZEEES (NPFEERX. FXMTIBESR )

=75 2026-203 05 KASE M M MIBR S 1 Tl Bl % R AR IR AR KR I

—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 0 e R NIRS T A ERIR REBETTNS & BRHIEHARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030FniRIBE MRS TR ERIETRE SBhE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 0 e R NIRS T A ERIR REBETTNS & BRHIEHARIRS

F1+—F bEREEENRS TR T IESIRE RSN
BT D E R NIRS I TN B RS AT IEDHT

—. /I EZMBE XA TG

—. MEKFATHHE | REGLE. USSR (NPV, IRR)
=. E™HATETHE | BirhinsESRF o

9. BRSNS

h. mBEELE ZRERSKIFERESE

BT IR R NIRS T S TR R RE DT

—. BAREES | KRR, VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

=

. NSRS EFIESE (ABS ) FIRIFE

h. FEAREMEREIAIREREEEEN

i

=1 DS AR SS Tl B RS BRI B MBS S

.« Efl—  POERARATRSUNMEITE ( DCRESAHARIE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. ERPEIDREEE RS TUMEEIPR SR ERTF ( 2026-2030 ) FRNEHELS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 0 Fe e ARSI T A RIS RSB TN Sk RABRARIRS

1T REAIIEER ( KSF) RS RE

Tl REIGHEZETE S OB ( E40ETFE )

0. ST WA ORI SRS ERRES
A, FREXENSHBHIZOMBIR SR
— 5 SHRARE M AR STl e L RO RE R
—. FERSEAGFEY | BEFhipmRkSEABBIHET S
Z. TiHSEEEHEEY  REfN. REESHFERERE
=. BREAFRFEEY | TEARKIEIAREES AZ HEER
M, BAEESKEESEREY  RRE RIS SRR R
A, SRR (ESG ) BEgEY : IRAEHKERNME
=T XWBUFER IR AR BRI
—. IBUFERI IR0 WBERERIN « (rm LA/, SRR, TERERR
=, SHEETMAIEEA AR RS EARE SRR
=, XTSRS S T PRI
U, KT SRR S N E R R ATEIN
h. XF5ISTIREREFRRE  BRTERFSESRIRAEIN
ExBF
B | £ mNARSS T A dn IR ERFIT
Bl : 2020-2025F KIS M AR T P~ RER RS- HR B B HIZ
B : WIFFRRE IS ARSS 1Tl SRR AISRTNMAR
ElZ : 2020-2025F 2 BKIDFIREE RNRSTIE8E. S 2R EHEKE

ElZ : 2025F e iniisE RS 1T~ gEXE o it

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F 0 e R NIRS T A ERIR REBETTNS & BRHIEHARIRS

2025 F S ERAT AR E RS £ =t PR R AN EHEE &
2020-2025F LIS EEIRNARS T AR ($HER ) RiEERD

2025 F L BN E M IENIIRSS 1Tl kR PR SRk 51t
SERISEM IR T isaEHE ( CR4 & CR8 ) F&{LiEss (2020-2025)
2020-2025FFEIDFIREMIRNRS T =E. HERHER

2025F R EINFRE RS T =& 57

2020-2025FFEIDEFEE MRS T EERE (27T ) RIBE

: 2020-2025F FEIFISEE RNIRS 1T 2 £ vs ZTNREHERGEL
 OIRASE M IR IARSS 1T RS S ES T

: PEIRFSE AR S T A PR AN SR ARIHE ( 20255 )

0 2020-2025FASE M IRNARSS 1T I ERIZR, FFIZRTL

: TN A, B, C izfiEIBIR SIARISE M MRS - M KIBERT LY
: 2020-2030F £ BRI E M ImNARSS T\ R 49 7= Rz AEFTIXTLE
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

: 2020-2030F A E M M IBR S5 7= A e =% T B2 N FR USRI T s AT
: N — AR PN A D E TR

: Rz FRE, — - IR AR SIS B M AR SR AR TR TR KK EX

: FOXRI AU, D, E ipieRERETE (IR5100 vs BT )

: 2025F LIRS E M IR MARSS 1T AR KI5 570 5 LE

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

. FESEEMMFEERIIKISE T mNARS T AITEZEIRILL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 0 e R NIRS T A ERIR REBETTNS & BRHIEHARIRS

ElZ | 2025FPEINFEE M ENIRS T B RSB D S ER S HE

B% : 2020-2025FHEiNFRREE SRS T HinESE (CR5 ) T

B : PEDREE N

IBRSS 1TV iR T REL T

ElZR : 2026-2030F 2Bk R FEDIFISE M IENARS I TU AR (R0, it ENER)

EIZR : 2026-2030FARE I NARSS I TR AN A FRER TN

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EZ et RS TAHRBEINMES KRGS EER ( ikt BFtE. BEE)

EZ : Ao ERENSITE ( HIZHME vs 181K vs B2

e

)

EZ - AR R ER BRI SIS

EZR : 2026-2030F2£EKEM

F R SIS E M EARSS T BB DT

B | RRAF TR ENIB SHb SRR AR E

a5 Al

BRI RRAE |
BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn
RERS :

ANSZHBAE

3256863

https://www.51baogao.cn/baogao/20251017/3256863.shtml

- RiEXE

IERPERNEEE

RAERAT £EF—ERIE L 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251017/3256863.shtml
https://www.51baogao.cn/baogao/20251017/3256863.shtml

