2026-20305F AR ETITI A RRIS REBTIN SR RAIRARIRS

2026-2030FfFERICT BT R RRIS REBTNSZREEHARES

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. BERKDEIITIESRT
T ERF(2020-2025)RIRIZERNSERIEEEE | IEER— BRI STIBRISIS AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—Z2AER , SEBEENEXKPEMRREDEIITINE SR SEEFE |
FIEEM—IEEM. BE. BIRRIMTARIEE., FROIAMUGEXSHHEME. RHERBSFERR
, BRERNENRAERER. BRI SREXDLFR  REAWFREIC. REESBEREIES
RH—ERS. ATHARMIRSRRIKE  £RESNER , mBARK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F AR ETITI A RRIS REBTIN SR RAIRARIRS

REER

F—E 2REERLUENTIZRRIVRSHIGER S

F—T 2HREERLIETITIHEANEIRESHT ( 2020-20255 )

—. 2020-2025F£BERCIHETITILE 8. S EB5it Sgkasy

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. AR ETT R AR REF R mBR o

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T 2HEEIREENITIERNEIESHT ( 2020-20255 )

—. 2020-2025F2BEERCIETITI HZME (HEH ) SHESLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
Y. EIBEERCIENm/ARSINETSE ( PPI) EBSRMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=T £XBERLHEITI RFERSHETE
—. EXBERCDEITIHIZETE (CR4, CR8) ERIES (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£HBERCHETITUHMERSM. STAIHEBRIFID
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
FB-F FEREREUENTIVRRIVRSHIGER S

B0 PERZERRUENITIMEAEEN SEDHT ( 2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F AR ETITI A RRIS REBTIN SR RAIRARIRS

—. 2020-2025FHEEE R ENITIEE8E. FERTTRESEKRIGEEET
—. EREEEFED (Top 5) F8E. FERFERNSHT

=. PEMERLYENTL =R AR SEMIMETR/R Rt

79, 2020-2025FFEMEERICH BT T = HET R B R ERKEDHT

A, HAENBES W' BIRSEEr-aaH ERmTS

BT PEBERICYENT M7 E K SRS (2020-20255 )

—. 2020-2025FHEEERLIETITI HIZE (127t ) SEUGEKSEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-2025F P EMEERECEENITI S R/IRS FIONEES SEFNR S
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PEMEREIET T E EIERERMT ( 2020-20255 )

—. 2020-2025FHEMERCHETITIHOLE. SENEERRESHT

—. 2020-2025FHEMERCHETITIHOLE. SENEEBNESHT

. FEBZE R ET T A REE. BHRAZINE/FERN

(5

. EfRRZER. KRBERFEEE R ETITI G EONRnEX
f. TEBEREDENREERRTHIZIRSIEE (TC) StRMEDHT
B=F £HRPEMERUENTIHE- RS HInS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F AR ETITI A RRIS REBTIN SR RAIRARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £ERRPEMRREHENTIENBSEMAS Hias

BT NRATE—THIHREDHT

—. 2020-2030FR &R RV mfE N RIS — iR SiEERTT

—. MR- E R ERER SRR EN S MR =R ST

=, ZUEFEEEFRWEN. MERRREDHT

. MEREEENITIEZAEHAITop SEF A RE AR R

h. NANE—RIEMEFER (ANTUEINE ) SHEERREEN M RIIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F AR ETITI A RRIS REBTIN SR RAIRARIRS

—. 2020-2030Fpg &R RV mfE N RS — iR SiE E TN

—. NANE RSB ERE I EN T AR, HREERAIFIE

kBB (ZF ) ENEINEHARSSHER

[

. BRI B itz R RSB S ISR E ST
. HEEBZEEE R B mE KRR R

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BLE £HRPEMEREUENTILRIEGIHEEILL S

F—1 TAMK (BHE ) BT

—. 2020-2030F KX PEERECHENITIUMIZANE,. IBERTEER (. B, #. ) M

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X R RCHETITI AR, BERE. 0. E=ERtL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F AR ETITI A RRIS REBTIN SR RAIRARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEX MR R ENITI IR, IBEREEER (8. 5. =) W

—. BREBIMRIEAL (FAREACH. RoHS ) XMEERICHVENAT IV RIS SRl AT SRS

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. HEEESREREERUMNEE RV EN iR ERIFN

B7°E FEEREUENTIHIERFMERS AL RS

F—T PEEERLIEIITI SN SHInETE

—. PEBRREDETITIEIRERHRISRIRFE (B— =, =0 )

—. 2020-2025FHEMERCIHENITIMIZERE ( CRS5, CR10 ) BB RIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
T PEMEREET TSR R RSO
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=15 PEBEREHENITIHRERSE NS FRH

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F AR ETITI A RRIS REBTIN SR RAIRARIRS

—. 2020-2025FHEFERILLETITIWEREAWEARRS. RXZSTHIREE DT

IR

—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS
. MEREEENITI EHATIME. &R (PE) . ™= (PB) XLEOH
. PO, BRASFRATZEINRI T A RIS

FtE 2RRPERRE R ENTIRFEIFRERGISH
BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F AR ETITI A RRIS REBTIN SR RAIRARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030FRR W ENITILAZ RIS SEBTRN
$H—T15 2026-2030F =K FEMEE R ET T A AHETT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/g, 2026-2030F 2Bk N HEMEIRE I ET T HE AT
h. BT RS NRRRIE KB ST
—5 2026-2030F AR EVENA TR A R RE ST
—. KERORAK (Al B, C) RKRSFEHBEE ST RTTN
Z. Hh. BeeteiEA ( TUEEK. Al) SBEEREDENTIIRERSHTEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F AR ETITI EIEN SRFAEEEZTTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F AR ETITI A RRIS REBTIN SR RAIRARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BIE 2026-2030F R R ENITILREN S SERIERE!
F—1 BERCHETITIIREMESRS I NEZEITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. BEEREHENTI AR ERE (RO ) SKRARKEIUE

(=

H. BEREIWENTIERATIAMGERESKETEST
75 2026-2030F &R ENITI RS IR B SR
—. BERKMAST R/ RS TIHAIR AN S SRS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-2030F A RICHVENATIL RN A RS AKIZZ I
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



u

h.

2026-20305F AR ETITI A RRIS REBTIN SR RAIRARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

15 2026-2030F R RICH ENITIHREMIETE SIHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

ut

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F BERENTIM ST STIR BEEEIN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F AR ETITI A RRIS REBTIN SR RAIRARIRS

F— BERLHETITIIRERETTIEDHT
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

IMBMNE SRS

=

H

. Bk, BREMSRREESR
— 15 BERDENTI ST RED T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T BERCEET T EE S B EITHEZ6

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIEIREMY ( Term Sheet ) KBEEFRAEMT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. ERTEREREDETTIMZIEIRSARKAE (2026-2030 ) FNEIELE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F AR ETITI A RRIS REBTIN SR RAIRARIRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
Z15 XEERCEVENATIL VARSI
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
ElZ | HMEERCIEN T EanEEEM BT
EZR : 2020-2025F AR EN T REF RS- HR B B
B : BEREEN T KRBT R
EZR : 2020-2025F 2R RCETTILE 88, S ERELUGRKE
ElZ : 2025F 2KEERPENIT I X IR SE

EZ | 2025F2BKkaI+ A ERDENE B R iz EHFRE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F AR ETITI A RRIS REBTIN SR RAIRARIRS

2020-2025F £KMBERICIEN T IR (HER ) MEEES

2025F KB EREC IV EN AT iz N RIS REE AL
EEERCDETITIMHIRETE (CR4 & CR8) i (2020-2025)
2020-2025FFEBE R ETITIIE, HERTHR
2025FHEEE R ENITIFREEHn DT
2020-2025FFEZRRCHETTI AR (27T ) RIBE

2020-2025FFERRCHETITIVE L vs Lo FRIBHER GO

: & RECHVEN 1T B S IME S T

: FEMERECHEN T AT~ AETRARHIE ( 20255 )

1 2020-2025F AR ENATI Y ERER, $#FIRTN

: TR AR A, B, C miiaiEIEIR SIEE IR EN - A KIGEXILY
: 2020-2030F £ MR R EN T S T mrhiZAEFmXItL

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030F &R EN L~ RS EEN BRI HIZMETTN

: Rz FRE— LR PN RS (D B 0

: Rz FRE, - IR R S & R I BN U A TR B R KEX

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F LR R BT iz tE XIS 5 SEL

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: FES£KEMTEERMEE R ENIT AISHZEERNIY ( 20255 )

1 2025FHERERRI BT R RS D SER S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F AR ETITI A RRIS REBTIN SR RAIRARIRS

2020-2025FHEMBE R ET T HRESE (CR5 ) I

FEMERCD BTSSR IER ST

2026-2030F £ K HEMERICEETATI TSI (AR, . E0ER)
2026-2030F P ERICHVENA T A A RIS LT
2026-20305F4TI Y ENREHIHEFE X RTINS <E

PEERECEDEN TIHRBIMESNEGEETHRER (k. BRI, BEk)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRR FHIRE SRR BT R IGESURIE DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REwS : 3265169
ZASZitedE - https://www.51baogao.cn/baogao/20251017/3265169.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251017/3265169.shtml
https://www.51baogao.cn/baogao/20251017/3265169.shtml

