2026-20305FUSBEiEIEES T R BRI MEARTIN S & B AIEHARIRS

2026-2030£FUSBEIEEIERITIVR RIS RGBTSR RAIBHATRS

RERN

HANEULE— | HEIRERER R, ST IASBINEEMRXETR. USBEIRERRTUERRN T
T ERF(2020-2025)RIRIZERNSERIEEEE | IEER— BRI STIBRISIS AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZRAER | SEBENEKKPEUSBHIREZS TSR SEIEFE |
FIEEM—IEEM. BE. BIRRIMTARIEE., FROIAMUGEXSHHEME. RHERBSFERR
, BRERNENRAERER. BRI SREXDLFR  REAWFREIC. REESBEREIES
RH—ERS. ATHARMIRSRRIKE  £RESNER , mBARK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FUSBEiEIEES T R BRI MEARTIN S & B AIEHARIRS

REER

F—F 2RUSBHIREERTI R RIS HIHER S

F—T SIKUSBEIRIEZ T HEMETRES T ( 2020-2025%F )

—. 2020-2025F£IKUSBEIRIEZRTILE /8. BBt SigKkEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. 2BRUSBHUREZR T aer | B RN E D miER o

Ju. SLEBEV (Top 10 ) £F-EitheIkmB 588k ( 20304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
— 15 £BUSBEUREIERZS TR MEIE ST ( 2020-20255F )

—. 2020-2025F2BKUSBERIEZ=MTIMHIZIR (HEM ) SHESRLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EEKUSBHGREEZ=Rm/IRFZINTEIE4L ( PP1) EBSRMERDH
h. FHlt. EEEEKEEIRERNEN DT
=15 £KUSBEIRERSTI R FSBEHInETE
—. EIXUSBHIREZRRTUMIZEFTE (CRA, CR8) jEZEEH (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£BRUSBEEIEZMTIWHWEESH. SENIITEERIFN
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
B=F hEUSBHIEEER TR RIS HinER S Hh

E—1 PEUSBHUEEREEH T HEREN SERSHT ( 2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FUSBEiEIEES T R BRI MEARTIN S & B AIEHARIRS

—. 2020-2025F+EUSBEIEEZES T8, FFERITRESEAI S

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEUSBHIEERR T RERI AR SEMIMHIR/ AR AR HT

7Y, 2020-20255F 4 EUSBHIRERER T\ - HRTHEE R EFXKEDHT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
— 5 PEUSBEUEEER T MRk SiHZREM ( 2020-20255F )
—. 2020-2025FFEUSBEIEERES T MR (27T ) SEIBKEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255FHEUSBHIEERES T =R/ IRSIBINMEEB S ERZEDH
f. &t GTREEHSEMGHNEUIREFEZERS DT

E=T FEUSBHUEIERSR T\ OSUEREZINT ( 2020-20255F )

—. 2020-2025FHEUSBHuREZSFTIHOSE. SEREERFEESHT

. 2020-20255EUSBHIRIEESETIMHAORE. RERETEBNESHT

. REUSBHIEEERTWHH O mE. RNRBBINE EEZN

E

. EfFRZER. KRB FREUSBEUREERER T H ORSImEL
A, PEUSBHIREZRRT mEEMRHIINRSEE (TC) SRS DT
B=F £HRPEUSBEIEEERTIHRF mAB M3 Hin o

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FUSBEiEIEES T R BRI MEARTIN S & B AIEHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT KK PEUSBEREERTIENAMSHA S HiHs

BT NRATE—THIHREDHT

—. 2020-2030FUSBEEIEZ =R MR EN B —RIHIZIE S 2SR

—. NAE—ERRERERSUSBEEIE R MR R RILECE T

=, ZUEFEEEFRWEN. MERRREDHT

P, USBEUREZH T EZIMERITop 5T SR AR 537

h. NANE—RIEMEFER (ATUEINE ) SUSBEUEERERE " Mk KAIXEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FUSBEiEIEES T R BRI MEARTIN S & B AIEHARIRS

—. 2020-20305FUSBEEIEZ =R R EN B — R AE S 2SR

—. N RIS USBEIREERRT M AMIE. MREERAIIN

kBB (ZF ) ENEINEHARSSHER

[

. USBHUREZ= T Mz ENhia = SR SN S SR E DT
. IREEEXNZKUSBEURIEER T M KA ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. FRIETCKHIZIRERIR S EHHET SRS

f. XpERE (VC/PE ) FEFXN AR AR R Sa%

FHE 2ERPEUSBEEEZSBTIKINHIAERII L

B WK (S+E ) miantr

—. 2020-2030FI At X USBEIREZR T hizMR. EEREEER (f. B, #. ) %t

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F1t3EtX USBEGRERR T HiAMIE. 1BEKSE. 0. E=EXIL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FUSBEiEIEES T R BRI MEARTIN S & B AIEHARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRMthX USBEIRERZRR T iz, 1SRN EEESR (8, 75 =) Mtk

Z. EREEIMRIEM (WREACH. RoHS ) X3USBEUREEREE T\ AISNE S B\l XTI HRA%

=. BT RmER. R SaFEMRIsEER ST

JU. ERMNERR R ARNEE SThinEE 2 51T

f. MERBUASEERETINIRUMUSBE IR ER RS L £ RIS

B E PEVUSBHIEEERTI DI RRERS B KIS

F—1 FEUSBHUEEESRITIRFEINSTHIZEFE

—. FEUSBHIEIEESTW EIHTEWHIE DRSS EA (55— =, =18 )

—. 2020-2025F+EUSBHEIEERR T A FE ( CR5, CR10 ) GEHRIEER ST

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
— T PEUSBHIREZ TS A IRE RSO
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=15 PEUSBEIEEZS T HWERASEAEFOHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FUSBEiEIEES T R BRI MEARTIN S & B AIEHARIRS

—. 2020-2025FHEUSBEuRERZRTWEEHMEARS. RIZLSTRABEESTT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, USBHREERR T EThNEmiE. &R (PE) . Mg (PB) Xthoth
. IPO, BRIRFEADIZENIHTI AR

FEE 2ERPEUSBEEERSBITIRT RIVRERGI S

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FUSBEiEIEES T R BRI MEARTIN S & B AIEHARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

SB/\F 2026-2030£FUSBHEEERTIV R RAIR SHEBTHN
$E—15 2026-2030F 2Bk R HEUSBHRERZRS T\ i ETu
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

JU. 2026-20305F£BKKk FEUSBHIEERERS T HFFETT
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-2030FUSBHGREZRR TR AR RS TN
—. KERORAK (A B, C) RRSFHFHIEE ST
. oMb, BeeER (T EBEM. Al ) SUSBEUEIEES TR ERIS RIS

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FUSBEEEZMTI B INEN SR FHSFEZTI

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FUSBEiEIEES T R BRI MEARTIN S & B AIEHARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FUSBEIREERITILR BN S S KSR
F—T7 USBEREZ=MTIIRENMBESWRE  hEETHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

7Y, USBEGRIEZRR T BMREREIIRZR (ROI) SIRERMWHINE
f. USBHIEEEZSRTIER AN EEE SRS AT

15 2026-20305FUSBEIEE R T A D TSI B SIEHE
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-20305FUSBHIEEZ T IRV A R AR BRI
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305FUSBEiEIEES T R BRI MEARTIN S & B AIEHARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030FUSBHIRERRI TR KIETRE SIS

F—T BMEFFEBERXPLIRE

[

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

>

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F USBEIEEER TR TS B REEIY

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FUSBEiEIEES T R BRI MEARTIN S & B AIEHARIRS

F—1 USBEEIEESTWIN B IR A TS
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
— 75 USBHiREZTI Z TR RE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

SB=" USBHUEEERR T S1BYS SR T B METTALZ ()

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. ENFEUSBHIERERERR T HiZMEINASARERSF ( 2026-2030 ) FRUEHEICS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FUSBEiEIEES T R BRI MEARTIN S & B AIEHARIRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
— 15 MUSBEEER RS T AV AISRERERIN
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
ElZ | £IKUSBEURIEZ RS Tl A an EHAR ERF T
EIZR : 2020-20255FUSBEREZRR T\ - REF AR Sr-iHR A BRI
Bz : USBEIEIERRS 1T\ RERAEIRHNMAR
EI5R : 2020-2025F £ IKUSBERIEZF T 68, B EREEKER
EI5R : 2025F£BRUSBEURERRR T P REX 35 (it

EZ : 202552 BKkaI+AUSBEIREZFEr- R =rER AN TR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FUSBEiEIEES T R BRI MEARTIN S & B AIEHARIRS

2020-20255F £ KUSBEUREZRR T MHIZAE (HEM ) REHEBS
20255 2 BRUSBEUEERZ AR Tl TSR RS FE RS S LL
EIRUSBEIRIERZR T HIZETE ( CR4 & CR8 ) Zx{tiEsy (2020-2025)
2020-2025FFEUSBHIRERR T8, HENHEK

2025F R EUSBHIEIE T FREE D D
2020-2025FHEUSBEIRIEZR T HIZHIE (127 ) RIGE

2020-2025FREUSBEURIEZRR T L vs Lo TNREHERM ALY

: USBEURERZRS 1T S I EmSInED T

. REUSBEUEIEE R TUV TP AN EHIRAFIHE ( 20255 )

1 2020-2025FUSBERIEZ M T TIIEFIR, 1$FIERT(L
MR A, B, C TIZHIRIEIER S USBEURIEERR T M KIBEXI LY
1 2020-20305F £ KU SBHIEER R T S MO T R ETTIRILL

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305FUS BRIz =R mnfE = £ 2N USRI ARG

: NAAGUE— LB PN E O TS

: Rz FAE, — - RIS U A ER S U S BEIREIERR AT HR B K ER

D BTN D, E g SRR (RS20 vs BT )

1 2025F £ RUSBEIEIEZ R T AR KIS R it

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

. PESEKREMEEEZRUSBEIEEZR T AHEZREXILL ( 20255 )

: 2025F R EUSBHURIEERR T W RSN S SEWR S R E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FUSBEiEIEES T R BRI MEARTIN S & B AIEHARIRS

2020-2025FHEUSBEIEIE R T A FE (CR5 ) L
REUSBEIEEERR T RS R OER ST

2026-2030F £k R P EUSBHUEERZS T AT ( =W, . &SR )
2026-20305FUSBEHRIERE M T SN R RIS Sl

2026-2030F T FERIRSHIHEFEXRTTUERE

USBEUREERER TR RIMBES XGRS THGER ( A, BRI, BEH)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
: 2026-2030FLBRAENMER TGRS USBEURIER S8 T\ B KIS DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

SRS 3275472
ZAZitedE - https://www.51baogao.cn/baogao/20251017/3275472.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251017/3275472.shtml
https://www.51baogao.cn/baogao/20251017/3275472.shtml

