2026-2030F 28 B L A AT A BRI R R EBETTN S & R IEHARIR S

2026-2030FifE R E M Bk ITI R REIS REBTNS & REIEHTRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETR. e BTNk TIES
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENEREPETESEI KT NS SEIES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 28 B L A AT A BRI R R EBETTN S & R IEHARIR S

REER

F—E iR RN KITI R RIVASHIFgR S

F— SRR KT LS MIEHE DT ( 2020-20255F )

—. 2020-2025F2infE S8 A TLE=ge. BrERITSigKEE
—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. eI kT = RER AR R AEF-sE s iER DT

Mg, sLEBielk ( Top 10 ) £F-Eitt2Ek B S5r=aeMlkl ( £20304F )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
FETT 2R BRI T T SRMEHE ST ( 2020-20254F )

—. 2020-2025F LIS AT AR ($EER ) SHEEFT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7Y, EIITIE QBT kI /RS isiEEN ( PPL) EB SRR
h. FHlt. EEEEKEEIRERNEN DT
=1 ENEE BTN T RSB SIS E
—. ARSI KT IS PE (CR4, CR8 ) jE3T#EH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£RTE BT AU T HAWEESHE, SENIIEBIFIE
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
FB=F PEIRESHEN B IKMTILR RIS HinER St

F—1 PETESEILA KT ALEEE N 5BEES T (2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 28 B L A AT A BRI R R EBETTN S & R IEHARIR S

—. 2020-2025FPEITESEIL T KTUTILE =88, FEFTHRESIKRIGEEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEEERETT KT RER AR S S TR AE R RIRE 4T

PU. 2020-2025FHEIRFE QBRI KU T =R R EFKFED T

h. HEMNES WK BirSEEr-a 8 A EAIR T

HBT PEIRIEET NI KUTI SRR REIHEEEN ( 2020-20255F )

—. 2020-2025FPETESEL T KU T IZARINE (27T ) SRMERERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

70, 2020-20255F R EIiE QBT KA T = fa/ AR SS SN = B S BRI
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=1 PEITEQETZA KT H T OHERRERIT ( 2020-20255 )

—. 2020-2025FHFEIESHENL A MMUTIHAOSE, SEREERRESHT
—. 2020-2025FHEIFESHENZAMMUTIHASE., SEREZBNESHT

=, FERESEMMUTIHE O M, BNRRZIRE/FEZN

E

. ERFRZER. KBRS FEIRE BT kT ORISR mE
A, PEEESEAIT I RAEERRHIZRIR S IIEE (TCL) SHERMEDHT
B=F £HRPEEESHEN A TIHE= RER A S THIES T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 28 B L A AT A BRI R R EBETTN S & R IEHARIR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2K PEIEES I 5 ki T E N AR A S Hin o

BT NRATE—THIHREDHT

—. 2020-2030FIxfE QBRI LT3 K= e N RS — MR Sig E T

—. NRE—E PR RER SIS ET L KL AR TS SR LR E DT

=, ZUEFEEEFRWEN. MERRREDHT

P, IFEEEE AL U T EZTUER Top SE & AIRE A7

A, NMARE—RIZEMEFER (TUIEINE ) SimtE@EArs kil R KAIREE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 28 B L A AT A BRI R R EBETTN S & R IEHARIR S

—. 2020-2030FIxiE /SBT3 ik R AE RN FRUE — RHIA R 5SS BTN
—. NRAUE RIS B AL AL ma i RS . MEREEESKAYRIE

kBB (ZF ) ENEINEHARSSHER

[S

. IREREE L T K iz i R BB S INTR R E DT

. HEEBINZETAE L T KL R RKATALE ER
=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

=. BRNAERIUTIBEETSO

7Y, FXIFCKHIRRRERIR ST HE RIS

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RKRPEIEESHE A KT IR B IHE RSt

F—1 TAMK (BHE ) BT

—. 2020-

2030FI A KITAZ BRI KT i AMR, 1EEREEER (. B. &, ) 4tk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F b= XTAE BT L T AT ia AR, 1BIENE. 0. SE=ERItL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 28 B L A AT A BRI R R EBETTN S & R IEHARIR S

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUMItKITFE BT LT kU T AR, ISR EEER (8, & =) Mtk

—. BREBIMRIEA (FAREACH. RoHS ) SHmAZ QB3 kAT BISZNE Sl N XS SRS

=. BT RmER. Rt SEFEMRIsEER DT

P, RUMERREARAME STHIREER DT

h. WEEASREREEEI RN S BT LT k= i £ RS0

B7°E PEIESHA LG KMTIHIERFERS RIS

F—1 PEEEREI I M UTI RSN SIS E

—. PEEESET KU T EIEERAIER A9 F A (55— =, =#BA)

—. 2020-2025FHETIEL BT AT HIZEEFE ( CRS, CR10 ) BUEHERIRE ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE

A, TIREERWENRERRSHIRERE DT

BT PEEERRTGIT MM UTI RS AR R S o T

—. HNEINEES © EFETE. [RARRRRIE SRR AN TS

—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 28 B L A AT A BRI R R EBETTN S & R IEHARIR S

B=T PEREREI T K UTIHWER ST O

. 2020-2025FHEIZELERIZH K ITWEEAWERZA. RZSMRAEEE ST

. P BRASEMENMETIRIREEESHBEER

AR HWSLEE R EE SR R — AL RIRR IS
IR KT EATITE. HER (PE) . TiER (PB) MO

. IPO. BRIREFRAHIZENXI TR RRIFIIG

FtE ERRPEIEE QA K TR AL RE =S

F— tnFeEA (EfREL )

.
Fal

. BWERBRE. RINGEHSERIISHSB
2020-2025F 2 ENRDH (B, FiE. KEUSHER)

. EEFM/IRSSIEN. mmEMSORFI (SWOTHHT )

FEETIRRIE. RENESALHEEDHT

. BRATOKER. PR SKSIREFHWENE (2023-20255F )

STt (FERL )

=

h.

. BVRRERE. RSN S OETEHFRA
. 2020-2025F2ERRHHT (B, FliE. KRS )
. ROEAREKR, HRERSERRBOHT
. BAEEH MR EIRSIREF S

i, EfRmipHatE SRR

F=T3 tRTelC (AL THIZREEBE )

WS RS TR AREEZ STHiAM S

. 2020-2025FE SRR (B, FliE. EFIZIKFE )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 28 B L A AT A BRI R R EBETTN S & R IEHARIR S

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

SB/\E 2026-2030Finiz SR S kNITILA RIS SEEHTRN
B—T5 2026-2030F £ BN P EITAE @ BT KA T A AT
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

7Y, 2026-2030F 2Bk N ERiE QBT U TR T T
A, BSFmSHs NARERIEKE L ST

—5 2026-2030FmAR S AL T KA TR AR & R A BB T
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

b, ErettheR (TEEN. Al) SiImiEEzi kMU TR ERGHEE

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 28 B L A AT A BRI R R EBETTN S & R IEHARIR S

=75 2026-2030F @A S T ik TV A ST S e & R iE R T
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
SFhE 2026-2030FmiEQEEV BT SN S S ik gL
B EESE S MU TIHRSEIMES IS | DERE TS
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

. IR KA T B AR ST EIRER (RO ) SRS EMTHENE

[

B, mESE A T EEATIRAME ERE SRR a0
— 75 2026-2030Fmt2 St L A Ak T R o SR B 215 TE
—. BEKMAST R/ IRESTIHAIR AN S SRS

—. HEOBRENERNREADIRENS

=

hal

. BRCIFIKENRIF RN A RSB S

. FRABEAMERRIATS (O, 1R% ) BHRENS

. XEMIZEEES (NPFEERX. FXMTIBESR )

=75 2026-20305R A2 R B TT KA T ARl A P BB A 2RI
. RN ¢ EIUT K, RAMSHESESHIR M

o BB | REMO ™. ERURFS MRS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 28 B L A AT A BRI R R EBETTN S & R IEHARIR S

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

1= 2026-2030Fini2 BN F kT IREMIETRE SF5E
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 28 B L A AT A BRI R R EBETTN S & R IEHARIR S

F1+—F miER A M TR R T i SIRE RN
BT IR KT IR B RS AT DT
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0

BRSBTS

=

H

. Bk, BREMSRREESE
BT TR KT S TR R RE DT
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

=

. NSRS EFIESE (ABS ) FIRIFE

h. FEAREMEREIAIREREEEEN

B=T WEREE LT KA T BB BRI B B TS S

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. ERPEIRIE QBTN K UTI SRR SHRKRSF ( 2026-2030 ) FRNEHELCS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 28 B L A AT A BRI R R EBETTN S & R IEHARIR S

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
BT TR QBRI A AT Ml BRI
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
ElZR . £ SET kAT A an AR B H
EI5R : 2020-2025Fmt SR T  T L P RERI R 5=t B AT (UL
EIER © IR BETUAL T kAL ATl KR AN A R
B . 2020-2025F 2SR U TILEF=8E. B BREHEIKER

EIZ : 2025F 2 KIniE QBT U T P sEXE 5 St

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F 28 B L A AT A BRI R R EBETTN S & R IEHARIR S

2025F BRI+ NIRRT LA kA =R =R R A BHEE &R
2020-2025F £ BITIESBRIZ A KU T iR ($HER ) RiEERS

2025 F L BRITAE @ EEN I kAT L T R FRdTIE 7R SR 45K (5 LY
SHIREQBT I KT isaEHE ( CR4 & CR8 ) F&{LiEss ( 2020-2025)
2020-2025FHEIRIESER A KT R, HERFHEE

20255 R ETAE SR AT~ BE & 1D 57

2020-2025FFEmfE B L A T AR (127t ) ik

: 2020-2025FFEIRESBR A KA TIEL E vs T RBHEMAE
L AR AN AT SR A SINE S TR

: PEEAE SRS L A T\ A PR A LS IR AR IR ( 20255F )

: 2020-2025FImfEiSER AL KT S ERIZR, I&FIFRTM

: TN A, B, C TiaRiEIBIR SInE QBT A7 kL e KIBIERT LY
: 2020-2030F £SR3 kAT B4 T R i AR TR LY
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

D= (7F=E C ) BARBEAE ( TRL) iF(ERIZE

1 2020-2030Fm AR QBT AL KL= AR fE = T N FR U RO T s AT
. RS —SL B PR R D ER D 7h

: R RO — = SRR St T T iU AR TR TR K BX

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

1 2025 F 2 HTAE SRR LA AT IR 5 7R &kl

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

. FESEKREMMEREZITE ST AT AISHZREIRIEL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 28 B L A AT A BRI R R EBETTN S & R IEHARIR S

ElZ | 2025FPEIRIE QBT KT R TS AR S EW S 1

ElZ : 2020-2025F FEIRFESE N AT mizEFE (CR5) 3L

Bz : PERE SR A AT RS A ST

ElZR : 2026-2030F 2Bk FEIRFE SR A I UTI AHZRAETTN (AW, . E0ER )

B3R : 2026-2030FInfE i BT LT kU TUAS AR & R ER Ze Tl

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

ElZ | mEQETNIT K TSR ESKRGETHEER ( k. BRE. BEk)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ - AR R ER BRI SIS

EZR : 2026-2030F2£EKEM

ZFIER SIS AL K T KIS R B D T

B | RRAF TR ENIB SHb SRR AR E

IEERR

REHS
Ak
raas Al

N A & =1
REREZT |

: 3257321

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251017/3257321.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251017/3257321.shtml
https://www.51baogao.cn/baogao/20251017/3257321.shtml

