2026-2030FRFLA &M T A BRI RGBS &K EHRISARIRS

2026-20305FEFL AR EEI 7] T LR R = RS BTN S & R R IR S

RERN

HANEUE— I HEIRERER R, S ISBINEEMRIXETR. BRI RTIERER
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENEREPERARTEU T NESTHSEHIETE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FRFLA &M T A BRI RGBS &K EHRISARIRS

REER

F—F RRIAAUEATR{TILARIIRSHIGER ST

B EEEFLAREAT] R 1T HEEMIEEE ST ( 2020-20255F )

—. 2020-2025F£HBAATEAI R TILE~8E. BB SigiKiEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. 2BRFRRTEA] TR RN AEF RN BN AT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
15 EEF AT RTAERNEIESHT ( 2020-20255 )

—. 2020-2025F£BRBAAAEAI R 1TIHiaE (HER ) SHERLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

Y. EHRFLAREENT] R m/IRSNTEiEE ( PP) EBSRMRRSHT
h. FHlt. EEEEKEEIRERNEN DT
=T £RALATEA] T RS ERSHaE+TE
—. EEBALRATEATRTHnETE (CR4. CR8) &3S (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£BRRAATERAI R TIABRERSM. STNXIEBAIFN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B8 PEEAATEMN R TILARIPRS HIHEE S

BT PERFLAREAT] RTIAHEEEENSERDHT (2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FRFLA &M T A BRI RGBS &K EHRISARIRS

—. 2020-2025FHERAATEAIRTIE8E. R RESIKRIGEEEN
—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PERFLAAEAT] T ER R ST R AE R AR S AT

7Y, 2020-20255FHERRFLAIRTAEALT] R AT - E RIS R Bt K S oA
h. HEMNES WK BirSEEr-a 8 A EAIR T

—1 FERALAIEAT] R T MaERSIHEREH ( 2020-20255 )
—. 2020-2025FPERAATEATIFTITHIAIME (27T ) SEEIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255FPERRFLARTAE] H AT R/ BRSS SFAINTE E B S BRR DT
h. &L LTREHEHMAGEEURREFERSL DT
B=T0 PERFLAREEA] AT E OEIERESINT ( 2020-20255 )

—. 2020-2025FFERAATEAI R TIHOSE. BEREERFEESHT

i

—. 2020-2025FHERAATEAIRTIHOSE. BEREEBRESHT

. FERAAITEA] R TEEOREE,. BHRAZIRE/FETN

(5

. EfRRZBER. KRG P ERFLAIEA]) H T E O EX
A, FERFRIEMT] AT RAEERRTHIZRIRS OIS (TCl) SHEREDH
B=F SHRPESFLAREM) R TIHE R B ES hin st

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FRFLA &M T A BRI RGBS &K EHRISARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LIRRPESFL BRI A TIHE N AR AS hin st

BT NRATE—THIHREDHT

—. 2020-2030F 5 FLAA L] A= i N RS — AR SigE R T

—. MRS ERER SRR AT mERT S B E ST

=, ZUEFEEEFRWEN. MERRREDHT

o, SFLAAHEA] RATIEZIUEAY Top SEF AR E AT

A, NMARE—RIZEMEFER (TUIEINE ) SERFLRREAT] A maBRAIRERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FRFLA &M T A BRI RGBS &K EHRISARIRS

—. 2020-2030FFLAAI L] A= i N YU — AR SigE R T
S (V135 5 T S WA 3 W RIS VIR ) Sy SV N G e R R A )

BB (=R ) BENEIANEHARSSHER

[11
E?F
=i
Okt

[

. BRI AT REX A iR S SRS INMEERE DT
. HEEBNZERF A EA] R T mRFERATAEER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE 2RKEPESARTEM] T RgHIGEREE LS

F—1 TAMK (BHE ) BT

—. 2020-2030F M At XBFLARREAT HATI AR, BEREEER (. H. #. ) Mtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030FAtZ=t X BFLAREEAT AT SZAR, 1EIENRSE. 0. S==EXIt

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FRFLA &M T A BRI RGBS &K EHRISARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMB K FLARIEEALT] HATIIHZAMR, BIEREEER (8. & =) Ytk

—. BREFFMRIENM (QOREACH. RoHS ) 3fLARAEALT] HATIEIRZIR Sl R RISRAS

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. WEBESEEREEXIBUNRF LR AL] Aol iR = RIFD

B E FERFALAEMATI T THIER SRS AL RS

F—T PEBRFLATEAI AT RHENSTHIRETE

—. PERFATEM] T ERERHRLI S RIRFE (B— =, =)

—. 2020-2025FHEBRAATEATI R{TImiRgEFE ( CR5, CR10 ) BHEBRRASHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
T PERFLATEA] AT AR RS O
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=1 FERAATEA] T HAWERESERIEEDH

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FRFLA &M T A BRI RGBS &K EHRISARIRS

—. 2020-2025FFERFLARTZRAT ATV EEHWEAZG. XIS EEEED T
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

. RFLAREATI AT ERASHE. mER (PE) . HiFER (PB) WO
. PO, BRASFRATZEINRI T A RIS

FtE RRPEERA RIS TR ERE RIS

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FRFLA &M T A BRI RGBS &K EHRISARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030F AL AN R TR BRI ST
$B—T15 2026-2030F 2B FEBRFLAA AL T i ZHHE TN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-2030F 2Bk Kk FESALARI AL R 1T R ETT
f. Wp T mSHD N ABTEAEIKE N ST
— 15 2026-2030F AR M) 1T IHSAR & B ST
—. KERORAK (A B, C) RRSFHFHIEE ST
. o b, BeeEA (T EEEK., Al) SERFLERTEMT] R TR ERSRIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F A LA A R IEN SRS 8RR T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FRFLA &M T A BRI RGBS &K EHRISARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030FEFL AN F TR RS S RREHEL
F—1 BAATEA] R TIHRBENESRS I NEETHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

7. SRFLAREA] R T EE AR R ENRSR (ROI) SiRBEEEUNE
A, BARTEMI R T ER ARG ERIESAREEB O

— 75 2026-2030F AL AT R 1T S Sigde RIS
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-20305F R AFLAREEAT] R Tk iRl A R A BRI
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FRFLA &M T A BRI RGBS &K EHRISARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030FEFL AR F TR ERIERE S5E

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F RABATEAM] R {TIHEEAT ST E RSN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FRFLA &M T A BRI RGBS &K EHRISARIRS

BT BARTEA] R TIIRE RS TS T
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
—1 RALRRERAT) R T E TR R RE D T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T RILAFTEA] AT AN BRI B M MEITFAEZ A

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIEIREMY ( Term Sheet ) KBEEFRAEMT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. ERPEBRFLAEMAT] AT MZHRIMR SR KA EF (2026-2030 ) FRNEIELRE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030FRFLA &M T A BRI RGBS &K EHRISARIRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

Z15 XIRA LA EEAT] R Tl AT BRI

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XT5ISTIEEREEFRAR  BRTMRsFSESERIEN

BxREF

S

B

E% :
B% :
E% :

E% :

» EERFLAR AL H AT A A AR ERF MR

1 2020-2025F A L RRT 7] R Tl RER IR St B B R (U iz
BELAARAT] A AT SRR IE RN R
2020-2025F £ BRA AR AT R T ILE 88, Br-EBRELUGKER
2025F £ BRFLAR AL F T RERIE S T L

2025F £ HRITARFLAAEA] FEF- R F=RER AN TR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FRFLA &M T A BRI RGBS &K EHRISARIRS

2020-2025F £ERFLRAEAT] AT iR ( HER ) MEEES

2025F 2 BIRFLARTEEALT] H AT i R FRuE R KM L
ERRFLAAEAI R1TIMAETE (CR4 & CR8) &t (2020-2025)
2020-2025FFEBRFILATEAI TR, HERTHER

2025F R ERFLAAHEATI R T sEan 5
2020-2025FFEBRFALAITEATI T ABERIUE (27T ) RIBE

2020-2025FFEBRFALATHEATI F1TIE L vs L FRIBHERGE

 RFLARTRALD B TSR SR SN ED

: PERFLAR AL RTAEF= R ARSI IR AR E ( 20255 )

1 2020-2025F A LR A T] RATA S ERIZR, I8FIZRTY

: TR A, B, C miiaiEtEIR SR AR AL R PR KIEERTLL
: 2020-2030F £ BKERFLA T #ALT] R 1T\ &S T R AHEFTIRT LY

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030F45FL RT3 7] A= fe it & = B2 N FR s A i i AT

: Rz FRE— LR PN RS (D B 0

: Rz FRE, - IR EER S R AL AT 3 )] R AR TR TSR KEX

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F L BRRFLA R $EAL 7] R AT iim R X 855 0 LY

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: FES£KEMMFEEFIRFLART A 1T ATSEZREXILL ( 20254 )

: 2025F P ERFLAR A FATW B RS S S ER D HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FRFLA &M T A BRI RGBS &K EHRISARIRS

ElZ 1 2020-2025F R ERFLARHAI R 1TIMIZEFE (CR5 ) L

EZ : PERFLAREA] R TR R IR ST

Bl : 2026-2030F 2Bk R FERFLAREAT] HTIiSZHMETEN (KW, . ERER )

EIZR : 2026-2030F5AL AR EAL] R TR AN AR RERE TN

E% : 2026-20305F T\ ENEREHipEHEX XN RE

EZ : BALATEA] A TR MESKIRGETHERER ( KMt BRI, RE)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

EIZR : 2026-2030F £ RAME SR SRALA A R 1T B RIS DT

B | RRAF TR ENIBSH SRR AR E]

IEERE

RERS

£l

A &=}
REREZE

13262171

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZASZitedE - https://www.51baogao.cn/baogao/20251017/3262171.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251017/3262171.shtml
https://www.51baogao.cn/baogao/20251017/3262171.shtml

