2026-2030F— RIS T A RIS R BTN S & RARARIRS

2026-2030F— XXM RATIV R REISRIEBTNS R REIBHATRS

RERN

HANEUE— I HEIRERER R, S IASBINEEMRIXETR. —RIERIIRTIERE T
ZRF(2020-2025)HRZIKRENSEREEREE | IEER— T EE N SHIBRIMER A& R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAAER | EEBENEREPE—RERNSMTIRISSNESEEFE | B
BEWM—IEEH. B BRI ARIEE., ROIAMUGEXSHHRNE. SHERSFIERR
BERRNEFRAERRER. BIARIEIFTSIREXDLR  REAWFREC. REEZSEERHIEER
H—ERF. UTHRERIRSRERKE  LXRSNER , WK,

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F— RIS T A RIS R BTN S & RARARIRS

REER

F—F R HERIRTIRRIVASHIFER S

F—T EERORMERITERTIMEENEGR ST ( 2020-20255F )

—. 2020-2025F £k —REIRHLATIVETEE. S EfitSEKEss

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=, EERMIRES T R AR R NE R n o lmiR ot

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T EEORMERESA T ERMEIESHT ( 2020-20255 )

—. 2020-2025F£B—REIXMLATIAIZIR (#HER ) SHEST

=, SHEEEBNS (Top SER/EK ) BRI, IEERENHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

« EEIRMEIRITET /MRS 81E2L ( PPI) EBSHWRARDHT
h. FHlt. EEEEKEEIRERNEN DT

=1 MR T RSEESHInETE
—. ERREIRERTITHEETRE (CR4, CR8) EZRi#ES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£Bk—R R SATIHMERSM. STRIHEBRIFI
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
F=F hE—X IR RTIRRIVAS hIFtER S

F—1 PERMERESATIHEGEE SRERDHT ( 2020-20255 )

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn



2026-2030F— RIS T A RIS R BTN S & RARARIRS

—. 2020-2025FFE—RERELATIVEF=8E. F BRI RAESRAGELEL
—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

« PERMERESA T BRI R S LM RIS R DT

P9, 2020-20255FFE—RIEIRIT STV P HERI R R KT
h. HEMNES WK BirSEEr-a 8 A EAIR T

BT PERMERIIER T IHTERSHEREH ( 2020-20255 )

—. 2020-2025FFHE—REXMLATIHIZIME (1270 ) SRIBIRKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

JY. 2020-2025F R E—RIMEIRIT A T =5/ ARSIEIHMEE LR SERED
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=T PERMEIRITLATHH OSEERERINT ( 2020-20255 )

—. 2020-2025FHFE—RERHATIHOSE, SEREERRESHT

—. 2020-2025FHFE—RERHLATIWHASE, SEREZENESHT

« FERMERESATIGHH O R, BN RBZINE/FEZN

(5

. EfRRZBER. KRB E—R RS TV H ORI EX
A, PE—REREER REERRTHIRRFFE I (TC) St ot
FB=F 2ERRPE—RHERIERTIHE = RXEBM S HIE S

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F— RIS T A RIS R BTN S & RARARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2ERKEPE—R RIS TR R AR M S Hhin st

BT NRATE—THIHREDHT

—. 2020-2030F—/RMENX M52 mafE N AR — IR 58 S =T

—. NANE—ERERERS R MRS iR T = E E DT

=, ZUEFEEEFRWEN. MERRREDHT

PO, —RMEXM ST I UERI Top SE AN b

A, NMARE—RIZEMEFER (TUEINE ) S—RMERITERmFTERAIREKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F— RIS T A RIS R BTN S & RARARIRS

—. 2020-2030F—/RMENX M52 mafE N AR — RO AR 58 & =T
Z. RIS A s R IR S RIS, MHREEKAYSIT

=, ZEESER A (B ) BHNEANERR S EFREL

. HEEBIZE R IR m KRR R
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPE—RERERTIKIAHIAERI LSt

F—1 TAMK (BHE ) BT

—. 2020-2030F W AKX —RIERITRA TV TIAAE,. EEREEER (. B, #. ) Xt

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030FA X —R IR IESATAV HIZAME, IEENRSE. 0. E=EXL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F— RIS T A RIS R BTN S & RARARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMER—RIEIRIESATI HIZAE, BEREEER (8, & =) Mtk

—. BREBIMRIEA (FOREACH. RoHS ) XJ—RIEMXMLATIVAISZNE S bl MR SR

=. BT RmER. R SaFEMRIsEER ST

JU. ERMNERR R ARNEE SThinEE 2 51T

f. WEREBLESRERE R RUM — R IR =l 2 £ B

BAE PE—REIERETI B RHMER S R ERRE S

F—1 FE—REIRE T RSEN S hinEE

—. FE—RMEIRMLEATI R EWRIER SRS (B—. =, =80 )

—. 2020-2025FFhE—RMEREEATIZESE ( CR5, CR10 ) GBS RIRE ST

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

=

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

A, TUAREERWERNFEE XA SHERECER DT

BT PERMEIR S TR R RS S o

—. HNERINGES © LSRR, [REBRRRIE SRS

—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

. BREEE - BmeE. MBIt BFER Ao

[S

A, FRFHRGEER - BUHE. HHERE. FRERMSREEZGGITE

F=T PERMEREHTIAHMER ST AR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F—IR IR IEEA TR FERT R RSB TS A RS R 7 &

—. 2020-2025FHE—RMIRHEATWEEHMEARS. XZSTREEEESTT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, —RMERI LT A EmE. ™R (PE) . mi$E (PB) Xtboth
. IPO, BRIRFEADIZENIHTI AR

FtE 2EBRPE IR ERIERITIFHFEARERGIS

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F— RIS T A RIS R BTN S & RARARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

F/\F 2026-2030F— R R FZTIVZ ERI=SEBTRN
F—T5 2026-2030F £ IR PE—IR XTI 7R TTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

7. 2026-2030F 23K FPE— R IR S T TR
f. Wp T mSHD N ABTEAEIKE N ST
15 2026-2030F— RIS TS AR & BE AT
—. KERORAK (A B, C) RRSFHFHIEE ST
. HoEb. BegEAR (T EEEK, Al)) 5—RMEIRSTIGRER SIS

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F— R XM LA T AR SR FE BRIl

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F— RIS T A RIS R BTN S & RARARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030F— R IR ERTIHS NS ShkEERL!
F—T —REIRES TR R MES RS DEETFE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

TSR | BT USEIE. SRRIMESBERXG
U, —IRMERXIE STV B B EIRER ( ROL) SigiBIKERNE
A, —REIRERATIER AR EEE SR EZT DT

— 5 2026-2030F R MEIRI STV AR iR B S 2R
—. BIEKADT R/ RSWHAHEN S RIE

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030F—/RHEMXITA TV A R AR BE AR KU

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F— RIS T A RIS R BTN S & RARARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

B1E 2026-2030F— R IR LR TIZERETAE SBHE

F—T BMEFFEBERXPLIRE

[

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

>

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—8 —IRERESR TS ST SN E REEIY

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F— RIS T A RIS R BTN S & RARARIRS

BT —REIRESATW IR B R A T DT

. HTE/Y BB R TIEE S

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)
MEMRATHEHS | BirhisBS=F N0
IMBMNE SRS

IHE, ERESSRIFREL SR

BT MRS T ST R RE DT

ut

bal

. BRANEEES - K(EIRE. VC/PE, IPO. EMIEAS

. RS - SRATEERR. KT, RREES

. BERMREE - IS I1SEE. TIERES. BIREEM
. NSRS AU (ABS ) FIRIFE

. FREEMREWVAIRERMB LSRN

SB=T —IRMIREEA TV B8RS BRI B METTAL ()

=

h.

« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )
« EBOIZ  KEBE I I B RS RER DT

EHI1= PRGBS EF WIN B i ERN TG
. TIEIREMY ( Term Sheet ) KBEEFRAEMT

%R E REREAE ( Due Diligence ) #UXFERIB

B1E ARECSRRERIEERIN

F—T MOARECSEIELE

—_—

. ERRPE—RERM ST SRR SRR EF ( 2026-2030 ) FRNEHELCE

1T XBERINRER ( KSF) IS RS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F— RIS T A RIS R BTN S & RARARIRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
15 MR MRS T Al ARSI
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

[

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
EIZR | PR —RIMEIRIESA T A A EIRAR ERF IR
B : 2020-2025F—)RIEMRITERA TV P RERI FAZR Sr=tH=R A B (UL
B2 —RMEIXIEER 1T KRBT AR
Bl : 2020-2025F £Bk—RIMIR AT S <58, S 2R EHEKE
Bl : 2025F 2BR—R RIS RE XI5 fh Gt

EIZ : 2025F KA+ A—IR IR SRAEF RV PR R A iR R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F— RIS T A RIS R BTN S & RARARIRS

2020-2025F LBR—RIMIRITEATI iz ($HER ) RSB

2025F £ BR—IRMEIRIT LA TV TRz R FRSRIR TR SR 45 (hEE
SERRMIRT ST RSP E (CR4 & CR8 ) Z{L#a (2020-2025 )
2020-2025FFE—RMIRITSATA =8, HERHE

2025 FHE—RMEIRMSH T F=REE DD
2020-2025FFE—R MR SATA AL (27T ) RIGE

2020-2025FFE—RMERITESA T E vs S TNRIEHERM AL

D —IRMEIRIELSR ATl SER I SN ED T

D RE—R MR SA T A TR A IR R R ( 20255F )

: 2020-2025F— IR MK EATIW S EFIZR, 1$FIFTH
MR A, B, C MIZHMRIEIERS R IR SRR KIGENIEL
1 2020-2030F £ KRR IR T S5 T RiAIETGIRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-2030F— R MR ML= e = E 2 N ARSI RO TS ART

: NAAGUE— LB PN E O TS

: Rz FRE, — - IR ER S —IR IR I SR AR FH R TR SR K EX

D BTN D, E g SRR (RS20 vs BT )

: 2025F £BR—IR MRS T A ERIE S0 (Gt

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

. FES2KEMMEEER IRMIRIESA T ASTEZERILL ( 20255 )

: 2025F R E—RMIXKIT LTI P RS S S E WS T E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F— RIS T A RIS R BTN S & RARARIRS

2020-2025FHE—R MR LA T HiHEHE ( CR5 ) T

FE—R MRS T RAF R IR ST

2026-2030F LB R FE—R MR LA T AZAETT (R0, it ENER
2026-2030F—R MR LA TR FRER STl

2026-2030F T YRR STHIZEFER R ~E

— RIS TS EIMES KGR STHER R ( BistE. BRI, el )

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
0 2026-2030F £ BRAME FHIBRERS IR IR LA TV FHBHIBERBURAE ST

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REmS : 3275767
ZAZitedE - https://www.51baogao.cn/baogao/20251017/3275767.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251017/3275767.shtml
https://www.51baogao.cn/baogao/20251017/3275767.shtml

