2026-20305 52 R A IERR BT A RRIR RSB TN Sk RABRARIRS

2026-2030FEmBjthiRk A DRI BT R REIS REBTNS & REIBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRXETRA. EEERATIERSTIESR
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAAER | SEBENERE P EEER A IEIRE TN E R SEIES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 52 R A IERR BT A RRIR RSB TN Sk RABRARIRS

REER

F—F 2EEMEBRAEIRETIR RIS HIHRE S

F—T SEKEERR R TIEIS BT RS MEEE DT ( 2020-20255 )

—. 2020-2025F LM ATIENIR BT -6E. SF-ERitSiEKiEs

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. SRR ATIERR S T RER I AR R AE e s T ER DT

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T SKERIR A TIERR B T FERMEWESHT ( 2020-20255 )

—. 2020-2025F LB MR A IEIRF T HIAIIE (HEM ) SHERT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. SPGB A YIEIRE T W/ RS NMEISEL ( PPl ) EBSRMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=1 £ERERATEIREITI RSB EHnETE
—. EEEMRATIERE T HIAEPE (CR4, CR8 ) jE3THEH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ ERMR A IEIRFTWHWEESHE, SENIEBIFIE
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
BTF PEEEBRATIEIRSTILARIPRS HIHERE S

F—1 PEERBR A TIEIRETIALEEE N 5BES T (2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 52 R A IERR BT A RRIR RSB TN Sk RABRARIRS

—. 2020-2025F P EREIER A IEIREITIET8E. PRI RESIKRIGEEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEEEIMR A TIEIRE T RER R S A S TR AE R AR S AT

7Y, 2020-20255F ERE IR R IEIRE T~ R ES R EFKEDHT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
9 FEEEMMR R TEIREI T HIZFRRSIEERENM ( 2020-20255F )
—. 2020-2025FFEHFEMR A TIENIREITWHIZAE (1278 ) SEBIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255FREREE R A TIEIRE Tl =M/ RS IS ES SERR ST
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PEEEERATIER S TG OEIERESIT ( 2020-20255 )

—. 2020-2025FHEEEMR A TIEIRFTWHADE, SENREERFEESHT

—. 2020-2025FHEEEMRAIEIRFTIWHARE. SENREZERNESHT

. PEEEMRATIERRETWHE O M. BNMRRRINEFERL

(5

. ERRBRZER. RRBERXHEREIIR A TIERE TG H ORI EX
A, PEEEMRATIERERAEERRHIZRIR SIS (TCl) SHEREDHT
B=F SHRPEER R AR ETIHET RER A S THIES T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 52 R A IERR BT A RRIR RSB TN Sk RABRARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LR PEER bR AR ETIEM BN A S HiE St

BT NRATE—THIHREDHT

—. 2020-2030FREE} R A IR BT mfE N FAUE — MR S E LT

—. A —E R ERER SRR A EIRE T R ELEE ST

=, ZUEFEEEFRWEN. MERRREDHT

Po. $REEEAR A YIRS TWAEZIUEAYTop SEF &I E AN

A, MAMNE—RIZENESMHER (A TIHEINE ) SRR A IEIRE MK KEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 52 R A IERR BT A RRIR RSB TN Sk RABRARIRS

—. 2020-2030FREE} R A IR BT mfE N FUE — MR 52 E T

—. N RS AR A B RR E T BRI, EREEKATRID

kBB (ZF ) ENEINEHARSSHER

[

. EREEER A IENRE T Mz R i R BB S MR R E DT
. HEEBXZEER R A IR IRE T T RATALE ER
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE
Z. EeRN AR ERI AR T S AT R TS
=. BRNAERIUTIBEETSO
7Y, FXIFCKHIRRRERIR ST HE RIS
f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES
FhE £RKEPEREBR AR ETI IR HIHER LS
F—1 TAMK (BHE ) BT
—. 2020-
2030FI A X SBA AR H IEIRE T AR, EEREEER (h. B, &, ) 4tk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F b=t X B R IEIR BT HiaAMR. BENE. 0. E=ERIL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 52 R A IERR BT A RRIR RSB TN Sk RABRARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRRMith X FREE IR F IBNR EA T AR, SRR EEER (8, & =) Mth

—. EXEEIMRIEAL (WIREACH. RoHS) XHREEWAR A BRI T RSN Sl N XTSRS

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

h. HWEEGASREREEEIEMNRR R A TIEIRE it £RIFN

B7°E hEEHERATIESSTUHGRFERS RIS S

F—1 PEEEERATIERSTIRFENSHInESE

—. PEEER A TIEIRE T EIEERIER A S0 (55— =, =#BA)

—. 2020-2025FhEEAE MR A IEIRE T HIZEFE ( CRS, CR10 ) BUEHERIRER ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
— T PEEEER A RS TR AR R R O
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 52 R A IERR BT A RRIR RSB TN Sk RABRARIRS

=1 PEEEMR A TIEIRE T AWER ST RS EDHT
—. 2020-2025FEEE MR A IEIRF T EEHMWEARG. KXZSMRKEEEDHT
—. P ERSSREAME TR RZESHEERE
=, LEpREIS H WSS IE R R S E M E— AL RTRRIT S
U, Stk R IEIRE T EARME. ™&ES (PE) . M= (PB) Xttotr
. PO, BRIRFEATIZENHTI AR
FtE 2ERRPEEETRATIESSTIARMTEFE RIS
F—T A (EfRESL )
—. BWRRERE. BNEES2kWSHE
—. 2020-2025FEZEWNRSHT (BB, FE, KEMSLEER )
=. EEFm/IRSGEN. TS OESI (SWOTHHT)
MY, EEHITREE. RENEZSARTHEEDHT
h. EFRAHEA. Pl KkSIREFMENE ( 2023-20255F )
FET T elB (FERL )
—. ERERE. REENSZOETEHRA

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 52 R A IERR BT A RRIR RSB TN Sk RABRARIRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

SE/\E 2026-2030FER iR AT EIR ST AR RRIR SRS
$B—T15 2026-2030F 2K FEEEER A IERR S T HAETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-20305F 2Bk FEEEMENR A TIERR &I T AFH FETTN
A, BSFmSHs NARERIEKE L ST

15 2026- 20305tk AR BT R EES TN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

b, EretthoR (TIEEN. Al) SEEERATIEIRETIVRERGHES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 52 R A IERR BT A RRIR RSB TN Sk RABRARIRS

=75 2026- 203052 B R A I EIRE T A IE SR FEBEETIN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
SEhE 2026-2030£FER iR AT EIR S TR BN S SEkEEHIL
F—1 EEIR A ERBE TIHREINMES RS [ DERE TS
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

. SEEBIAR A TIEIR S T B AR S AR (ROL) SRERMTHENE

[

H. EEBRATIENR ST EEAT RIS ERE SRKT BT
75 2026-20305F 2tk I EK & TS SRR AN S5
—. BEKMAST R/ IRESTIHAIR AN S SRS

—. HEOBRENERNREADIRENS

=

hal

. BRCIFIKENRIF RN A RSB S

. FRABEAMERRIATS (O, 1R% ) BHRENS

. XEMIZEEES (NPFEERX. FXMTIBESR )

=75 2026-20305 52K A IEIRE T Bl R R AR IR AR
. RN ¢ EIUT K, RAMSHESESHIR M

o BB | REMO ™. ERURFS MRS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 52 R A IERR BT A RRIR RSB TN Sk RABRARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

1= 2026-2030F 2R AL FITIHRERIETRE SBHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 52 R A IERR BT A RRIR RSB TN Sk RABRARIRS

F1+—F 2R ARSI E TSI E RSN
F—10 EEMR A YIEIRE TR B IRE T TS T
—. /I EZMBE XA TG
—. MEKFATHHE | REGLE. USSR (NPV, IRR)
=. E™HATETHE | BirhinsESRF o
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE
—15 SRR A TIEIRE T S TR R RIE D T
—. BAREES | KRR, VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T5 EBAEMR A IR T BB R I E M EITLZE A

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. EERRPEEEMR A TIERE T HIZIEINR SARERAE ( 2026-2030 ) FINEHELCE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 52 R A IERR BT A RRIR RSB TN Sk RABRARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
— 15 MR AR B T AV AR RRERIY
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
ElZ . £IKEEWAR A B ST A s EHAR B H T
EIZR : 2020-20255F Atk R IEIR & T P RERI AR 5= A B (UL
B : iR A IENRE T KB RTANMAR
Bl : 2020-2025F 2 BEEIR A IEIRBITILEF8E. B BREHIEIKER

B : 202552 EKER Rk AR B T AR XKig 7 Gtt

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-20305 52 R A IERR BT A RRIR RSB TN Sk RABRARIRS

2025F 2 BKEI+AEEIIR A IEIREEF W RN R EHFE R
2020-2025F £ RN R TIEIRE T IR (HER ) MEEES

2025F BRI HIENRE T il N U R L
EIERIER A TTEIRE T MIAETE (CR4 & CR8) ZE{LiE% (2020-2025)
2020-2025FFEEEBR A TIEREITI R, HERTHE

2025F R EEEMR A IEIREI T REE I o

2020-2025F P EHRE MR R IERE T HIZIE (27T ) RIGE

: 2020-2025F R ERE MR A IEIR S TEL E vs S TERIBHEGH
: EER R EIRS 1T RS SIMES

: PEEER A TIERR B T AR IHRARHE ( 20255 )

: 2020-2025F B8tk A IEIR BT D EFIZ, 1SFIFRTY

: TN A, B, C TiaRiEIGIR SRR A )R & M KIBERT LY
: 2020-2030F £ BKEREE AR A BN BT S 4D T R AR TUURT LY
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

1 2020-2030F$REE itk H IR B M =R N AU AT AT
: N — AR PN A D E TR

: R RO = SRR S R AR A E IR B R AR TR FE R KER

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

: 2025F BRIk AT ENR ST AR XIS 57 L

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

. FESEEMFEEZRERIMR A IRREI T AITEZEIRILL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FE8 Rk F IR BT A ERIR REBRTTNS K ERHIEHARRS

EZ : 2025FhEEEIIR A TIEIRE T W =SB s SEW S

E% : 2020-2025FFE BB Bk A IERE T MEEFE (CR5 ) T

ElZ . PEEEIPR A B S TWRIS A ER ST

ElZR : 2026-2030F 2Bk FEEEPR A DB ST THIZHETTN (AW, . EWER )

B3 : 2026-2030542 8tk B IERe R4S AR & BRI

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EZ : EEMRATIEIRE TAHRBNMES KRGS EER (ki BFtt. BEE)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ : DA ARRA RN BRI

EZ : 2026-2030F2EkZW

ZFIEE SRR F IR IR B T BRI R EURAE DT

B | RRAF TR ENIB SHb SRR AR E

IEERR

REHS
Ak
raas Al

Ny o A &———1
RERRE |

: 3262672

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251017/3262672.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251017/3262672.shtml
https://www.51baogao.cn/baogao/20251017/3262672.shtml

