2026-20305FEiE HTW A ERISREBTINSARAIRHARIRS

2026-2030F =ik N TR RRISREBTRNSZREEHARRS

RERN

HANEUE— I HEIRERER R, ST IASBINEEMIXRTR. SE W EEH T EERF(
2020-2025)RIRIZSREN SEEMMERESR | [EEE— N EEHM SHTIBRIIR A R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAER | SEBEINEREPESE NTIHNESTHSHIETE | HEEN
—IEEMT. B, BIRAMTILRRIEE. BN GEXITTHIME. RFEESFIERR . BER
ANBITANEHERER. AR EIFSRENRIAR , REAARRZ. RAESHREIEERM—F
R4t ATHARMIRSRREE  HRSNER , mBASK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FEiE HTW A ERISREBTINSARAIRHARIRS

REER

F—E 2EEEI HTILARIRSHIHERS T

F—T SR HTIALEMETES T ( 2020-20255F )

—. 2020-2025F£BKEE MTILEF8E. B 2RiSEiKiEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=, £ESE NI RN BTSRRI HT

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T 2SR MTIERMEIES T ( 2020-20255F )

—. 2020-2025F£BKEE TR (HER ) SHEHERT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7Y, £IKEE I m/ARSNEEE ( PPl) EXSHWARDH
h. FHlt. EEEEKEEIRERNEN DT

=T £XSE T RFERESHE+TE
—. £EEE T M7ESE (CR4. CR8) jEZSHES ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£BEE M AWEESMS. STNXIEBIFN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B8 PEREITIERRASHIHER S

F—T PEER HTIAELEREN SHEES T ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FEiE HTW A ERISREBTINSARAIRHARIRS

—. 2020-2025FHESE WTIE~8E. R RESIKAIGEEE L
—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

=, FESE WTIF R AR S SIS R/ Aa R AR ST

7Y, 2020-2025FHEBE T HRB BB R EFKFEDHT

h. HEMNES WK BirSEEr-a 8 A EAIR T

BT PESER HTWHHERSHERLE ( 2020-20255 )

—. 2020-2025FREFEI TR (27T ) SRMERERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-2025FHEER T~ /RS EIMSEBSEFRS T
f. &t GTREEHSEMGHNEUIREFEZERS DT

F= FESE TIEE OSEERERINT ( 2020-20255F )

—. 2020-2025FHFESER JTWHARE, BEREERRESHT

—. 2020-2025FHEHSE HTWHARE., SEREEBRNESHT

PEEER MTIEHO~mEE. BN RBRBIRE/ FEEZN

E

. EfRRZBER. KRB ESE Mt OrsmEt
A, PESE T REERTRRREFER (TCA ) SRt ot
B=F £HRPESENHTIHETmRB M S HiHs

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FEiE HTW A ERISREBTINSARAIRHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

[

h. BEREE. BARAGHES = RKRIMEIERDHT

ST 2RKPESENITIHEZN AR MAS HiE S

BT NRATE—THIHREDHT

—. 2020-2030F =& I RN BN —HIHIZAE S8 E =TT
—. MR —ERENRER BRI mARRS R LR EDHT

. ZEEEEFPREER. MENRRREDHT

~—

/9. SR HTUAEZIEATop 5B 2B B4t Rkt
h. NAWE—RIAMETHER (ATIEINE ) SEE T mERIKEKE

BT NS HImRE DT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FEiE HTW A ERISREBTINSARAIRHARIRS

—. 2020-2030F =& I RN BN —RIHIZAlE S8 E R
= MRS ISR EIR I IR A, REERAIRY

IZIUELEBERAE (2P ) FIMNEIAERR S SRS

[11
o

E
)

. BRI RAEZ IR R SRR SN S ERE DT

a2
sﬁ

£

EBNZHEIR )RR ER

ol

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPESE T REHIGEREEL S

F—1 TAMK (BHE ) BT

—. 2020-2030F KX sk YT iipiiE, IBEREEER (. B, F. D) Xtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F ==X @R T ipAieR, BIENSE, 0. S==ExtE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FEiE HTW A ERISREBTINSARAIRHARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXEER WTIimME, BEREEESR (8. % =) Mtk

—. EREEIMRIEM (WREACH. RoHS ) XEiR T AIEIIE SRl RXT SRR

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. WEBGESREREEXIRUNEE 1l iR =RIFD

B\E FESE T HIERFMERS RIS S

F—1 FESE HTIRFHENSHIRETE

—. PESE WU RERHRISRIRFE (B— =, =)

—. 2020-2025FFEEE MTIHBEFE ( CR5, CR10 ) ZEHERREDHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—1 FESE MTWRE AR SO
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

. BREEE - BmeE. MBIt BFER Ao

[

h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=T PEER MU AMER ST REESHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FEiE HTW A ERISREBTINSARAIRHARIRS

—. 2020-2025FHESE WTWEEAWELREA. RZSTABEEDHT

IR

—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS
Y. ST EHAEME. H&ES (PE) . = (PB) XtEHH
. PO, BRASFRATZEINRI T A RIS

BtE 2RRPESEN TR EFRERGISH

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FEiE HTW A ERISREBTINSARAIRHARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN
B/\E 2026-2030FFiE JTILABRISSHEHTN
$H—T15 2026-2030F 2Kk FESE T iZHETTL
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F£IKK PEERE TR ETT
h. BT RS NRRRIE KB ST
15 2026-20305F 5 HTIRA K EE ST
—. KERORAK (Al B, C) RKRSFEHBEE ST RTTN
—. B, RN (T EEK, Al) SEE MTIRERSHIES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=7 2026-2030F=iE T EIMEN SR FHEEEZITN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FEiE HTW A ERISREBTINSARAIRHARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BIE 2026-2030FFiE HTIURFNSSEEREHR
F—1 BE NTIHRBENESRS I NEZEIHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE
7, S W BAREERZR (ROI) SRERWEINE

SE T ER AL ERE SRR E D

t
il

5 2026-20305F =i IR S IR RIS
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030FFE Tl Il REABEAKIEE I
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



u

h.

2026-20305FEiE HTW A ERISREBTINSARAIRHARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030F ik HTIHRERPETRE SFHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

ut

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—E BiE TR TSI ERERN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



5%

=

A,

2026-20305FEiE HTW A ERISREBTINSARAIRHARIRS

— % B TR R AT

. HTE/Y BB R TIEE S

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)
MEMRATHEHS | BirhisBS=F N0
IMBMNE SRS

IHE, ERESSRIFREL SR

BT BRI T ST RED T

=

i

=

h.

. BRANEEES - K(EIRE. VC/PE, IPO. EMIEAS

. RS - SRATEERR. KT, RREES

. BERMREE - IS I1SEE. TIERES. BIREEM
. NSRS AU (ABS ) FIRIFE

. FREEMREWVAIRERMB LSRN

=15 = W7 R SN B fMET A EA

« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )
« EBOIZ  KEBE I I B RS RER DT

EHI1= PRGBS EF WIN B i ERN TG
. TIEIREMY ( Term Sheet ) KBEEFRAEMT

%R E REREAE ( Due Diligence ) #UXFERIB

B1E ARECSRRERIEERIN

F—T MOARECSEIELE

—_—

. EXRPEEER WTIHmAEIPASARERSF ( 2026-2030 ) TSRS

1T XBERINRER ( KSF) IS RS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-20305FEiE HTW A ERISREBTINSARAIRHARIRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

15 X Tk A ARSI

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

S

B
Bz
B
B

E% :

: EEEER )T BN ERF kT
2020-2025F S T =ReRI R Sr=tH% B BT ihsk
BIR ] AT KR ASERHNAR

2020-2025F £ HEER JTE 6. B2l EHIGIKE
2025F eEER T =X S5 Gty

2025F BRI+ AEE JEF R RERTHHTHER R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FEiE HTW A ERISREBTINSARAIRHARIRS

2020-2025F£KEE WTIUMHIZHNE (HER ) RIEEES

2025F £ BkEIR M7 i N s REE L
LSIEE YT I7ETE (CR4 & CR8) ZEtiEs (2020-2025)
2020-2025FHESE WTIWE. HENHE

2025F R EEER HTW =8B N DT

2020-2025FFEBE MTIAHHINE (27T ) RIBE

2020-2025FhEEEI 1T vs T REHER A

IR ] SRR SN ERD

: PEEEI TR AERTRARHE ( 20255 )

: 2020-2025FF| T FHHFEFIZR, EFIZRT

: TN AU A, B, C izafiiEIGR S EE I mBIGETLY
: 2020-2030F£EKEmR T RS T mihZAETTUNTEL

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE
o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030F =R I mES T EMN ARt RIAETT

: Rz FRE— LR PN RS (D B 0

: RS, — P ISR ER S S IR AR TR R KEL

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F L EKEIR T iiaRERIE S Ll

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

. FESSEKEMMTEEEZREIR 1T AHZEERILL ( 20254 )

1 2025FHEEIR T B EFHEI D SERSHE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FEiE HTW A ERISREBTINSARAIRHARIRS

2020-2025FFEEER Tl AE+FE (CR5 ) L

PESE MTRFR RS
2026-2030F 2K K FEFER W7 iZAETTN ( FW. P EMES )
2026-2030F=iE TR AR RIRE TN

2026-2030F T FERIRSHIHEFEXRTTUERE

=IE ] TlHeRMMES NGRS TSR (RKE. BRI, ek )

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KARMESHBE S S T FERIGEREURNEDHT

: RRAF TR ENIB SHb SRR U AR E

R REEE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

RERS : 3272994
ZASZitEE - https://www.51baogao.cn/baogao/20251017/3272994.shtml

LT - mEXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251017/3272994.shtml
https://www.51baogao.cn/baogao/20251017/3272994.shtml

