2026-20305FNHEHEFHNTHT W A RRIR R BTN SR RARARIRS

2026-2030FHHEHRANG TR RRISRREBTNSZREEHARES

RERN

HANEUE— I HEIRERER R, S ISBINEEMRIXET A, IWHRAITHTWEER T
T ERF(2020-2025)RIRIZERNSERIEEEE | IEER— BRI STIBRISIS AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZRAER | SEBENEREPENGFHRFATIF=HTI NS STESEEFE |
FIEEM—IEEM. BE. BIRRIMTARIEE., FROIAMUGEXSHHEME. RHERBSFERR
, BRERNENRAERER. BRI SREXDLFR  REAWFREIC. REESBEREIES
RH—ERS. ATHARMIRSRRIKE  £RESNER , mBARK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FNHEHEFHNTHT W A RRIR R BTN SR RARARIRS

REER

F—F LERHHRANT TR RIVRSTHiBER S
BT EHNHIRFANTHTIAEENEIESHT ( 2020-20255 )
—. 2020-2025F£BRNFIRTHTHTILE =88, S EB5ir Sgkasy

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

. EBNHIERTINGSH T8N R R R EFRE D B DT

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
—T 2ERHIRTFTHT B RNEIESHT ( 2020-20255 )

—. 2020-2025F2BRNEIRFHLTHTI HiZME (HEE ) SHESLT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EPGNEIRTING S R/BRS N 8IEEL ( PP1) EBSMEZRDHT
h. FHlt. EEEEKEEIRERNEN DT
=15 2NEIRFFEHTI R SRR ST E
—. EEGNEIRFHTIHEETE (CR4. CR8) EZR#E% ( 2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£BNFEIRTHTFHTUHMERSM. STAIHEBRIFID
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B=F FEREHRANGT TR RIVRSTHiGER S

B0 PEREEANGHTAHtEREE N 5E DT ( 2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FNHEHEFHNTHT W A RRIR R BTN SR RARARIRS

—. 2020-2025FHENFEIRFHNGTHTILE =88, PRI RESIKAIGEEE L

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PENSHEFNGHT = RER AR ST Rl Aa R B S 4T

/Y. 2020-2025FHERHIIRFHLTH T P H R RS N K O
h. HEMNES WK BirSEEr-a 8 A EAIR T
—F5 RENEIRTNT SHT ik SiHEREH ( 2020-20255F )
—. 2020-2025FHENHHRFHLTHTW AR (27T ) SEUEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/0. 2020-20255F R ENHIRANH T ™ m/RSS FON S ES SERE DT
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PENHIREFNGTSH T H OEERERIAT ( 2020-20255 )

—. 2020-2025F R ENFIRFHFHTIHOLSE, SENREERRESHT

—. 2020-2025FRENFIRFHFHTIHOLE, SENEEBNESHT

. PESNBIRFISHTE H A RS, BNRRAZIRE/FERN

(5

. EfRRZER. KRB ERGRATHT i B OnEX
A, PEREIRFH S RIS IS (TC) SHRMEDHT
B=F £ERRPENEHREANTHTIHE = RER ML HIS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FNHEHEFHNTHT W A RRIR R BTN SR RARARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LIRREPENEHREANGT TR AR S it

BT NRATE—THIHREDHT

—. 2020-2030FWHIIRF L= mfE N R — iR Sis E T

—. A= ERER SN S miE R =R ST

=, ZUEFEEEFRWEN. MERRREDHT

PO, MERANTH T EZ AT Top S5E G R E AR R

h. NANE—RIEMEFER (ATUEINE ) SIS M RAIKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FNHEHEFHNTHT W A RRIR R BTN SR RARARIRS

—. 2020-2030FWHIFRF L= mfE N R — iR SigE T

=, AR T mmIE RN RTINS mBARRE. MEREERAIRIE

kBB (ZF ) ENEINEHARSSHER

[

< RHIRFH S P ISR T R RSB SIS BURE ST
. BB BINZE NGRS M RAI R R

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE ERRPEREIIRANG HTIRigTHIGEREL S

F—1 TAMK (BHE ) BT

—. 2020-2030F M KH X NFHRFNGFHTU AR, IBERTEER (. B, #. )

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F At INFHRFANGTHTUMIZAE, IBERE. 0. E=ERt

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FNHEHEFHNTHT W A RRIR R BTN SR RARARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXINEHEFNTHTUHIZAE, IHEREEER (8. 5. =) W

—. BREBIMRIEA (FAREACH. RoHS ) XIMHIIEFAHTFH T ARISINES 1kl AT SRS

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. MEBGASRERE RS RUMENEIR TSl % 2 R0

B7°E PERHREANT TGRSR S AL SRS S

H—T PENHEATHT =S ENSTHIRETE

—. PERFHRFT=HTUEIRERHRRI S RIS (B—. =, =)

—. 2020-2025F R ENFIRFHLFHTIMIBEPRE ( CRS5, CR10 ) BB RIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

E

A, TUAREERWERNFEE XA SHERECER DT
— T PERHRTAT M TR A R R SR T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

. BREEE - BmeE. MBIt BFER Ao

[

h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=5 PEREIRFNTHT U A MER SERNE DT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FNHEHEFHNTHT W A RRIR R BTN SR RARARIRS

—. 2020-2025FFENHHRFHITHTWEEHWEARREG. RXZSTHEEE DT

IR

—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS
7. SNEERFNGHTI EFATIME. &R (PE) . ™= (PB) MLEOHT
. PO, BRASFRATZEINRI T A RIS

HtE ERRPEREIRANG HTAARF EFRE RIS
BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FNHEHEFHNTHT W A RRIR R BTN SR RARARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030FMHHRAMT H TR BRI SEHBTTU
$H—T15 2026-2030F =B FENHIRFNTH T i HETT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F 2 IKK P EIRHIRFTH T TFETTN
h. BT RS NRRRIE KB ST
— 15 2026- 20305 NHEHEFHNTHT U AR R ST
—. KERORAK (Al B, C) RKRSFEHBEE ST RTTN
. Hh. BeeteiA (T EBK. Al) SIEHEFA MR ER S HE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-20305FNEIRF LT HTU IR SR FAEFE RN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FNHEHEFHNTHT W A RRIR R BTN SR RARARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FMEHRANT HTIIR RN S S ERREHL!
F—T5 WEIRFANFHTAIRFINMES WS | NG THE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

(=

< BRI HTI B R RS (ROI) SRARKEIUE
A, WERANGT SHTUER ARG ERE SAREEB DT

— 75 2026-203 0N HIRFAHTHT A A IR B =151
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=715 2026-2030FMHEREFAHTH T Pl & FRE BRI
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FNHEHEFHNTHT W A RRIR R BTN SR RARARIRS

Y. FHNE - ABIVEUHT. SRS S RIEIE S

h. SR SRNRENEIRREE

$B1E 2026-2030FMEHRANT HTIHRERIETAE SIHTE
F—T BMEFFEBERXPLIRE

—. EREFRBEFELFINGEBERIXG

Z. PR, MRBER. BBBURBARINGE

=. EfRtEEGE RSN L SRR XS

CIER MRESRHIZAIEAIAIXEE

=

A, NXEMXBEAIXS RIS ENRE
BT MIHRFETENXRE
—. AR RA R IR AR ERIXBLE

—. FARHEFIRSENSESHE TBRIXbE

. OB FIRKE T T R RIS

=

. ERRUATE IR CEKE I RAG ERAYX S
h. FREIET KERERERNXE
=T RS EENETRE
—. OB R EVE RN
= it AR E I AR AR XS
=, BOBARAA TRERIXBE
g, AVAEREEAE. RRKIRIIXE
A, ARFRERNSEERARIXE

F1+—F WHERANF TSI TSI R SR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FNHEHEFHNTHT W A RRIR R BTN SR RARARIRS

BT WEIRFANT=HTWIR B RS TS T
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
15 WHEIRA T ST RS RIE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T WHEHRFHNGTSH T RN ST B AN EITH S 6

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIEIREMY ( Term Sheet ) KBEEFRAEMT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. EERPERHREANGTHTZAEIR SRFKAE (2026-2030 ) FUEIELCE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FNHEHEFHNTHT W A RRIR R BTN SR RARARIRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
15 RSNEIRT LG SH TRV ARSI
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
ElZ | SEREIRTHLT ST A an EEER BT
Bl : 2020-2025FWHIRFHGTH T P BRI AR 5= iHE= B U
EIZR : MEIRFHNGTSH T KBRS R TANMAR
EZR : 2020-2025F 2 HENHEIIRFHITHTILE =88, Sr-ERELUERKE
EER : 2025F £ BN HTU = sERE DT kL

B : 2025F 2 BRaI+ANHEERFAHLT S Er- bl e R i iR R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



E% :
E% :
E% :

E% :

B

E% :

E% :

E% :

E% :

E% :

2026-20305FNHEHEFHNTHT W A RRIR R BTN SR RARARIRS

2020-2025F £ EMHEIRFHTFHT A IR ( HER ) MEEES
2025 F 2 BINHIRFSH T iz R RIS RS S EE
EENHIRTHTHTIHIAETE (CR4 & CR8) ZEftiEs (2020-2025)

2020-2025F HESREHEFHLE TR, SRR

: 2025F R EIRFIHEFNTHTI - sE B DT

2020-2025FHENHIRFNGHTI IR (27T ) RIBE
2020-2025FFENHEIIRFNGTSHTIE L vs Lo FRIBHER AL
NIRRT 1Tk ez SIMED o
SRESNHIRFASH T =R NSRRI E ( 20258 )

2020-2025FMHEHRFNF=H T FHEFIZR, 1$FFRT

IR RRIUE A, B, C ipAMRIEIE SINEIRT LG MK IgERI L
1 2020-2030F £ BN HIRFHNTSHT L S Mo T RiAIETIRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-203 055N HILS <= mafE & E B N AU RIS AR

: NAAGUE— LB PN E O TS

: NLARUE — ik B SRR S HR AT R R KER

D BTN D, E g SRR (RS20 vs BT )

1 2025 F 2 BNHEIEFNTHT U HIZAUE R 5 GLE

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

: PESEREMEEESINERTHITEHT ASHEEIILE ( 20255 )

: 2025 FHERGHEFHTH T B RS D S ERS R E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FNHEHEFHNTHT W A RRIR R BTN SR RARARIRS

2020-2025FFENHIRFHLTHT I HmEFE (CR5 ) L
SRENEHRT L H TGRS A RS

2026-2030F £ K P ENEHRFHTHTA TSN (AR, . E0ER)
2026-2030FNFEIRF T HTUFRA K R T
2026-20305F4TI Y ENREHIHEFE X RTINS <E

WHIRAT TR BN ESXBRGETEER (K. BRE. REM)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ RRNME TR SINFHRF LT H T BRI BRI DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

RE%mS - 3260887
ZASZitedE - https://www.51baogao.cn/baogao/20251017/3260887.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251017/3260887.shtml
https://www.51baogao.cn/baogao/20251017/3260887.shtml

