2026-20305F LRI T A ERIR REBTIN SR RAIHARIRS

2026-2030FfhFMETIL R RRIS REBTNS R R RRS

RERN

HANEUE— I HEIRERER R, ST IASBINEEMINXRETR. BRETIEED TEERF(
2020-2025)RIRIZSREN SEEMMERESR | [EEE— N EEHM SHTIBRIIR A R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBEEINEREPERERTINESTHSHIETE | NEEN
—IEEMT. B, BIRAMTILRRIEE. BN GEXITTHIME. RFEESFIERR . BER
ANBITANEHERER. AR EIFSRENRIAR , REAARRZ. RAESHREIEERM—F
R4t ATHARMIRSRREE  HRSNER , mBASK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F LRI T A ERIR REBTIN SR RAIHARIRS

REER

F—E RBRCTIARIRSHIHERS T

F—T BRI TIEMEIES T ( 2020-20255F )

—. 2020-2025F£BKHEBITILEF8E. B 2RiSgiKiEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. EEBEBITU R BERRAETED BRI HT

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T 2R TIERMEIES T ( 2020-20255 )

—. 2020-2025F£KHBRITIHIZIER (HER ) SHESIT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EEhRET /RS INTSIEE (PP1) EBSHMERDH
h. FHlt. EEEEKEEIRERNEN DT

=T £phEe T RFERSHRETE
—. £EHESITIHZESE (CR4. CR8) JEZHES ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£KHREBITIABWEESMS. STNXIEBHIFN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
BE PEpRCTIERRRIRSHIHER S

F—T dEBHEETIHEEEEN SHEES T ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F LRI T A ERIR REBTIN SR RAIHARIRS

—. 2020-2025FFEMSERITILEF8E. FERITRAESIRAIGELE

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEBRERRTI R AR SEIMEI R/ SRR DT

/Y. 2020-2025FHER R T RGBSR EFKFEDHT
h. HEMNES WK BirSEEr-a 8 A EAIR T
—1 hEBEE T HSFERSHERLEM ( 2020-20255 )
—. 2020-2025FREHECITI TR (27T ) SRMERERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255FHESEe TR/ RS EINMSELR SERERS T
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=T1 FEEEeI T OSEERESINT ( 2020-20255F )

—. 2020-2025FHFERHRSTIHARE, BEREERRESHT

. 2020-2025F+EpFESTIHAORE, 2EREEENEDSHT

. FEBECTEHEOREE,. BHRERZINE/FERN

(5

. EfRRZER. RRBERIIFEHRE T H ORISR EN
f. FEBECTREERTZRFREFER (TCA ) SHiRiB ot
B=F £ERPEFFETIHETmRBES HiHs

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F LRI T A ERIR REBTIN SR RAIHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. WO =RIRA SR SEERFETE

h. BEREE. BARAGHES = RKRIMEIERDHT

ST 2RKPERHRSTIHENATRMAS HiE S

BT NRATE—THIHREDHT

—. 2020-2030FBhRE RN B —RITHIZAE S8 E RN
—. MRS ERER SRR AR R LR E DT

ZEFEEEFRWEN. MERRRIEDHT

0. BAERSITUEZSURAITop 55 2GR E ARk
h. NAWE—RIAMETHER (ATAEINE ) ShECr - M RIKEE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F LRI T A ERIR REBTIN SR RAIHARIRS

—. 2020-2030FphRE RN RN —RITHIZAE S8 E RN
= AR ISR A, R RAIRN
=, ZEESER A (B ) BHNEANERR S EFREL
Y. BRI iSRRI R B SIS SURE DT
. BBz R mEKATAEER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPERBRE ST RNHIGEREEL S

F—1 TAMK (BHE ) BT

—. 2020-2030F KX FrRef T iipiE. IBEREEER (. B, #. D) Xtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F == XBARICI T AR, BIENSE. 0. S==EXtE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F LRI T A ERIR REBTIN SR RAIHARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXFFRETIAME, BEREEESR (8. % =) Mtk

—. EREEIMREM (WREACH. RoHS) XL TILAIRIIE SRl RN SRR

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. WEEESREREEXIRUMN RS iR ERIFD

B7\E FEBRCTIHIERFERS AL S

F—1 PEMRETISRHENSHIRETE

—. PEBHERRITUEIRERHMRKISRIRFE (B— =, =)

—. 2020-2025FEPpHFEETIHIHETFE ( CR5, CR10 ) EHERREDHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—15 FEB R TWRF AR S DT
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=7 FEBEETIHAWERSERIEEOH

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F LRI T A ERIR REBTIN SR RAIHARIRS

—. 2020-2025FHEBEECITIEEAWELREA. REZSTABEEDHT

IR

—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS
Y. FhEe T EAEITE. H&ES (PE) . = (PB) XtEH#
. PO, BRASFRATZEINRI T A RIS

BHtE RRPERHFRISTITH EIRERGISH

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F LRI T A ERIR REBTIN SR RAIHARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030FpRICTTILAZ BRIS SIS
$H—T15 2026-2030F 2K FEHEE T HIZHETT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F£IKK P EFH R TIHEFETTN
h. BT RS NRRRIE KB ST
— 75 2026-2030FF R TR AR RSB TT
—. KERORAK (Al B, C) RKRSFEHBEE ST RTTN
—. B, RN (T EEK, Al) SRS TIRERSHIES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=15 2026-2030FpRE e T EIE SZHEEETTIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F LRI T A ERIR REBTIN SR RAIHARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BHE 2026-2030FFFREITILR BN S SEEREHR
F—15 EBITIIRBENESRS NS

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

(=

. PR BMRERIRER ( ROI) SIRERWHINE
h. BEETWERATIZRIGEZESRKT AT

— 75 2026-2030FF R T RS TR SN =T
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305 R R TIL R IV A FREES ALK
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305F LRI T A ERIR REBTIN SR RAIHARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FFFFETURBRIETRE SFHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—& PR TR AT SRR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F LRI T A ERIR REBTIN SR RAIHARIRS

B0 BRI IR BRI T DT
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

IMBMNE SRS

=

H

. Bk, BREMSRREESR
—1 phERIT E TR RE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T PR T BB R T B METTALZE )

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIEIREMY ( Term Sheet ) KBEEFRAEMT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. ERPERMHRETIAHIZIEIR SR KAEF (2026-2030 ) FRNEIELE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-20305F LRI T A ERIR REBTIN SR RAIHARIRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

15 XIBABEARA T AV AT SRR

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

S

B
Bz
B
B

E% :

: SRR T A EERRN ERFIkR
2020-2025F e T =ReRI IR Sr=tH% B BT ihLk
BHZE 17U RBERATERTN R R
2020-2025F £ HKprFGI TR =68, B-EREIBKE
2025F 2RO T e XIS G

2025F BRI+ AR REICEF B~ RER TN THIE R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F LRI T A ERIR REBTIN SR RAIHARIRS

2020-2025F KRBT MIZHNE (HER ) RIHEES

2025F KBRS TV Tilr N ST REE HEE
SHPHERTIIZETE (CR4 & CR8) LS (2020-2025)
2020-2025FFERFRETIWE. HERTHER

2025F R EpBRRITW BN DT
2020-2025FHERHFRRITIHIZIE (127 ) RIBE

2020-2025FHERFECITIEL L vs ST REHER G

: BhER1E TSR SEEE R SN ER

: PEBFECITI AR AEIRARHE ( 20255 )

1 2020-2025F R T FHITEFIZR, 1EFIZRTE

: TN A, B, C miiafiiEIGER ShhECr - mBIIBETLY
: 2020-2030F £ BB F O T\ B M =G hIAAETTIXTEL

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE
o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030F L B0 M1t & = BN AR s RIAETT

: Rz FRE— LR PN RS (D B 0

: RS, — - RIS AR S e AR TR TR R KEX

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F L ERFH BB T AR KIS S Ll

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: FESSEKEMMTEEERMEOTW AISHZEERILL ( 20254 )

: 2025FFERH R TIEWFEFHEI D SER S TR E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F B EBTI A RIS REBTMNS K BEISHRRE

2020-2025FHERG RS TIMIZEFE (CR5 ) 3t
FEBERI TS A RS
2026-2030F £ KR PERFRC T ZAETN (R0, it FWER)
2026-20305FF ERITUINA K RES LT
2026-20305F4TI Y ENREHIHEFE X RTINS <E

BrEte TR BMESNEEGEIEER (K. B, REE)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KARMESFIBE SHRC T B RIGHREURNE DT

: RRAF TR ENIB SHb SRR U AR E

R REEE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REHRS : 3263970
ZAZitedE - https://www.51baogao.cn/baogao/20251017/3263970.shtml

LT - mEXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251017/3263970.shtml
https://www.51baogao.cn/baogao/20251017/3263970.shtml

