2026-20305FB2B=S (R REFAENI T A ERIS MEATIN S & BAIEHATRIRS

2026-2030FB2BE=SRRRENITILR RRIR RESBNS L REIEHRRRS

RERN

BANEME— M FIERERER R, SR USBIIREMINRETR. B2BBESBRERETUTIELRH
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

AMREERETX—AAER , SABIXN KNP EB2BESHREFRENTIAIZ RVFHSEESTE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FB2B=S (R REFAENI T A ERIS MEATIN S & BAIEHATRIRS

REER

F—E £EB2BESHRRFENITILARIPRS HIHERE S

B BB SIRERFRENU T AHEMIEGE ST ( 2020-20255 )

—. 2020-2025F£BB2BESHRERETTILE0E. B ERIHSEBRKES

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. 2BB2BESBREFRENUTI - RERARNAE N BRI

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
15 £BB2BESIRRRENUTIFERNETESHr ( 2020-20255 )

—. 2020-2025F£BB2B=SRERENUTIHIZIE (HEM ) SHESKM

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
/Y. £IKB2BESIRRRENm/ARSNEISEL (PPl ) EBERMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=15 £B2BESRERETTIRFERSHIETE
—. EKB2BESIRRRETTIHIBEFE (CR4, CR8) EZR#ES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£BB2BESRRRETUTIABWEARSM. STNXIEBAISN
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
$=F HEB2BESREFENITIARIRSHIHER ST

F—1 PEB2BESIRRRENUTIHESEEI S2ERDHT ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FB2B=S (R REFAENI T A ERIS MEATIN S & BAIEHATRIRS

—. 2020-20255FFEB2BTFSBREFZEITILEF8E. FERITRESEKE SEEZL
—. BRFEEFED (Top 5) F=Re. 2N SRS

. PEB2BESIRERENTI RN AR SEMMEI RIS R D

/Y. 2020-20255FHEB2BESRRAENUT I TN B R EFKFEDHT
A, HAENBES W' BIRSEEr-aaH ERmTS
— FEB2BESHRERENTI iR RSEZE ( 2020-20255 )
—. 2020-2025FHEB2B=SRERRENUTWHIZRR (1270 ) SEMBIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-2025FHEB2BESRRRENTI ™G/ RS IINMEEL SERZRDHT
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=7 PEB2BESRERENTIHE OEIERESINT ( 2020-20255 )

—. 2020-2025FHEB2BESBRRFENUTIHOLE. SENEERFEESHT

. 2020-2025F+EB2BESBREFREITIHORE. SERFEENESHT

. FEB2B=SRERENUTIHE A REE. BHRBZIRE/FETN

E

. ERFRZER. XRBERFEB2B=SIRRRENTIL#H H ORFImEL
A. FEB2BESHRIEREN - RAEEMHIANTF I ( TCl) SRt
B=F £HRPEB2BZSRIRRENITIHE~mERMS HiIAS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FB2B=S (R REFAENI T A ERIS MEATIN S & BAIEHATRIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £RRPEB2BZSIRRRENITIHENBSEMAS Hias v

BT NRATE—THIHREDHT

—. 2020-2030FB2B= SRR R E M AR —RIHIZHINE S8 E R TN

—. NANE—EFEXREREB2BESBRERRE T miFR T = EE DT

=, ZUEFEEEFRWEN. MERRREDHT

9. B2B=SERRFEANUTWAEZIUHAITop 5% A2 f R ARkt

f. NMARE—RIZEMEFER (TUEINE ) SB2BESEREFRE I~ mIFBRAIKRERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FB2B=S (R REFAENI T A ERIS MEATIN S & BAIEHATRIRS

—. 2020-2030FB2B= SRR R E L mafE i AR —RIHIZHE S8 E R TN

= MR ISR B2BE SRR RENT m B ARIE, HREERAIFIE

kBB (ZF ) ENEINEHARSSHER

[

. B2BESRRRREN iR IR S B SIS SURE DT
. HEEBZMEB2BE SRR RE T mFEKAIRAE R

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES
FhE 2RKPEB2BESIRRAENTI KN HIHE/RS LS
F—1 TAMK (BHE ) BT

—. 2020-

2030FI A X B2BESERRRENUTIHIZANE. EENEEER (. B, #. ) Mt

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F4tZ=MXB2B=SIRRRENUTIIHIZANE, 1BIENSE, 0. E=EIL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FB2B=S (R REFAENI T A ERIS MEATIN S & BAIEHATRIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FEMItBX B2B=SFRERENUTW AR, BERETEER (£, . =) X4tk

Z. BERERFMRIZENL (WIREACH. RoHS) XIB2B=SERERENTAIEIR SV NXIHRRE

=. BT RmER. Rt SEFEMRIsEER DT

P, RUMERREARAME STHIREER DT

f. MEEBIASEEREEIIRUN B2 B SRR R M A U L S HI/0

$7°E FEB2BESKRRFENITIHIHRFERS R IKIE S

F—T PEB2BESHRRRENTIRFHINSHIRETE

—. PEB2BESRRFENUTIUEIRERHNELI SIS (B—. =, =)

—. 2020-2025F+EB2B=SRRRENUTI HIAEFE ( CR5, CR10 ) ZHEBRRASHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
T PEB2BESRRRENUTWRF A IEE RSO
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FB2B=S (R REFAENI T A ERIS MEATIN S & BAIEHATRIRS

=1 FEB2BESHREFRENUTUHWEBSERNEELHT
—. 2020-2025F+EB2B=SHERENTUEBEHWEARA. XISTRABEEDHT
—. P ERSSREAME TR RZESHEERE
=, LEpREIS H WSS IE R R S E M E— AL RTRRIT S
U, B2BZESIRRFENUTI Eh EmE. ™m&E=R (PE) . mi$E (PB) XLbot
. PO, BRIRFEATIZENHTI AR
FtE 2ERPEB2BESREFRENTIMRTEWRERGISF
F—T A (EfRESL )
—. BWRRERE. BNEES2kWSHE
—. 2020-2025FEZEWNRSHT (BB, FE, KEMSLEER )
=. EEFm/IRSGEN. TS OESI (SWOTHHT)
MY, EEHITREE. RENEZSARTHEEDHT
h. EFRAHEA. Pl KkSIREFMENE ( 2023-20255F )
FET T elB (FERL )
—. ERERE. REENSZOETEHRA

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FB2B=S (R REFAENI T A ERIS MEATIN S & BAIEHATRIRS

= FmEIE. EPHESERNRESRE

M. RIS HRENRN MiARIEREE DT

f. RE3-SEEKARSEBEXK SR

SE09T AT EWD ( IEREEW/FIANE )

—. EAAIEIAREE, ARSI REET

—. MRLRE. HEXUSREERESNT

=, &UrR/RSHIMt RS STHiaIEER

U, ThiZHE . MRS RS R

A, MHTIMEFIEE AT sEHRAVBVE TS

B/\E 2026-2030FB2B=SRRFEN T A ERIRSEBTR
$E—75 2026-2030F £ kK FEB2BE SRR FEN T AT ZAERT
—. TR RIKER SHIH R EEW T

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/0. 2026-20305F £k Kk FEB2B=SREREN T AT FETTU
A, BSFmSHs NARERIEKE L ST

15 2026-20305FB2B=SIRRRETU TR AR RESTT
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

e, EeeEoR (T EEKR, Al) 5B2BZ=SERRFENUTICRERGHIES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FB2B=S (R REFAENI T A ERIS MEATIN S & BAIEHATRIRS

=75 2026-2030FB2B=SRERETUTI AR SRFSEEXRTTN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
SFhE 2026-2030FB2BE SRR FAENITIHRS NS SIS
F—T5 B2BESBRRRETUTIHRENMESHRS I NGZEIHE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

. B2BESIBRERFRETIEFRAERRE (ROI) SRERKETNE

[

f. B2BBESHREFRETUTIERAHZIGEZESAKEZBOH
— 15 2026-20305FB2B= SRR FRETU TS IR B S1ZE
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-20305FB2BE=SRERENTI Al R ESARRIEIN
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FB2B=S (R REFAENI T A ERIS MEATIN S & BAIEHATRIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

15 2026-2030FB2BE SRR FENITIHREMIETE SISE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FB2B=S (R REFAENI T A ERIS MEATIN S & BAIEHATRIRS

#£1+—F B2BESRRFENTIURFITIESINE BhiEEEN
F—1 B2BESBRERFREN TR B IREZ A THEDHT
—. /I EZMBE XA TG
—. MEKFATHHE | REGLE. USSR (NPV, IRR)
=. E™HATETHE | BirhinsESRF o
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE
— 15 B2BESBREFRETUTI S TTHRIEREDHT
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

=17 B2B=SIRRREN T R S I B MEIT(EZA)

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

|11
i
=
11
g
g
&
4
=
a5
]
H
5
=
I
S
Xl
g
E
*
oF

\\\\\

[S

. TIEREMY (Term Sheet ) KSR

f. ¥BEERERAEE ( Due Diligence ) ) xiErE
F1+F ARG SR RKIEEN

B0 mOARGICESEIELR

—. ERFEB2BFSIHFRRENUTISFHMEIR ERKAE ( 2026-2030 ) FHNEIELE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FB2B=S (R REFAENI T A ERIS MEATIN S & BAIEHATRIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
— 15 XIB2BESERRRENA T IV ATABSEIN
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
B | £BB2B=SIRRRENUTI A ERIN BRFMT
EI5R : 2020-2025FB2BE SRR REN T REFI AR S5 HR B B (UL
B : B2B=SRERE TU RERAERHNMAR
E5R : 2020-2025F £ BB SRERENUTILE /8. S BR ELUGKER

ElZ : 2025F£KB2BESRRFRETU T REXK DAL

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-20305FB2B=S (R REFAENI T A ERIS MEATIN S & BAIEHATRIRS

2025F £ BKEITAB2BESIRRRENAEF B F=RER A EHFE R
2020-20255F £KB2BESERRRETUTIMIZANE (HER ) RIHEES
2025F£BKB2BE SRR RE T Tz h AU FR KRG GLL
EIB2BESHRRFRENTIHIREFTE ( CR4 & CR8 ) FZ{tiEs: (2020-2025)
2020-2025FFEB2B=SRRRETUTIE. HERTHER

20255 FEB2BESIHRRREN T ~REE I 01

2020-2025FFEB2B=SPRRRETUTIAIZIUE (27T ) RIGE

1 2020-2025FFEB2B=SERERREWNATIV £ vs e TNREHEM AL
: B2BESERRAE 1T\ it S ED o

. PEB2B=SERERENATW AR AEHARRRHE ( 20255 )

: 2020-2025FB2BESRERENUTI Y TFFRIZR, 1#FIZRT{L

- TRERIFBSE A, B, C MiZEIEIR SB2B= SRR AR M KIGEXI L
: 2020-2030F £ BkB2BE= SRR REN T S5 = A RIETTRIXT LY
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

: 2020-2030FB2B= SRR AR E - M & £ ZE N BRI mHIiZAETT
: N — AR PN A D E TR

: R RS P RIS AR S B2B SR R A EH AT R TRk K E.

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

. 2025F £ KB2BE SRR FEN T AR KD AL

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

: FES AT EERB2BESRERENITILASYHZETRILL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FB2B=S (R REFAENI T A ERIS MEATIN S & BAIEHATRIRS

ElZ | 2025FHEB2BESHRERENUTI W RFENIS SE WS

BEZ : 2020-2025F4EB2B=SRRAEN T HiAE+E ( CR5 ) L

B : PEB2B=SRERETUTIRISTAIEE DT

EZR : 2026-2030F 2K PEB2BZSIRRRENUTWAAMETTN (FW. it EWER)

Bl : 2026-2030FB2B=SIREREN U TR EEETTN

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EZ : B2B=SIREFREN TIHREMESXIRGETHEER ( Kt BRI, ek )

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ - AR R ER BRI SIS

EZR : 2026-2030F2£EKEM

ZFIRIERSB2BE SRR RENU T BRI ST

B | RRAF TR ENIB SHb SRR AR E

IEERR

REHS
Ak
raas Al

N A & =1
REREZT |

: 3274283

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251017/3274283.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251017/3274283.shtml
https://www.51baogao.cn/baogao/20251017/3274283.shtml

