2026-2030FKfgei R e T A BRI R A BTN S & BEISHRIR S

2026-2030FI< AR IR IRER TR BRI BB S & REEHARES

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNIXETR. KEBIIRIKTWELR T
T ERF(2020-2025)RIRIZERNSERIEEEE | IEER— BRI STIBRISIS AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZRAER | SEBENERKPERFENNKF TS SR SEEFE |
FIEEM—IEEM. BE. BIRRIMTARIEE., FROIAMUGEXSHHEME. RHERBSFERR
, BRERNENRAERER. BRI SREXDLFR  REAWFREIC. REESBEREIES
RH—ERS. ATHARMIRSRRIKE  £RESNER , mBARK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F K RETNUR B T A RIS R BTN SR R ARIR S

REER

F—F REKBEARRBTIRBIVRSHIHERE S

B EERKAER R T ERMIETRES T ( 2020-20255 )

—. 2020-2025F £ HIKFENVIREF TWST=6E. S 2RiTSBKEs

—. EKFEEFE (Top 5) 7R FERMIHNIEEN

=, EEKEAERVIREE T R AR R A E e N hiER T

/Y. LEREIL (Top 10 ) £F-Eitt BB SRRk ( £20304 )

h. PMESKMEIEBRIIXERE | FMRA. SaIORA. sERMEREoHT
T B EURE T R RMEHES T ( 2020-20255F )

—. 2020-2025F £ BRKMFEMIRR T HIZIE (HER ) SHEESIT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

il FRUE R KGR SR G LS T (2020 vs 2025)

[=

. EFRKAGETIVUREET /RSN 8I8EL ( PPl ) EBSMEZRSHT
h. FHlt. EEEEKEEIRERNEN DT
=1 £ KEGEIR T RFERESHnETE
—. ERKMERRKR T HEETE (CR4, CR8) EZR#ES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ KMEAVREF TUHMERASM. SEXIHEBRIFIND
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
BF hERMENIRRERTIR RIVR S HiGER S

F—T PEREFMKEE TIRLEREN SRS HT ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F K RETNUR B T A RIS R BTN SR R ARIR S

—. 2020-2025F FENKFMERN VRS TS 88, FEAITRESKAIAHEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEREEIIVRER T REF AR S Rl Aa R R S 4T

7Y, 2020-2025FHEKAFGE R AR T P R R N BE /K O
h. HENNES "W BinSEEF-seaAHERRmTS

—F RERAGENORE T ik SiHER M ( 2020-2025%F )
—. 2020-2025F RERMBREANIREF T HIZME (1278 ) SEUEIKRES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

il ORI ( Top 3 ) HIZSERSRKIERTANE

/Y. 2020-20255F R EHRARFE TR 281 Tl ™= /BRSSO ER S ERIEDHT
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=T PEKMEVRES TUHEE OHERE ST ( 2020-20255F )

—. 2020-2025FFEKEFRVIRSETWIHORE. SEREERFEEDT

—. 2020-2025FhEKMBEAVREFTIHOLE, SENEEBNESHT

=

=. PERFERNRKRE TR E O~ mE. RNRBBIREEEZN

[S

. EfRRZER. RRBERIHEREEIVURER T H ORnEX
. PEKEEIVREEmEERHZIRSOEER (TC) StERINB ST

=8 £RRPEIRHENIRRER T MR WS hin s

h"diﬂ’&lj'l

RO™HIH— (P m/IRSA ) TImREDHT
—. 2020-2030F4™Hi7—E2 kR FEMHIZMESTN

—. BN R. NAWES BirE PR

MO —EERFEHHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FKfgei R e T A BRI R A BTN S & BEISHRIR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LI REHSRIETIRFRER TR M A SRS THia St

BT NRATE—THIHREDHT

—. 2020-2030F (el IR A= e N RS — iR Sig =T

—. A= ERER S KT R R iR =R ST

=, ZUEFEEEFRWEN. MERRREDHT

PO, KRRV R ER TUAEIZ AT Top SE B RE AR A

A, NMARE—RIZEMEFER (A TUIEINE ) SREEIIIRIKEST M RIIRERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FKfgei R e T A BRI R A BTN S & BEISHRIR S

—. 2020-2030F (iR IR A= e N RS — (iR Sig =T

=, AR IS R R TR ER - M SRS, MEREERAISI

kBB (ZF ) ENEINEHARSSHER
7, RK{RETUR R X U i R FE R SN TR E DT
. HEEBINZE R RET RS MR KAI R E R
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BAE SERRPEHKMENIRRER T KINHIGE RIS

F—1 TAMK (BHE ) BT

—. 2020-2030F MK XA (FAETUMURERATUTIZANE, IBEREEER (. B, #. ) M

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X RETNUREA T TIZAE. IEENE. 0. E=ERt

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F K RETNUR B T A RIS R BTN SR R ARIR S

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMMBEASHRE VR T HIZANE. IEEREFEER (. %, =) WL

. BERBIMRIEM (UNREACH. RoHS ) X< 4zl k s AISZ NN S Al M XTI SRAS

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

A, HEEESREREEXIRUMHK AU AR ER T A i = RIFD

B7E PERMERIRKESRTI B R SRS AL RS S

F—T PERKMEIIKE T SN SIS+ E

—. PERFERNRRE T EIIRERHRRI S RIS (B—. =, =)

—. 2020-2025FPERMBEANREF TIHHEFRE ( CR5, CR10 ) BB RIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
— 1 RERAGE T VORE TU R R R R S S T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, FHENERR  AAREEZ, FoREZ2, RERZ25BEREZEWOHT

[

. BREEE - BmeE. MBIt BFER Ao
A, FRFHRGEER - BUHE. HHERE. FRERMSREEZGGITE

=15 PEREBEIK T HWER ST NS R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FKfgei R e T A BRI R A BTN S & BEISHRIR S

—. 2020-2025FFEKFENVIRE TWEREAWEARRG). RXZSTHIEEE DT

IR

—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS
7, RK{FEIUVURER T LT ABIH{E. &R (PE) . ™= (PB) XLEOHT
. PO, BRASFRATZEINRI T A RIS

HtE ERRPERMIE IR TR R ARE RIS
BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F K RETNUR B T A RIS R BTN SR R ARIR S

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

=

. THIGHET . RAEEIRERPESHIERES

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030F MgV IR FRERT TR BRI R SHEHBTT
$H—T5 2026-2030F 2B FENK Rl T ARG
—. ST AR SIIRIRREC DT

Z. ETF=MEE (R, Bt 80 ) B9eBkimHiE T

HEF=MESE (=W, . W) NhEHIZRETT

7Y, 2026-20305F 2Bk N FENKHFE TR T HFE T
h. BT RS NRRRIE KB ST

— 15 2026- 203 05K B TUUR R TU AR R RS S5 T
—. REZOA (A B, C) RRSFEHER SEABRTTN

Z. B, BeeiiER (T EERM. Al) SKESBIURSETILRERESIIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES

A, T SARERRREZR TS BT

=75 2026-2030F KB IR T A AR SR FHEFEZTI

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FKfgei R e T A BRI R A BTN S & BEISHRIR S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BIE 2026-2030F KRR IR TULR BN S S kRG]
F—T KIPBEIWIREF TIHRFINMESWS | NG THE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

7Y, K{EFEIIPURER T B AR S RS (ROI) SRARKEIUE
A, KPR T ER ARG ERE SAREEE DT

15 2026- 203 0GR TR TU B D IR RN 21218
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026- 20305 (RAETUNUR R Tk (Ml A FR AR IR AL KRN
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FKfgei R e T A BRI R A BTN S & BEISHRIR S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FK(MEN IXFRERITUHR B RIS TAE SIHTE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F KBFERRRRTIHRE AT SIRE SR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FKfgei R e T A BRI R A BTN S & BEISHRIR S

B KPGEVIRER T IR B RS TS T
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
15 KRBT EA T ST R RIE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T KRGETUYORER TV RIS S I BN EITH A6

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EBRFERMABIVIRER T HIZHAEIA SAHRKRE (2026-2030 ) FUUEEELCS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F K RETNUR B T A RIS R BTN SR R ARIR S

TR REIRREENIB S Obb ( BT )

7Y, ST DR S SEIRE
f. TREXRETNSHIREIZ MRIRSIAF SRS
15 SRR ORER TV (R AV AOSR BRI
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

=

. AREFENREERN | REERBSXaERER
f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
ElZR | ST R T A an EIEER EF T
Bl : 2020-2025F K AgETIRR =R TV P REF AR 5= tHE B S i
B  RKARGEVORER 1T KBRS RN R
EIZR : 2020-2025F 2 BKHGEURERTILE =88, B ERELUIEIKE
EIER : 2025F £ KRMETIIURER T RER I D Th (htL

B : 2025F 2 BREI+ AR FEIIRK SR Er- Bl RE R i &R ER

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F K RETNUR B T A RIS R BTN SR R ARIR S

2020-2025F IR T IR ( HER ) MHEES

2025 F BRI RAETURIR R T T ie N FRYRISFER A L
EIRKFFEIURKER T HIAETE (CR4 & CR8) L (2020-2025)
2020-2025FFERKMFE IR TR, HERTHR

2025 F R ERFEIIVRER T - REEH D Th
2020-2025FFENRKFFEIRER T TIAIE (27T ) &

2020-2025FFENKHRFETiRER TV | vs L PRIBHERGLL

L R(RGETUIR RS Tl el S S ES
: PENK(RAETUNORER TV AE PR A SRR HE] ( 202558 )

1 2020-2025FHKARAETNIRERA TUL A BRI, 1S#FIRTY

TENATUR A, B, C iR SIKFRAET VR R M KIGERI L

1 2020-2030F £ EIKRFEiUR R T S T R A RIS L
: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-203 05K RAETUM AR 27 £ 25 T 22 N AR RO AR
: NAAGUE— LB PN E O TS

: NAAUE — ik B SR TR BRI AT R TR KER

FXMN M D, E TiptSERETE (35170 vs AITME )

: 2025 F R BRI ETINUR R T THIZAUE X 5 S LE
: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty
. PESEREMEEEZRIKAENRER T ALSHETIILE ( 20255 )

: 2025F R ERFEIVURER T R RSB S S EW S T E

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FKfgei R e T A BRI R A BTN S & BEISHRIR S

2020-2025F FENK R IR T AT E ( CR5 ) 3L

SR ENR ATV B TS R B AT
2026-2030F£BK P ENRMPRETNMRERA T AT (AR, . E0ER)
2026-203 05 RAET IR AR ERA T A A R ER 2T
2026-20305F4TI Y ENREHIHEFE X RTINS <E

KGR (TR EMES KBRS TSR ( Bkt BRI, TEl)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ RN TR SR FPAETUIR K T R IR BRI E DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REmS 1 3263396
ZAZitedE - https://www.51baogao.cn/baogao/20251017/3263396.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251017/3263396.shtml
https://www.51baogao.cn/baogao/20251017/3263396.shtml

