2026-20305F A5 RAHRTIEI T B TR BRI R A BTN S A IR R &

2026-2030FH RN A RCHEITRI N RITI R RS REBFNS R REIEHARES

RERN

HAEE— IR RER R, 2 IARBINEEMNXET R, A WmIE )84T
WL 7 IdEZRF(2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

R , FriN AR RNEATUEIK SER AR B REEER 7 Hrmhin=sE,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—ZRAER | EEBENEKEPEEAMM SRR RSaAES
RS |, NEETIEEW. B BRI AREE., BANMUSEXSTHIZIE. RR#EE
SFiERE , ERERNSNTRANEHER. BRI SRENLIAR , REAWFEZ. REES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F A5 RAHRTIEI T B TR BRI R A BTN S A IR R &

BERBIEE RM—ERR. JTHNRREIRSRRKE  HRENER  MECE.

REER

$—F RNAMUSREIIHNRTWERIVK SHIGHHERB ST

B0 AT RENHTIE BT UAHENEGE ST ( 2020-20255F )

—. 2020-2025F 2Lz RIIEITI RTS8, SRt Sigikiasy

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEBEI

=. SRR A RNIRTEI BT aER AR R B s D fRiE R o

P0. SLEBRVL ( Top 10 ) AF=Eitte BB S5r=Refikl ( 220305 )

B, MINSEKEAEBNXRER | FMRIA. SHhMA. s8RNIEKRNDHT
T SBREEFIS RRTIEI DR T U ERUSIES T ( 2020-20255 )

—. 2020-2025F£KeAFNIT RWTIIEITI BT miniiR ($HER ) SHESRLT

—. =EEHEED (Top SEZ/MX ) FRIUE. 1BELBDHE

. NN RGERERER SN A LS T (2020 vs 2025)

=

. EREAISRIHTIRITI B R/BRS 8182 ( PPl ) EBSMEZR DT

h. FHlt. FEEEKEEIRENEN ST

B=1 eeAMSRHEI BT RSERShinERE

—. AN RWHTIEITDETIMmBE+E (CR4A, CR8 ) /RIS (2020-20255 )
—. FEBEBELMNII SRR RIEEMST (K TIRER )

=. 2020-2025F B EEMTRUHITIRI D ETUHBERSM. STRAIHEBRIFIN
M, FANEZRA. BRREMEIECITDL

h. &gz (€. Bill. X ) TEERIERESEFIKEXILY

B8 PEHATMA RMEIENRTLL R SHiInER ST

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F A5 RAHRTIEI T B TR BRI R A BTN S A IR R &

BT FEMASRUCTIEITI B TIEERE N ST ( 2020-20255 )
—. 2020-2025FPEHAMM S RUIRIEII R TS 8E. FEFITRESIKAISEEEN

—. EREELEFED (Top 5) 7RE. FERFIERINSHT

. FEMSAFI RHETIRIT] B Tl aeRI FIER S eI R/ Aa iR RIRE S Hr

. 2020-2025FFEEAF0 S I BT =R E B R R Ko T

=

H. HANNES Wik" B EEr=as s ERNSmiEth
— T pESAT SR BT inE sk S5iEER M ( 2020-20255 )
—. 2020-2025F+EiAFI A R TI BT isaiiiE (1270 ) SEtCEKRES

—. FEERT (—4. #r—%. Z=ERUT ) miam kAR SIGEL

. N OB ( Top 3 ) MIZSERSRKERTANE

PU. 2020-2025FFEEYAFIZ A SUCIIEI ) BT = fR/IRS OB E S S EFZ=DT
h. & ZNREHEMANENIEREREERSL o T

FE=T1 PRGN SRR BTl H OFRRE RN ( 2020-20255 )

—. 2020-2025FFEHAFIT RN ETIHAZE., SEREERRE ST

—. 2020-2025FFEEAMM AR EMILEORE. SHREEBNEDSHT

. FEMGFISRWHTRII BTl O REE. BHRAZIRE/FETH

. EFRRZER. KBERX P ERSAFIIIT IR D BTl H ORI 2
A, PEEMSRWHTIEI DB mEERRHIZRIR S e (TCl) StERBE S
B=F 2ERRPEAMS IR N RTIHR~ REBMS Hin S

BT WO — (FFR/RSA ) HIREDHT

—. 2020-2030F4 Hip—2 KR PEHZRESTT

Z. EoH—RARR. NAWES BirE PR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F A5 RAHRTIEI T B TR BRI R A BTN S A IR R &

. BRI —EERFEDIHDIMESEN R

7Y, 2020-20255F45 Tig—M&EBSFIEZRKFELHT
h. @pTHiE—FEREARRES ESHZE KK
BT WHTHIH= (/RSB ) TImRESHT

—. 2020-2030F A Hin— KKk PEMZIE ST
. @omip—HRANSR. MRS BRI
=, Mo _EBRRHEDHHESEN RS

/4. 2020-2025F 45 hin —INtE&ES SFEZRKEDHT
f. AT _EIGRE RS THiAEBIKHRR
=T W™= (7 m/iRSSC) mimRESH

—. 2020-2030F 45 hin=2BK N PEHZMESTTN
—. M Hm=E AT RE SRR

=, BoTH=XES5E (MR8, BREXL) wROH

E

. BT =RIRA SR SEER T ETE

h. BERERRE. BARAGHES =K RIMEWIFRDHT

ST 2EKKPESALS REHIIEIDRTIRMN RSRMs hin s th

BT NANE—TImRESHT

—. 2020-2030F AT RAHRYIEIT) B miE N ASE — iR 52 E LT
—. NAME—EFEXRERSIEM TR NTIE D B miEiR T =R E ST

ZEFEEEFRWEN. MERRREDHT

[

. AT RAERTIEI T BT R RAITop SE PRGN E AR b

. N —AZEMESTER (A TIMEINME ) Steafs s WIEI ) B REKAIRERE

H

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F A5 RAHRTIEI T B TR BRI R A BTN S A IR R &

BT NASE _—HImRES T
—. 2020-2030F AT R AHRYIEIT) B miE N ASE — s MR 52 E T

= MR iSRS AR T RUHITI R T B R A, e RIS

2k ER M (FF ) BRNEAERRS S1FEL

[S

. A RARIE T B mE X R R TR B SN S SURE DT

. HEEBIZE AL fAITIE ) B @B KrRE R
=15 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. RN AR ERI AR T S A ST R TS

=. BRNAERIUTIBEETS O

7Y, FXIFCKIRRRERIR S S HE RIS

h. XBEigE ( VC/PE ) 1EHTXN AAGUERIR SRR SIES

FHT £KRPEETZE SR RITIIEHIGERE LSt

F—1 TAMK (BHE ) BT

—. 2020-

2030F I At X A I s RAMITIEII BT iR, EENREEER (. B, &. ) 3t
—. WK XmizikaIER. REERSAENE (SWOT)

=. FEMZEIT XA O SRS 54T

Y, WA EBRRWREFRESATHHAE

. RCEPEXIHAZMERSXEAF %o TRIFND

BT ARt

—. 2020-2030F =X A s AT I BT hia R, BiENsE. 0. S=ERIL

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F A5 RAHRTIEI T B TR BRI R A BTN S A IR R &

—. ERBEATNE. FRUAESTHIZEN ST

. AEEXIEZRERT. RWIT5 SRR

. Ak SERRE SRR FEE

=

H

. ARG ST IR 27 R R AOIREN R

=35 MR RS

—. 2020-

2030FBRMIREEEANT S WM RTUHHE, EEREBER (£, % ) Wit
=, EREFRRENL (4NIREACH. RoHS ) SS$SARISIS SHHHIMI I BT AL AIB/N S o Ll RS S
=, MANFRRRE. RS R iT

. MR A SRR R S

B, HEE0A SERE A MM Rz BRI ) =122 S B

AT PESEHLS AN DTSR RS SRR

515 PEENI BRI ST USSR\ SThipEcp

—, chEAERISA EIMII R T U U E SR S IS ($—. =, =H)
. 2020-2025FHEEEAILTEAMIM BT AL FEEREE ( CRS, CR10 ) TS RRESHT

. BRtl, RERI. SMEENEFERZI0EL. BFENRMKES

M, BEHAE (BREW) HEINHMESIE AP HSRES

A, TUREERWERNFEE XA SHIRERER DT

BT PEAMM SRR BT A RE RS O
—. HNERINGES © LT E. [RMERIRIE SRR TS
—. WLERNGEN : FEEFETE. FRERCSNSERESL

=. FHNER  ARER2, RNEZ, REERZ25BCREZENONT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F A5 RAHRTIEI T B TR BRI R A BTN S A IR R &

. B - BUmERE. MEER BFEEIRp A DT
h. EWRSEREEE - PUHE. HIFEKE. FRERMSREEZGEITYE
=T PESAFSRAIRE ) BT A WER SE RO
—. 2020-2025F P EFAMM S RUITIEI BT EEAMERREM. XZETABEESHT
—. P RASEREAETIARNREEESHBRKE
=. EpIE FH SIS R B S BN E — MRS IFS

. A RAEIEIIET ERATME. HER (PE) . miEER (PB) Mo

=

. PO, BRIRFEATIZENH TR RIFND

FtE LERPEGS SATDE DR e RE RIS
FE—T5 I EAA (EfRESL )

—. BWRRERE. BINEESLKWSHE

—. 2020-2025F£ERR DT (B, FliE, KEMSLER)

=, EEFm/IRSER. mHEMSUTESI (SWOTHHT)

U, DRI RENESAIHIEEDHT

h. SFRAIRA. Fael KSIREHWNZ (2023-20255 )

ET95 tT kB (FERL )

—. R ERRE. REENSOEIERRA

. 2020-20255FEEWRRST (EW. FEE. KEVSEEER )

. RIOAREIR. TRERERSERHRRDH

[

. PR HAEER SR EF LS
h. HiEsig. EfrmnratRrSHIGRIH

F=T7 trTelC (AL THIZREBE )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F A5 RAHRTIEI T B TR BRI R A BTN S A IR R &

—. EWERERD THIDIRARE 2 SRS

2020-2025F2ERRSHT (B, FiE. ERZKF)

FERETE. BFHIESERNESEE

. FARIRENSRERN HIZABREE DT
A, RE3-SFERKMESEENRS

SBPUTS #TiRdkD ( BUFTRLEAV/FTHANE )

—. AR, ARSI R

—. BMRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZRIEER

Y, TIAHET. MR SR ESHERER

A, X TIAESHRE A e RAVEVB RIS

$B/\E 2026-2030FE5 TG RLHIIHITI |TIL R RIS S ST
B—T15 2026-2030F 23K FEE AL RHITIRI ] BTl i Esul
—. TR R SIPFIRREN DT

—. BET=MER (R B B0 BERHIZATETT

. BET=MER (R, it 380 PESZAETT

7Y, 2026-2030F 2Bk NP EAFI R AHITIR ] BT IR T
A, @S mSHs NANEIEKE L ST

5 2026-20305F 55 FN377 RUAHITIEI D BATUHR A & R s T
—. REORAK (A, B, C) RKSFERHIZ SR =TT

—. B, BRetEeR ( TWEEN., Al) St s s iiEl ) B R ErR S A

FEgEl. ST ZRINAEXIT MRS AR EE R0

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F A5 RAHRTIEI T B TR BRI R A BTN S A IR R &

M. SEHESTREERRANARORSDRIES
A, TR RRYEZE S R
=75 2026-20305F A5 RUHITIEI T BT RN 5= S8 BRI
—. N=mEER TR+IRS" —MUBRS EEERTES
—. FEi. ESUEEEI S REED
=, XHEESIE (C2M ) - iERIN RIS
g, P RS SRR ERTESINE
f. HIpERERESTN A BTERI T
SBIE 2026-2030F TG BT HITI |ITIHL RN & SRS
F—T bR BT S ESWRS | hEaTHh
—. TR | BT HIBIEE. RARNESEERSF

. ARG | BTSSRSO . HENER2ERFRE

 ATWARREMSITE - ETHEERE. FXRRIESBERXG

E

. SREFMIITEMAEIEIT BT EMR R ERRER (RO ) SIREEIKHBNE
A, AN SRR BT S AHinhEE B S AR A ST

— 15 2026-2030F A0S T BRI BT RS SR S 15T
—. BIERKEST /RS TR ST S SR8
—. EOBRENERNREADIRENS

. BREIFIRERIF RN A RIRE S

[

. PRABEAMENRIATS (O, 1R ) BHRES
h. XEHHZEEETS (MNPETTX. $XHizER )

=75 2026-20305F a5 RMHRIEITI BTl el A R BE ALK I

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F A5 RAHRTIEI T B TR BRI R A BTN S A IR R &

—. Wk . ERUT K. RARSHNEESHIZR NS

= BRERN : REMHO T, ERURFSmEET

=, PAEN : AT, RARTSEEMERES

Y. FHANE  AEIEUFT. SRS SRIEIE

h. SR SRNRENEIRIREE

$B1E 2026-2030F G A RILERDEI T RITIHTERISTRE ShE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINGEBERIXE

—. PR, IMRBER. BRBBERBRMRING

=. EfRtEEGE RSN L £ R XS

=

 IER, MRESRTHIIAIEAIAIXEE

f. NXRMXBEAIXS PRI S ENRE
S =y 7 e i ey =Y v

—. TR RA R IR AR AR

—. FARHEFIRSENSESHE T BRIXEE

=, BOBFREAE N Tl BRI

=

« ERRUATERIR LK NG RN S
A, FREEY SKEEE T RERNXE
=T RS EENGETRE
—. RO B B A R XU b
Z. T RETAR R ME A AR FREBRIXS

ORARAT TRRRIXBE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F A5 RAHRTIEI T B TR BRI R A BTN S A IR R &

P, fAPAEBEIEARE. RIRKIRAIXEG

A, ARFRERNSEERARIXE

B1+—F SHaMA RWEEN R Ea{T ST E SR
B AT RWIRE ) B TWIRB R E eI T DT

—. /i EMERA TG

—. BEFETIHTE - REEE. WSITHNERR (NPV, IRR )
=. E™HATETHE | BirhiaaESRF o

Y. EMNESHERmTSL

f. mAEELE ZREARSHFERESE

BT A fHHITIRI ) BT Z TR RED T

—. BRINEEER  RfERE. VC/PE, IPO. EMREAF

—. RIEER  IRTRAR. KT, MEEES

. BERMREE | IS I1SEE. TIERES. BIRTHEEM

/Y, HRSESRSEFIESY (ABS ) FIRIF
h. FEKREMEREIAISEREEEEN

=T shaATRAHRYIEI) BT A IR IN B MES SR A
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. EfIZ : BB IR IR ERR DT

Il
W
=
I
=
=
&
R
=
il
[H]
H
=
5
m
=
all
ﬁ
u
H

\\\\\

7Y, DNEEMY ( Term Sheet ) KYREFRRIT
5. KEBEREFE ( Due Diligence ) ZOXERB

B1F HAREGCTRBREIEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F A5 RAHRTIEI T B TR BRI R A BTN S A IR R &

BT mOARGICSHIELR
—. EERFEAIH SRR BT HIZAEIIK SARERE (2026-2030 ) FUUEHELCS

—. TRERINEZR (KSF) BS54

A EEIERNEETESZOP ( 20FE )

[S

« SRR AR O R RN SRRRIERESS
A, MREXETNSHIREIZ ORI SIBF SRS
— 15 XA TR 7D BTl Al AR
—. FmSRACFEEN | BT HiaERSRAEBSBIHATTR
—. TZEREEHEEN | REL. REEUSHEFHUEERE

=, BASAT KRR : IEARREIRAVERIE S AF HEAEIR

=

. AREFENREEZN | KIS RBSXBaESRR

f. AR (ESG) MBI « IBFABIARHANE

B=T0 MBUTERI I RAREHHIRIEIN

—. MBS IR BEREN - A, SERACHET. TERERR
—. THEENIMERIR RS EEN  IRBESENTEE SRR

=. XTSRS £ mERTEIN

7, RTEMATI RS ST E R ZRAIEIY

A, XT5ISTIREERAR | BRTHRsSESERINEN

BxREF

ElZ . £KEAFIT RWHBIE T BTl A an EHAR BRF kT

EIZR : 2020-2025F AN T RWHRIRI T BT PR IR Sr-tEs B R (UL

EZ  thaf R WHIEITIR T RS A SRR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F A5 RAHRTIEI T B TR BRI R A BTN S A IR R &

2020-2025F A RUMTIRITIETILE =88, B EBREUgRKE
2025F ke AM T RWTRIEI T BT s X 5 G

2025F £ BREIT A E S RUHTIRI D EE =Rl =se R ihinh suEE R
2020-2025F £ A S RWHTIRI D BT IS (HEM ) REEES

2025F ke A M S RWTRIEI T BT N N BT S L

EAIM A RUIEII BT mZEFE ( CR4 & CR8 ) Z{LiEss (2020-2025)

2020-2025FHE AT A RAETIEII BT =S, HENRTHE

: 2025FFEM A SRR BT -gEsh o

: 2020-2025FFE ARSI S RCTRTTEITI BT isaiig ({27t ) RIgE

1 2020-2025FFEHAFIZ A RMUTRIRITI BT E E vs A TFREHER S
HAFZ A RWEREITIR T =R S a S ES

: PEMEFSZS BATIRITI BT A PR A SRR E ( 20256 )

1 2020-2025F s AFI S RCHITIRITI BT Y ERIZR, 1SFIRTN

: TR AU A, B, C iiizafiiEIGER St a0 BT EIT] 2= miEskigiEytty
: 2020-2030F £keE a1z s RICTRTIRI T BT SRS T iz ETuuxItL
: 20255 @S T — (FF@m A ) EEREFIEEHISRIRE

D M THIZ= (77 C) SARBEVE ( TRL) FAhHZE

: 2020-2030F AR5 RACHR AN B AR E 2N AU A AR AETTN
© Rz R — kAR PN R D B

: R AR — P s AR St a1 s BRI BI T E R AT R TR KB

: WX A D, E At REMERE (R517 vs BITTHE )

: 2025F kb A A RWTIE BT a R X0 0 Gt

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F AN A RAIIEIT Bl A Rai S REASTN S & B ATIRS

ElZ : 2020-20305FIFK, Jt3E. EM=KXimizgEFmnisty

EZx : PESEREMEREERGAMT RTIEITI BT AISEZRERRILE ( 20255 )
EI5R : 2025FhES A5 RUHITIEI T BT el =53k 5 S EWR S 1 E

Bl : 2020-2025F P ESAMIZ AR BT mizgE+E (CR5 ) L

ElZ . FEMAFIZ R I BT ER ST

Bz : 2026-
2030F 2R FEEAFI S RIHTIRITI BT iiaiEill (A, Bt BRES

EZR : 2026-2030F A A B AMIIEITI BT AR R Z T

B : 2026-2030F T Y ER R SHiHEFEXRTTNERE

B : shEFZARWIIRITIR T RN EENERSTHEER ( i, BRI, BEM)
EZR | AR BN I ( IR vs 181K vs B222 )

B | A ARERRMERAIRIEEIRE

ElZ : 2026-2030F LR AME FIGER St A s BWHITE T 21T B XGRS T

B | RRAFI TR RENIB SH IR TR B E

IBERE RREE |

BT 1514FT 400-886-7071 ((aii&%) Emai : kf@51baogao.cn

RERS 3261412
ZA3ZitdE ¢ https://www.51baogao.cn/baogao/20251017/3261412.shtml

LTl « REXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251017/3261412.shtml
https://www.51baogao.cn/baogao/20251017/3261412.shtml

