2026-2030F5BHIFK SR TI A RRIR RESRTNS & RHIEHARRS

2026-2030F S MK RiIERRITI R RIS REBTRNS & REIEHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. S=BHKTEReRTIES
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBENEKE P ESTHEEK RN T HNE RS EIES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F5BHIFK SR TI A RRIR RESRTNS & RHIEHARRS

REER

F—E 2EETREIKNERST IR BIRSHIHRE S

F—T SETHEIHERES TS MEEE ST ( 2020-20255 )

—. 2020-2025F £kEBHTIEKEE TS 8. SrERiTSBKEE

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. eI TERE T R AR R AE s T ER AT

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T ekETEBHbKTERE T B R MEHES T ( 2020-20255 )

—. 2020-2025F £HE=Eb TSR T HIZIE (HEM ) SHESRLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. ENETEHEHEKRERERT m/ RS INMEISEL ( PPl ) EBSRMERSHT

h. FHlt. EEEEKEEIRERNEN DT

B=T ST T RIS SRS E

—. EXSTEHEIKTERE T HIAETE (CR4, CR8 ) E3TEH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )

=. 2020-2025F £ ETHBHEKPIRKNTWHAWEESHE, SENIEBIFIE
o, FmHEANER. BERREMIIELITE

h. 2K (3. BN, X ) REERIEESERAIKFEILL

B-F hESZREkAERERTILR RIS HInER S

F— PEESTEHHEKTEEE T LA N 5L (2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



u

A,

%

ut

bal

%

E

bal

E
£

2026-2030F5BHIFK SR TI A RRIR RESRTNS & RHIEHARRS

. 2020-2025FFEEHTE@I T IEKEE TSR, FFERITRAESIKAY S
. EREZBLEFED (Top 5) FaE. FERERIN ST
. PEETEEAKISKE T = RER AR S MM R AT TR S AT
. 2020-2025F FESTHEEK PSR T P HER TGRS R KD T
MHEEMNES "W BirEEr-at 8 s ERs M
T PESTEEKIEKEE T TR SiH AN ( 2020-20255F )
. 2020-2025FFESTBEH#EK ISR T HIZME (27T ) SEEIKERES
. FRBERHET (—%. Fi—%. —=&RIUT ) g RESEES
. TR B ( Top 3 ) MizmSERSAKERKTENE
. 2020-2025FHESTHEBK ISR T /RS IS EBR SERRS T
. &b S TNREHSMG R IERER BRI
= FERTEEbK SRR T OSEERERINT ( 2020-20255F )
. 2020-2025FFEFSTHEEITEKETHORE, SEREERFEESHT
. 2020-2025FHES=HEEKTEKETIWHARE, SEREERNESHT
. FEEZBEKTERETWHHOF RSN, BNRBRINEFEEZK
. EfRRZER. XRBERXHES=EEbK TSR T ORI EX
. PEE=HEEAKISIKEET RAEERRTIZRIR S DR ( TCl) StERME DT
=5 2KRIER=BEIKERESE TR R A P iAo
— WO — (FR/ARSA ) TmRESHT
. 2020-2030FMn Tin—2 kR FEMIZAMR ST
RO —RAER. NAWES BirEFEoHT

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F5BHIFK SR TI A RRIR RESRTNS & RHIEHARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

[

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £IRRPERS R iERR TR AN A S HiE St

BT NRATE—THIHREDHT

—. 2020-2030F === FBHiEKTISIKERT miEN AU — MR S 2 E R
—. NANE—EREXERE ST EHKTIEIKEET RFER T LR ST

. ZEEEEFPREER. MENRRREDHT

~—

U, S=EHEEK TSR TWAEZIUEAITop S EAIRE SN
A, NMARE—RIZEMEFER (TUIEINE ) SERHbKTIEReT R KAIXEE

BT NS HImRE DT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F5BHIFK SR TI A RRIR RESRTNS & RHIEHARRS

—. 2020-2030F ==K TISIKERT miEN AU — MR S2 E R
—. N mE A B SRR R m RS, M REEEKATRID

IZIUELEBERAE (2P ) FIMNEIAERR S SRS

[11
o

M, AR KRR AR DX SN R R SN TR E DT
f. HEEBIZS S SRR K iR R R R AYRLEM E

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE £RKPERZBEEAKRERSRTI IR HIH SRS

F—1 TAMK (BHE ) BT

—. 2020-

2030FI A X H=FEHEpK e T AR, EEREEER (. B. &, ) Mtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F =X BBk ISR T AR, BENE. 1. E=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F5BHIFK SR TI A RRIR RESRTNS & RHIEHARRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRMith X Sz=rE K PSR T AR, SRR EEER (8, & =) Mtl

—. BEREFIMRIZM (Q0REACH, RoHS ) MEzsmEMipkFiEiRes T A/ Sl NG SRS

=, BN REE. RitSURERENESEER DT

P, RUMERREARAME STHIREER DT

h. MEBIASRERE R RN S B K TSRS st 2 AR

B 2 hESZREkAERRTIHmRFERS RIS S

F—1 FES=HEHK SR TR RN SRS E

—. PESZEHEIKTERE T S EERIER A S0 (55— =, =#B)

—. 2020-2025FHEEBHEK PR T HIZEFRE ( CRS, CR10 ) BEHERIRER ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE

A, TIREERWENRERRSHIRERE DT

BT PESTHEEETERE T R AR RS O

—. HNEINEES © EFETE. [RARRRRIE SRR AN TS

—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F5BHIFK SR TI A RRIR RESRTNS & RHIEHARRS

FE=T FEESEEI SRS T HWER SERNEELHT

—. 2020-2025FHEHTBHAKTRRES T EEHWEARG. XZSMRKEEEDHT
—. P ERSSREAME TR RZESHEERE

=, LEpREIS H WSS IE R R S E M E— AL RTRRIT S

0. SE#HTERES T EHATME. hER (PE) . TE= (PB) XLothr
. PO, BRIRFEATIZENHTI AR

FtE 2ERRPESZBEKRERSETIARMT R FERGISH

F—T A (EfRESL )

—. BWRRERE. BNEES2kWSHE

—. 2020-2025FEZEWNRSHT (BB, FE, KEMSLEER )

=. EEFm/IRSGEN. TS OESI (SWOTHHT)

MY, EEHITREE. RENEZSARTHEEDHT

h. EFRAHEA. Pl KkSIREFMENE ( 2023-20255F )

FET T elB (FERL )

—. ERERE. REENSZOETEHRA

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F5BHIFK SR TI A RRIR RESRTNS & RHIEHARRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

F/\F 2026-2030FFFBHEAKIERERTILVZ ERI=RSEBTRN
B—1 2026-2030F £k N FESTFEHBKIRIER R T i RHETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-20305F £k FEB= KRR T AtTF FETTN
A, BSFmSHs NARERIEKE L ST

—5 2026-2030F S BB PRI AR TR A R BT
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

L, BReEoR (T EEW., Al) SEBHEKRRKS T REREAIEE

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F5BHIFK SR TI A RRIR RESRTNS & RHIEHARRS

=75 2026-2030FH=FEHK PR TR SR FEFERTTN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
SFhE 2026-2030FFBHEAKPIERERTIREN S S kgL
F—T BTEHEKTRNETIREINMESE | hEETHE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

. SXE#EPKTERE T RS R ERER (RO ) SR EEIIE
f. STHEPEKRE T AR AR GEZIE SRR RO HT

— 75 2026-2030F 5 FEHABKITIEIR R T RS SR S =12
—. BIEKADT R/ RSWHAHTEN SR

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-2030F S HBHEBKIRIRIR R T Bl % R AR BRI
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F5BHIFK SR TI A RRIR RESRTNS & RHIEHARRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

1= 2026-2030FF bk iERR TR ERIETRE SBhE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F SR TRIKE T A RRIR REBTIN Sk RAIARIRS

B1—F SZBEKRERE TR ITIESIRNE RSN
BT BTHEEEKTIEKER T I B RE R TS T
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE

— 15 SRR T Z TR RE ST
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

=

. NSRS EFIESE (ABS ) FIRIFE
h. FEAREMEREIAIREREEEEN

B=T0 BTEHHEKRIERER T BRI E MEILZE A

.« Efl—  POERARATRSUNMEITE ( DCRESAHARIE )

—. EfIZ : BB IR IR ERR DT

|11
i
=
11
g
g
&
4
=
a5
]
H
5
=
I
S
Xl
g
E
*
oF

\\\\\

[S

. TIEREMY (Term Sheet ) KSR

f. ¥BEERERAEE ( Due Diligence ) ) xiErE
F1+F ARG SR RKIEEN

B0 mOARGICESEIELR

—. ENRPESEEHK SRR T AEIPR SR ERF ( 2026-2030 ) FRNEHELS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F5BHIFK SR TI A RRIR RESRTNS & RHIEHARRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
T RIS R T RIS BRI
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
EZR | ISR KIS Tl A an AR ERF T
EIZR : 2020-2025F 5= BHipk PR T P RERI AR 5= HR A B (UL
EZR | SRR (Tl KR AN AR
B . 2020-2025F 2 KETHEEIKTRIKE TS 8. B BREHIEIKER

EZ | 2025F £ kEaBHlbkpiEREs T T sEX e o fh Gt

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F5BHIFK SR TI A RRIR RESRTNS & RHIEHARRS

2025F £ BREIT KSR MKk E T PR A EHER R
2020-2025F £ S THHPK PSR T IR ( HER ) MEEES

2025 F IR ESFEHERKIRiR RS Tl i N U R L
SNSRI T HIAETE (CR4 & CR8) ZE{LiEs (2020-2025)
2020-2025FFER=HBHEKPERE T8, HERHE

2025F hE SRRk ISR T RS DD

2020-2025FFEFZBHRK R TR (27T ) RIBE

: 2020-2025F FEETHEHpKTIEKER T 4 L vs Z TNREHERGL
. DTSR TRIKES T SR SRS ES T

: PESTEHEKIERE T AT RN SR ARIHE ( 20255 )

: 2020-2025F H =K TIEREs T D ERIZ, EFIRTY

: TN A, B, C HizafiiEIBIR S e B Ak TR Es - M KIBERTLY
: 2020-2030F £ kKR =HEHbK ISR T\ S5 T mhim AR Y
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

1 2020-2030F == BRI ISIK B8 AR e = T B N FR U RO T s AT
: N — AR PN A D E TR

: R AR — P RIS EH S SR A PR AT R FE R KER

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

: 2025 F 2 KA TSP IEIRER T HIF AR XI5 L

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

. FESEEEM T EERESTRM PSR T AITEZETRILL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030

A ERHBKIIRIR A TR RETR RS BTN S R RARTAF RS

ElZ | 2025F P ERTHEKTIERE T RIS A S SEW S

B% : 2020-2025FHEETBEHEKERE T HInESE (CR5 ) T

B : PEETEEK SR TSR ER ST

ElZR : 2026-2030F 2Bk R FES=FEHEK PSR TU AR (RW. it MBS )

EZ% : 2026-20305F 5B HEK SRS TS A K R AT

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EZ : SRRk TARFENMESKRGSITREER ( ikt BFt. BEE)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ - AR R ER BRI SIS

EZR : 2026-2030F2£EKEM

ZFIRIR SRRk T TR IE RGBT

B | RRAF TR ENIB SHb SRR AR E

IEERR

REHS
Ak
raas Al

N A & =1
REREZT |

: 3271920

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251017/3271920.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251017/3271920.shtml
https://www.51baogao.cn/baogao/20251017/3271920.shtml

