2026-2030FFS R EE TR BRI REBTUN S & B HARIRS

2026-2030FFFSREETIL R RAIR RIEHBMNS L REIEHRFRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. FSRESTUERL TEE
R5(2020-2025) RN SEMEEERE | IEEE— BB STIBAISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBEINERKEPEFSRESTIHNERUAREEETE , AT
EUIEEMW. B BRATILEREE. BANMUSEXITHIMERE. =HEBESFIERR , B
BRNBIWTRANERER. BRI EIFSRENGAR , RLAIFREC. REESEERHIEERM
—ERGR. UITHRREBRSREKE  HESNER , REGRE,

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFS R EE TR BRI REBTUN S & B HARIRS

REER

F—E 2HMSREZOWARIKSHinER S

£ 2EESESRES TS NEIES 1T ( 2020-20255F )

—. 2020-2025F£FEFSRESITW L6, SrERitSigkEd

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=, 2HESRERTW R AR RAE D mIER DT

Pu. SLEBRVL ( Top 10 ) AF=Eitte BB Sr=aefikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
ETT 2EEHSRESITUFERMEEESHT ( 2020-20254F )

—. 2020-2025F£BESRESITW TR (HEE ) SHES

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
Y. EHEFSREET R/IRSNEIEE (PPl) EXSHMEZDH
h. FHlt. EEEEKEEIRERNEN DT

=1 2@ SREETIRSREESHHnETE
—. SHFSREZTUMHETE (CRA, CR8) EZRIEH ( 2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£HEFSRESTWAHMEHEHSH. SFSXIEBHIF
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
F-EF FEHSFRESTIRRASHIHERSH

F—T PEFRSIRESITIMEEE L SHEESHT ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFS R EE TR BRI REBTUN S & B HARIRS

—. 2020-2025FFEFMSIRESITIL=6E. FERIT ALK SR

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEFHSFRESITW R AR SEMMEI R/ SEREE DT

. 2020-2025FFEFSEB T ERT BB N EFKFES T

=

B, HANIKNES W BOSERT A S AT
— FERSEERTIHHER SR (2020-20256 )
—. 2020-2025FFERFFERTIHHIE (27T ) SRSKEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-2025FHERSIREE TR/ RS HINMEEL SEREDHT
h. &L LTREHEHMAGEEURREFERSL DT

FB=1 PERFSFRESTWHEOSIRRESRIT ( 2020-20255F )

—. 2020-2025FHERSRESTWHAODE., SENREERFEESHT

—. 2020-2025FHEFHSFRESTUHOLE. SaNREERNESHT

C
i

=, PEHSRESTWHEBOMREE. BNRAZINE/FEZW

(5

. EFFRZER. XBBEGRPEFSRESTIHHONZRENY
h. TERFSREZT REERTHIRRES IS (TC) SHHitsotT

B=8 2HNPERSFRASTIUEREBME IS

Al

BT WO — (FR/ARSA ) HIREDHT
—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



rg.

h.

2026-2030FFS R EE TR BRI REBTUN S & B HARIRS

2020-2025FAD HIH—INTEES SFIEERKFEOHT

MO —ARREAKRES RS THIAE RN

BT WO (P R/RSB ) HImRESHT

—_—

hal

2020-20305F 5 i — £ KK P EMHIHIME ST

MO AT R. MBS BirEPES

. BRI EERFEDROEEEN R

2020-2025F Mo —NTEES SHEZRKFEDHT

. BEHH_HIGRER R STHIBIEIRIT

B=T Wo™IE= (Fm/IRSEC) TIHREDH

=

hal

2020-2030F Ao hia=2 kR P EMZME ST

. BATHH=RAFKEIBRIARNEE S CHE
. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

BERIARE. BRARAED =R ERDHT

BT LRRPERSRESTIUENATIRMS Hins

BT NRATE—THIHREDHT

LN
hal

. 2020-20305 S REE MmN AU —RIH AR S8 E =T

N s — 2 P ENRERSHSREE RFRTELEE ST

. ZEEEEFPREER. MENRRREDHT
SRR T EZTUEAI Top S RGI R EH R b

Rz R —HRNIER s (A TIWEINE ) SEERESE

BT NS HImRE DT

s REYRERE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFS R EE TR BRI REBTUN S & B HARIRS

—. 2020-2030F# SR EE RN B _HNhiziES s BTl

= MR T SRR REE T MBS, REERAIRIE

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPEFRSRESTIRIEHIHERLL S

F—1 TAMK (BHE ) BT

—. 2020-2030F W AXEFSREEI T HME, IBEREEESR (P, B, &, D) MWL

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F XS FAS T ZAE, 1EERSE, . E=EWtL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFS R EE TR BRI REBTUN S & B HARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXFEFSRESITWHIZAE,. BEREEER (8. & =) L

—. BREBIMRIZA (FAREACH. RoHS ) ME#SREZETWAIRIN SN ATERER

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. HEEESEREENRNGEFSREE iR 20

BE FEHFSFRESTUHHRFERS RIS

B0 PEFSRES TSRS SHIETE

—. PEHSRESTWEIIZEWE SRS (F—. . =)

—. 2020-2025FHEFSREEITWMHIZEFE (CRS, CR10 ) BB RIREDHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

=

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

A, TUAREERWERNFEE XA SHERECER DT

BT FEFSFRES TSR RSO

—. HNERINGES © LSRR, [REBRRRIE SRS

—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

O, B - BUmMERE. MENILER B R A DT

h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

B=T FERFSFRESTUHMERSERNEFOHT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFS R EE TR BRI REBTUN S & B HARIRS

—. 2020-2025FFEFSREZITIEEHWEHEES. XIESTNKEERS T
—. P ERARSEMENETIARRBZESHEIERR
=. EREVEIS H S E R EE S T A — R AIRER TS

Y, HSREEITW EHATNE. ™R (PE) . MR (PB) MO

B

. PO, BRASFRATZEINRI T A RIS

FtE 2RRPEFRSRESTIURTRIRERGISH
F—1 e WA (EfRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. TEFR/IRSER. mIEEMSZORF] (SWOTHHT )
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFS R EE TR BRI REBTUN S & B HARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030FFERARTIRRERIRSEBTN
$H—T15 2026-2030F 2K FERFSREE T AETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F 2Bk N FEEFSRE S TR FHETT
f. Wp T mSHD N ABTEAEIKE N ST
15 2026-2030F S RE S TR R FEBTT
—. KERORAK (A B, C) RRSFHFHIEE ST
. b, SeeEoR (TWEEK. Al) SERSREERTIRERSRIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FSRAE R TI AR SRFEEET TN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFS R EE TR BRI REBTUN S & B HARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030FFERARITIHRENS SIS
F—1 BERESTIRENESWE I HEEHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. FSREE TR ERRZR (ROI) SRERKETNE

(=

h. HFSREETUERAIHZIMGERESRR=E O
15 2026-2030F R AR AR T A WEIR BN SIZE
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=T 2026-20305FFFSREE TR AR A BRI

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FFS R EE TR BRI REBTUN S & B HARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

B1E 2026-2030FFSREETIISENIETRESGE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—E BSREETIURE TSR REEIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



5%

=

ol

i

7]

bal

2026-2030FFS R EE TR BRI REBTUN S & B HARIRS

—T BERES TR B RERI TS

. HTE/Y BB R TIEE S

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)
MEMRATHEHS | BirhisBS=F N0
IMBMNE SRS

IHE, ERESSRIFREL SR

1 SRR T ST IRERRE DT

. BRANEEES - K(EIRE. VC/PE, IPO. EMIEAS

. RS - SRATEERR. KT, RREES

. BERMREE - IS I1SEE. TIERES. BIREEM
. NSRS AU (ABS ) FIRIFE

. FREEMREWVAIRERMB LSRN

B=T HSRESTIHE R E MMEITL RS

=

h.

« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )
« EBOIZ  KEBE I I B RS RER DT

EHI1= PRGBS EF WIN B i ERN TG
. TIEIREMY ( Term Sheet ) KBEEFRAEMT

%R E REREAE ( Due Diligence ) #UXFERIB

B1E ARECSRRERIEERIN

F—T MOARECSEIELE

—_—

. EXRPEFSRESTIHZIERRSRKAEF (2026-2030 ) FRNEIELE

1T XBERINRER ( KSF) IS RS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



h.

=

.

. TIZSREEERN : R

2026-2030FFSREE T A RIS N EBTIN SR RHBRATIRS

TR REIRREENIB S Obb ( BT )

KR ER N SF oz

7Y, ST DR S SEIRE

OMRIR SR FH AR

T M SREE TR AISRERERIY

. 4Am

. AREEENKE

. FRSRAREIFEN | BT HIERSRAESHIA AT
B, RBEEMSHFHUEHER
REANFREEY : CECRRAMSIVBAZES AF AR

EEEY | REERIE S XBIEHIAR

EFEURRE (ESG ) SRREERIN : IRFHEREINE

=15 XSBRTER I AR B IRIEEIN

h.

142]
=]

B
B
Bz
B
B

E% :

. JIBRFER AV BRI

. SHRETMBHRE S RN

A=At B, SEFRACHT. TERERR

IRBISENEESRR

KT E eI SR 2 A RN

< RTEATIEES S MFREAR R AN

XT5IS T EREFARE |

B=R

2020-2025F L EKEHESR

2025F 2 HEHSREE

IERPERNEEE

2020-2025F#55RE =]

BT RS ESESRIRAEN

EHFESREE T A EHAR BRFI#T

TP RER AR SR B R UL

BSREE T XRERARBIRHNMAR

EETAE . BB RELGIKE

|£

FREX DR Al

2025F LKA+ ABSREEE B =R R A ISR

RAERAT £EF—ERIE L 400-886-7071 www.51baogao.cn



EZE :
B :

E% :

E%

E% :
E% :

E% :

2026-2030FFS R EE TR BRI REBTUN S & B HARIRS

2020-2025F £ HEHSREEITUMHIZAMERE (HE ) RIEEEE
2025 F e REFRSREE T N AU KRG GEE

LEEBRRSTUTHETE (CR4 & CR8) T2 ( 2020-2025 )

0 2020-2025FFERSFRESITW~E. HERTHER

2025FHERFSEEZ TR o h
2020-2025FHEFHSREZTUMHIZNE (127t ) RIGE

2020-2025FhERFSREZITIE L vs & FRIBHES A

 SRER TSRS SINMED T

| PERSRERITWAET A EIIIREGE ( 20255 )

1 2020-2025FFHEREEI T FITERR, EFIFRT
MR A, B, C MIZHMRIERSHESREET mmKIBE Y
1 2020-2030F £ HEFSRE R T SMO T R AEITURI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305F A RE T = 2N AR HIZAHETTN

: NAAGUE— LB PN E O TS

: NS Rk U SRS R EE A TR R R KEX

D BTN D, E g SRR (RS20 vs BT )

: 2025F 2 HFESREEI T HIAIERE ST G

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: PESEREMEEEREFSRES T ASGHEZEGRILL (20255 )

 2025FHFERSFRESTIEISESENI S SER S B E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FASREE T A ERIR RERTMN S A BKIEHARIRS

2020-2025FHERFSIRES T HIZEFE (CRS ) T

PEESREZ TSR ER ST

2026-2030F £ R P EFSRES T HIZMETN (KW, FHE. ERER
2026-2030F SRR R TR R IR ST

2026-2030F T YRR STHIZEFER R ~E

FSREE TIRBEMES KGR ESTHERER ( Aiktt. BRI, REMH )

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRN FHIRE S EREZ T T RIBERSURMED T

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REmS : 3266403
ZASZiteE - https://www.51baogao.cn/baogao/20251017/3266403.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251017/3266403.shtml
https://www.51baogao.cn/baogao/20251017/3266403.shtml

