2026-20305B2CIHF= i T A RIS R BTN S & RAIRARIRS

2026-2030£EB2CINE~=miT I 2 REIS RIEBTNS & REIBHATRS

RERN

BANEME— M FIERERERE R, S ISBINREMIRETR. B2CH~m T LR 7id X
R5(2020-2025) RN SEMEEERE | IEEE— BB STIBAISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MREERETX—7ZRAER | EEBINEKKPEB2CH~mITI RIS SHETE | &
EUIEEMW. B BRATILEREE. BANMUSEXITHIMERE. =HEBESFIERR , B
BRNBIWTRANERER. BRI EIFSRENGAR , RLAIFREC. REESEERHIEERM
—ERGR. UITHRREBRSREKE  HESNER , REGRE,

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305B2CIHF= i T A RIS R BTN S & RAIRARIRS

REER

F—E 2EB2CMH~=R{TI R RIRSHiAgR ST

F£—T £BKB2CIHEF= R TS MIEEEDHT ( 2020-20255 )

—. 2020-2025F£KB2CMHE=miTILEF=8E. Sr-EaRitSEKasg

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. £KB2CHNEE= i T~ RER AR R A E e B DT

Pu. SLEBRVL ( Top 10 ) AF=Eitte BB Sr=aefikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
1 £BKB2CHIHE= BT T SRMEWE ST ( 2020-20255F )

—. 2020-2025F2BKB2CHIHE=m T MizAR ($HER ) SHESRIT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

7Y, £IKB2CIIHE= = Ga/ ARS8 ISEL ( PPl ) EXSMERSHT
h. FHlt. EEEEKEEIRERNEN DT

=15 £BB2CNIHF~m T =mRERESHInETE
—. EIKB2CHIEERTIHiEETFE (CR4, CR8) EZRi#ES (2020-20255F )
—. TEEEELMH SR RIS (K TERER )
=. 2020-2025F£KB2CIHE=mi T AWEESM. STRITEBRIFN
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
B=F hEB2CIHI=miTI LRI S HIHER S

F—1 PEB2CMH=mITIHEERE SRERDHT ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305B2CIHF= i T A RIS R BTN S & RAIRARIRS

—. 2020-2025FHEB2CHHE=miTILEF=8E. F BT RAESIRAISGELEL

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. FPEB2CHIHEF I T BRI AR SESMIMEI R/ SRR DT

7Y, 2020-20255FEB2CHIHE R T =R E R KD
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
— 5 FEB2CHIHE- T ik SiHEREH ( 2020-20255F )
—. 2020-2025FHEB2CHIHE=m T izfE (27T ) SEIEKEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-20255F+EB2CHIHE~ T\ = /RS FMSEB S EFERS T
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=T HEB2CHME R T HH OHWERE RN ( 2020-20255F )

—. 2020-2025FHEB2CHH~RITIHORE., SEREERFEESHT

—. 2020-2025FHEB2CHHEFmITI HARE., SEREZEENESHT

. PEB2CHIHRITIHE O REN. BNTRAZINE/PERW

E

. EFRRZER, KEBERITFEB2CHIRE= M Tl OIS mE
A, FEB2CHIR R RAEERTHIARIR SIS (TCl) SHRMEDHT
B=F £IRRPEB2CMHE=RiTIE MR WS Hin s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305B2CIHF= i T A RIS R BTN S & RAIRARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. WO HIH=RIRAEESEERFIZETHE

h. BEREKSEF. BARANESHH=RRIENIER ST

BNE 2B APEB2CHIHE= miTR N AR S Hia st

F—T NS —HimRES T

—. 2020-2030FB2CHNMHE=frr = mafE R RS — I iR SiS E =Tl

—. NS —EPERERSB2CIMET R SRR S R EE ST

=, ZUEHEEEFRWER. MERRRREDTT

/9. B2CHnmEE=GRf T EZRAITop 55 F Sfl R NSk

f. MW —RIZRMEF SR (AT UEIME ) SB2CHIHE=fmr= i KAIKEAE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305B2CIHF= i T A RIS R BTN S & RAIRARIRS

—. 2020-20304B2CHNHE™ FAr= fAfE R s — iz iiE Sis B =7l

= NzRRYE A RS B2 COME= = mnfs RS . MEREEKRISIIE

kBB (ZF ) ENEINEHARSSHER

[

. B2CHIMF= = iz R RSB S INME SR E ST
. HEEEBXNZOUEB2CHINE= - s KA RN

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE 2EKPEB2CHIE~miITI IR HIHE R L

F—1 TAMK (BHE ) BT

—. 2020-2030FKHBX B2CIHE=ff TULTIZAUE. IBENREEER (. B. #. ) X

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F4 ==X B2CMHE=mA T ip AR, 1EEKLSE. N, S=EXILY

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305B2CIHF= i T A RIS R BTN S & RAIRARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRRMIEX B2CIHE=mi T iHZAE. SRR EEESR (8, 5. =) MW

—. BREBIMRIEA (FOREACH. RoHS ) XIB2CHMME=FaiTIlAISZNE Skl MR SR

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. HWEBEGASHEREEEIIERIMN B2 CINHE= =\l i 2 £ RIS

77T PEB2CMHF~miTIHin R FH SRS R EER St

F—1 PEB2CMHFRITI RSN SHREFE

—. PEB2CHINF=RTIW IR EWAE SRIZFEE (F—. =, =#8R)

—. 2020-2025FEB2CHIHmiTIMmESE ( CR5, CR10 ) BB RIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
— 15 REB2CHIMFF mf T RIS R R R S S T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=% PEB2CHIH~ BT HWEHRSERNEFLHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305B2CIHF= i T A RIS R BTN S & RAIRARIRS

—. 2020-2025FFEB2CHIHF=RITWEBHWEHZEF, RSN KIEEE DT

IRy

—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS
/Y. B2CHIMEF=miT ETHARIME. HER (PE) . TiFE (PB) XLtotT
. PO, BRASFRATZEINRI T A RIS

BHtE 2R PEB2CHIE=mRITIAR AV RE G S
F— A (ERRESL)

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305B2CIHF= i T A RIS R BTN S & RAIRARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030FB2CIMIHE=f{TIL R ERI= SHE BTN
$E—15 2026-2030F 2Bk K EB2CHE= R T it HEFTL
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-20305F£ kK A E B2CoHE= R T T T
h. BT RS NRRRIE KB ST
—5 2026-20305B2CHIHF=maf TUAS AR RS ST
—. KERORAK (Al B, C) RKRSFEHBEE ST RTTN
—. B, SRR (TWEEK. Al) SB2CHIHmi TR ER S RIES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FB2CHIHE= R EE S =& ET Tl

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305B2CIHF= i T A RIS R BTN S & RAIRARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FB2CMIHI~RITILR BN S SRR
F—T5 B2CHIRF=miTUHR B MES RS | DEETFE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

/g, B2CHMHE=mi T AR S EliRER (ROI) SRARKEIUE
A, B2CHH= i T ER AR ERE SR R=E DT

5 2026-20305B2CHIHF=mi Tl RS iR B 12 HE
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305B2CHNRF=Faf Tkl A R ARSI

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305B2CIHF= i T A RIS R BTN S & RAIRARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

51 2026-2030£FB2CIIHIF=R{TIHR ERISTRE SHETE

F—T BMEFFEBERXPLIRE

[

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

>

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—% B2CHIH~miTIHR R T SIRE MR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305B2CIHF= i T A RIS R BTN S & RAIRARIRS

B—15 B2CHIHF=mi TW IR B R AT DT
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
— 5 B2CHIHE i T ST R ERIE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

SB=T5 B2CHIHF=mmi Tl BRI BRI B MBS =)

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EBRFEB2CHIHmi T iiZRHEIIA SARERE (2026-2030 ) FUUEHELCE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FB2CHIHE= TR RIS R EBRTTNS A RHAIHARIRS

TR REIRREENIB S Obb ( BT )

7Y, ST DR S SEIRE
f. TREXRETNSHIREIZ MRIRSIAF SRS
15 XIB2CHNEE R Tk ARV A EREER I
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[5

. BNEESXREIEREY | REERESKGEHIRER
A, SRR (ESG) SgEY : IRAEHKERNME

=T WBAFERI IR EH DRI
—. XIBUFERI IR BEREEN - /B, SRR, TERERR
=, SHEETMAIEEA AR RS EAEE SRR
=, KT SEhEAIFT S 2 PRI
U, KT RS S TR E R RATEIY
h. XF5ISTIRERERFARE  BRTERFSESRIRREN
ExBF
E5R : £PKB2CHIHE= T A= apERARTERF T
ElZ : 2020-20255FB2CmHEE =Tl =gef | RS- A ET %
Bl : B2CuNME=am 1T\ RERAEREN AR R
ElZ : 2020-2025F £ BKkB2CMIHE=mITL 88, BrEREHEKE
Bl . 20255 £PKB2CHIMEF=mi Tl 88X 85370 S LL

ElZ : 20255 £ BKEI+AB2CIHIHE= N EHEE R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305B2CIHF= i T A RIS R BTN S & RAIRARIRS

2020-2025F £ BKB2CINNEE=mi A iz ($HEMR ) RIEEE%E
2025F 2 BKkB2CuNHE = e Tk TR R R R S L
EIKB2CHIHE=mi Tl A+ E ( CR4 & CR8 ) F&{tia%y (2020-2025 )
2020-2025FHEB2CHIEF~RITI 8., HERFHE

i

3

202557 EB2CHNHE= R =8e &1
2020-20255F A [EB2CHIHEF= T AR ({27t ) RIgiE

2020-2025FFEB2CHIHF=RITI 2 E vs e FREBHEERSEY

: B2CHHE & 1Tl seR s SN ED T

: REB2CHIHF=mi T TR A SRR HHE ( 20255F )

1 2020-20255FB2CHNRF=GRATIIERR, SFFIRTW
 ERARYE A, B, C TIZAARIEIERS B2 CIINEE = far fhas KIGEXIEL
1 2020-20305F £ kB2 oMM~ me Tl S5 T RiIAIETIRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

: 2020-20305B2CIRF= A= mfE = E 2N AR AETTN

: NAAGUE— LB PN E O TS

: Rz FAE, — - R A ER S B2 CIIHE = AR AR FH R TR KEX

D BTN D, E g SRR (RS20 vs BT )

1 2025F £ BKB2CIMHE= mf T A AMEXE S 0 (Gt

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: PESEKREMEEEZRB2CHINR T ASHEFIILE ( 20255 )

: 20255 FREB2CHNMEE= i TIk I R 5 S EW S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305B2CIHF= i T A RIS R BTN S & RAIRARIRS

2020-2025FHEB2CHF=mi Tl iz E ( CR5 ) L
FREB2CHNHE= R T RAF R IR O

2026-2030F 2Bk FEB2CHIHE= A T AR (R, it BNER )
2026-20305B2CNHE = md TU AR & FRER STl

2026-2030F T FERIRSHIHEFEXRTTUERE

B2CHIHE = (TS BMESKBGRSTEAER ( RS, BRI, ek )

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
: 2026-2030F £ BRI GRS B2 CHIHE= R T TR IBERBURME ST

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REmS : 3274287
ZASZitedE - https://www.51baogao.cn/baogao/20251017/3274287.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251017/3274287.shtml
https://www.51baogao.cn/baogao/20251017/3274287.shtml

