2026-20305FB5/REFHAURIKIH T A RRIR R BTN S & RABRARIRS

2026-2030FER/RE TSGR TR BRIR REBTTNS & R IEH 7R S

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXET A, BR/RETFS R TIE
257 IEEREF(2020-2025)NRIZIKEN SEREARE | IEER—NEEESHIBRIMER &R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBENEREPEEF/RETHUKKIH T2 RN 5 E0E
FE  NEEUW—EEW. B sERITIAREE. HOMUISEXSTHIZIE. RFEESF
TRE  ERERNRNTRAREREER. BIE L SRENGER  RENWREC. REESBOR
HEEBRE—ERSR. UITHARMBSREKE  XREER , RERE.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FB5/REFHAURIKIH T A RRIR R BTN S & RABRARIRS

REER

F—E RERFATFSMRKIHTLR RIS HiHER ST

F—1 EETRETFFGRIRITH T A METE ST ( 2020-20255 )

—. 2020-2025F£HEF/RATHGRIKIHTILE8E. B E5itSEiKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. EBEFRETFH RIS T 8RN B RN E - e D IR DT

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
—15 £RBFRETHGRTH T ERMEHESHT ( 2020-20255 )

—. 2020-2025F 2B /RETHRKIHMTI TR (HEM ) SHEST

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7Y, EHIBR/RETFHGRIRITR/BRS 8182 ( PPl ) EXSMERSHT
h. FHlt. EEEEKEEIRERNEN DT

F=T EHERATFHRKIHTI R FEE S HinETE

—. EHEFRETFHURISIH T IZEFTE (CR4, CR8) ERi#EH ( 2020-2025% )

—. TEBEELNII SRR RIEEMEST (R TIRER )

=. 2020-2025F£HBFRRBTHURKIHMTWHBWERSH. SERIITEERIFNE
Y. FHNER. BRI

h. 2K (3. BN, X ) REERIEESERAIKFEILL

B8 PEERTRATSEIKH TR RIR S HistER ST

B PEIBF/RETHGRIRIH T AHEEREN SRS (2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FB5/REFHAURIKIH T A RRIR R BTN S & RABRARIRS

—. 2020-2025F P EIBF/RETFHGRISIH TS 88, RS RESIKAIAEEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEIBES/RETFHGRASIH T REF AR S SIS TR Aa R AR S 4T

[S

. 2020-2025FFEEF/RETFHGRIRIH T - HERZ R B R Ko

ol

HHAMIES "W BHEEr e E

i

— T EBER/RATFHCEITH T HigE Rk SiEEER ( 2020-20255 )
—. 2020-2025FFEEF/RETFHGRISITH T IZE ({27t ) SEISKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255FFEIET/RETFH R TI = fm/ RS THIN S ESR SEFR ST
h. &L LTREHEHMAGEEURREFERSL DT

B=T PEES/RETFFGRISTH T H OSIERERIT ( 2020-20255F )

—. 2020-2025FPEEBEFRETHUKKIHTWHORE, SEREERFEEDHT

—. 2020-2025FHEBEFREFHUKKIHTIWHARE, SEREZERESHT

. PEBFRRETFHRKITHTI O mEE . SNRRBINE BERN

(5

. EfRRZBER. RRBERI S EIES/RETFHGRISIH T O ImEX
A, FEBEFREFHORKI T REERRHIZRIR S IIEE (TCL) SHREDHT
B=F £HRPEERRB TSGR TR RER A S HIR ST

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FB5/REFHAURIKIH T A RRIR R BTN S & RABRARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LERRPEIEFRRBTF SRS TIEMBSE S S Hia st

BT NRATE—THIHREDHT

—. 2020-2030F1E5e/RE TGRS = mfE N AU — iR 52 E LT

—. AR ERERSE R THRIK  RER T SR E ST

=, ZUEFEEEFRWEN. MERRREDHT

7Y, IBS/RE TR TR Z A Top 5B EGIR B AR b

A, NMARE—RIZEMEFER (ATIIEINE ) S5 /RE TSRS T mFTERAIRERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FB5/REFHAURIKIH T A RRIR R BTN S & RABRARIRS

—. 2020-2030F1E5e/RE TGRS = mfE N AU — iR 52 E LT
= MR S RE TR TR T R A, AR RAIRND
=, ZEESER A (B ) BHNEANERR S EFREL
7., BT RETFHRIH F mEZ U i FE B SRR E DT
. HEEBZEE SR THRRT MR RIS EA
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE
Z. EeRN AR ERI AR T S AT R TS
=. BRNAERIUTIBEETSO
7Y, FXIFCKHIRRRERIR ST HE RIS
f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES
BAE £HRRPEIEFRRBTFSRIKIH T RIEHIEEL St
F—1 TAMK (BHE ) BT
—. 2020-

2030F W AIBKIBF/RETFHRKIH T ST, BERTEER (. B, #. E0) 3tk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F A=t XiAT/RETFHSGRISITHTI AR, IEENSE. 1. E=ERItL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FB5/REFHAURIKIH T A RRIR R BTN S & RABRARIRS

. AEEXIEZERERT. RWIT5 SRR

. AW SERRE LIRSS

=

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUM B XIBT/RETFHSGRISIHTI AR, IBEREEER (8. & &) Mtk

—. BREFIMRIEM (ZIREACH. RoHS ) 3iBFe/REM SRS TR S NS SRS

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

h. MEEESREREEXIRUMNE T/ RE TSR i 2RI

B E FERERFATFSMRKIHTIBHRRERS R ILKIE S

F—1 PEE/RETFHGRIKIH T RS S HinE T E

—. PEBEFREFHUBASTH T EAZEWAME D RIS BN (55—, =, =#8/)

—. 2020-2025FHEBEFRETFHRKIHTMIZEFRE ( CR5, CR10 ) BGEBRIREDHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT

BT PEB/RATFHGRIRIH T RS AR RS O
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS

—. BLERNGEN : FEFEFETE. FaERCSNSERETY

12
i

EimE

5

SECREZEW ST

. FTHENER)  BABER, FOREE

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FB5/REFHAURIKIH T A RRIR R BTN S & RABRARIRS

B=T PEBFRRATFHRIKH T HWERSE Mo T

—. 2020-2025FHEBEFRREFHUKKIHTIWEEAMEARS. XZEIMNHAREESHT
—. PR SERBEAE T RIHRRZESHERE

=. kBB H ISR S B R — A CATRER TS

7, BRRETHRKIHTIL ERATMHE. ™EBXR (PE) . ™miER (PB) Mo
. PO, BRESFHATEINI T A RIS

FtE 2RRPEIEFRRE TSGR TART A RE RIS

BT 1R ERALA (ERRESL )

—. ARRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)

o, EEmizRE. RENSSALUEEDT

h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )

ST TR (PERL )

—. ARRERE. REEESOEERER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FB5/REFHAURIKIH T A RRIR R BTN S & RABRARIRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

BI\E 2026-2030FB5/REFSNRIKIH TR RAIR SHEETRN
B—T15 2026-2030F 2K FEBF/RETHRAKTH T S ZAETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-2030F 2K P EIEF/RET GBI IH T AR FE T
A, BSFmSHs NARERIEKE L ST
— 5 2026-20305FB5/RETF ARSI T A R R BTN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN
—. B, SRR (TWEEK., Al) SiEr/RETFHURIKIH TR ERG A

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

. BEHESTREARRAN AR ORSDRIES

=

H

« AT AR R AR TS AT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FB5/REFHAURIKIH T A RRIR R BTN S & RABRARIRS

=75 2026-20305FB5/RETF LRI T AR S = F& BRI
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
. P RS SRR SRTESINE
f. HIEERERNESTN BRI TILEhE
BHhE 2026-2030FE7RRATFSMGRIKIHTIHREN S SIS
F—T BRAETFHURKIHMTIHREMES RS | DEEFE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

. IBFRETFHGRISHH T B IR BRI ZR (ROI) SRERMEINE

[

B, ER/RBF SR T EE ARG ERE SR KT B o
75 2026-20305F155 /RS (SCRIITH TR S AR SR =128
—. BEKMAST R/ IRESTIHAIR AN S SRS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-20305FB 50 /REM TSGR Tk Ml A R AR RE ALY
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FB5/REFHAURIKIH T A RRIR R BTN S & RABRARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030FBRRAFSNRIKIHTIHTERISTRE SHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FB5/REFHAURIKIH T A RRIR R BTN S & RABRARIRS

F1+—F ERRBTSRIKHTIUR S TSI E BN
F— Br/RETFHGRIRIH TR B IR E TS
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0
Y. EMNESHESRmTSL

h. mBEELE ZRERSKIFERESE

BT BRAETHURKIHMTI S TR RE DT
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

=

. NSRS EFIESE (ABS ) FIRIFE

h. FEAREMEREIAIREREEEEN

B=T BRRE TR T BB R I E M EILZ= A

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

|11
i
=
11
g
g
&
4
=
a5
]
H
5
=
I
S
Xl
g
E
*
oF

\\\\\

[S

. TIEREMY (Term Sheet ) KSR

f. ¥BEERERAEE ( Due Diligence ) ) xiErE
F1+F ARG SR RKIEEN

B0 mOARGICESEIELR

—. ERPEEF/RETFHGRIRIH T HaAEIR SR ERSF ( 2026-2030 ) FRUEHELCR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FB5/REFHAURIKIH T A RRIR R BTN S & RABRARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
ZF5 S RE TSGR T RV AR I
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
B | £REF/RETH RIS T A an EHAR B F kT
EI5R : 2020-2025FB5e/REFHORIKIH T8N AR 5= HR B R UL
B : Br/RETFHRISH 1T KRB RATSRTNMAZR
EZR : 2020-2025F £ HIBF/REFHRIKIHTILE 88, S EREHIEIKE

EZ : 2025F 2B /RE TSR KIH T REX E D h Gt

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



EZE :
B :

E% :

E%

E% :

E% :

Bz

2026-20305FB5/REFHAURIKIH T A RRIR R BTN S & RABRARIRS

2025 F BB+ ARBF/RETF LRI EF R PR A EHER %
2020-2025F £HiBF/REFHORIKITHTHAME ($HEMR ) REEES

2025F £ BIBTE /RGBS I Tl il S BT RS L

: IR /REBTFH RIS T A HIE5E+FE ( CR4 & CR8 ) 3x{tiEss (2020-2025)

2020-2025FHEBF/RITFHAORKIHTI =8, B

2025F REIBF/RETFH R T REE 1021

1 2020-2025FFEIBF/RETFHGRISIHTI MR (1278 ) RIgE

1 2020-2025FFEIBF/RETFHGRIKIH T £ vs T RIBHEHAE
L BFRRBTH KIS (T e IS S ED T

: PEIEF/RE TSRS T AE =B A LSRR HE ( 20255 )

1 2020-2025FBF/RETFHNRIKIH T IERR, 1FFRTW

D MR ARYUE A, B, C MpAMRIEIE SE e/ RETFHR KT P m KIS L
1 2020-2030F £ iBre/RE TR H T S M S T m i AETTUR EE
: 2025F MO THIE— (M A ) EEREFEBHISRIRE

D WO THE= (77 C ) RABRYE ( TRL) FHGHLZE

1 2020-203 05 B 5 /REM )RR = RS 2 M RSUR AT AUET
: NFRUE — LB PN O TS

: N ASE — P A SIE S RE TS RASTHRAR TR R KER

D BT D, E g SRR (IRS170 vs BT )

1 2025F £ BRIBT/RETF GBI IHH TR K g 5 S LE

1 2020-2030FIFK, 4t3E. ERM=KXEmizBEmusstt

: FES AT EEZEF/RETHGRKIH T AISBZERILE ( 20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FB5/REFHAURIKIH T A RRIR R BTN S & RABRARIRS

2025F R EIBF/RETF RIS T RH KI5 5E WS T

2020-2025F HEBFe/REFHORKIH T RS E (CR5 ) L
SPEEF/RE TR TS A ORE ST

2026-2030F L3R P EEF/RETFHGRISIH T ASZHUETTN (AW, SE. FRER
2026-20305FB 5 /RGBT TS A R RS ST

2026-2030F 1T HIBFREHIZETEX AU < E

Bre/RETFHRKT TR EMES XGRS TR ( ikt B, ek )

L WO TR SN STS (TR vs 1B vs BE22 )
» VAR R T ER BRI A
1 2026-2030F £ RRNEE TR 5B T /R TSR TH T TR IB RN HT

 RRAF TR ENIB SHb SRR U AR E

IBEIRER RREE !

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

REmS : 3257067
ZAzitedr - https://www.51baogao.cn/baogao/20251017/3257067.shtml
AL - mhiXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251017/3257067.shtml
https://www.51baogao.cn/baogao/20251017/3257067.shtml

