2026-2030F L EM ( PCO ) R ETI AERIS MBI S A RKEARIRSG

2026-
2030F¥EM R ( PCO ) EFIFMERITILA RRIR RGBS L RKIEHRRRS

wRERN

HANEUE— I HEIRERER R, S IASBINEEMIXETR. EASEN (PCO ) ZRML
s TR T i3 R A5 (2020-
2025)RIFNKAI SEMERERE | IEEE— N EEGSTBRISER AR,

RE182026-20304F , ATV EHFAI N B IEFER SRR,

AN, BARIEREMAEDFT. FREMBENIASHEER "RE+30F" WKz , &N
EX O SRR R,

EFRM |, FHRN A RARATUE R SESFWAITFHRFEREEER 7 HaHin=IaE.

M BERERIERE). £XBHER. XERA "FiEFF N, BmsRUiRERCREFIARIMR
ERAYFFERNNES | BT AR RIGR 7 AL,

PAIMEES RIS Bt R PR 2?

AR AR PR R

SMAfE— R ALE P R AIE R ERIE?

EAMYREWVERZEVRARIZNEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAER | SEBENERRPESHENSENL (PCO ) SR TIHNE S
HEHIEEE | NEEWM—IEEW. BE. RIRRITILRREE., HMNMUSEXS DR, =%

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F L EM ( PCO ) R ETI AERIS MBI S A RKEARIRSG

BESFERR , EERNENTRANERER. BURIEFSIRENGAOR , RLEAWFRECC, A
EEBRHEERE—ERSR. JTHARKBSRERKE  HESNER , REKRE,

REER

B—E 2ENEAREN (PCO ) ESFERTIRRMRSHIHERSH
F—1 EOCENRN (PCO ) DR TIAEEMIEIESHT ( 2020-20255 )
—. 2020-2025F£BIENRMN (PCO ) DREURTWETRE. B BRit SIBKiES
=, 2BEBRETE (Top 5) a8 FERMIBIDEEEL
=. EEOtENEN (PCO ) R TI BRI RN AEF R BN AT
g, &R (Top 10 ) EF-Eith2 kS S5r-8eRlkl ( 20305 )
h. #HERERBERRRES | [RIPERAR. SZa10A. BERINMEREIDHT
—1 RSN (PCO ) R T ERNEGESHT ( 2020-20255F )
—. 2020-2025F£HOtENEMN (PCO ) ERFURRTIUMIZHINE (HER ) SHESL
—. EXFEHEDT (Top SEZ/MEX ) FTRE, BEREITHE

=. TN FEREE ST ER G S T (2020 vs 2025)

=

. EESHENEN (PCO ) ERHMUEEFR/IRFBNIEISEL ( PPI) EBSHIMERDT
B, ST FEEEKRHENENIT

= £BOtEEN (PCO ) SRR TIRFEEEHIEESTE
—. 2ESEENEN (PCO ) =gt T iz +E (CR4, CR8) iETHEE ( 2020-20254F )
—. TEERELMIIt SRR RIBRENEDIT (IRTIRER )
=. 2020-2025F£BERRML (PCO ) FEURTWHMEBRSH, STIEBIIFIG
MU, SmANEEE. BREEMIRLITE

h. 2&XEmE (L. B, X ) REERREESEFIKESLE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F L EM ( PCO ) R ETI AERIS MBI S A RKEARIRSG

SBE RENSHEMARN (PCO ) ERHEBTIERBINIKSHIGIEB ST
F—15 hENENENL ( PCO ) R BTIEEE 1535 ( 2020-20255F )
—. 2020-20255FFEYENSEN ( PCO ) L TILEF=8E. FEFRITRESERN AL

—. EREELEFED (Top 5) 7RE. FERFIERINDHT

. FEDHEMNSEML ( PCO ) ZFiF T =aER AR SEMMEIT R/ BRI ST

/Y, 2020-2025FRESHEWSEI ( PCO ) RIS T - HERBWEB R EFKF o
h. HENNES WK BirSEEr-seaAtERR TG
—15 hEYHEEMN (PCO ) ERFET IR R SIHEREH ( 2020-20255F )
—. 2020-2025FREYEWEMN (PCO ) EFFU/TITIAIE (27T ) SRMERERES

Z. FEERHT (—L. #r—%. Z=ERUT ) miam kAR SIGELY

. NEFONBEEL (Top 3 ) HIZ2ERSRKIERTENUE

PU. 2020-2025FFENENENL ( PCO ) BREETIR/IRS HINEER S EFZERDT
h. & ZREHEMAHENIEREREERSLOHT

FE=T FEEEMEN (PCO ) RS esTHH OEIRRERIT ( 2020-20255 )

—. 2020-2025FHENEHENL (PCO ) SREUSFTWHORE, BERTERFEEDHT

—. 2020-2025FHENEWSEML (PCO ) EHFUFTIHOSE. BEREEBRNESHT

. FEDHENSEMN (PCO ) ERURTWHE MmN, BNMRRBINE/FEZL

. EFREZEE. KRB ENCELEMN (PCO ) SRR TIHH O INEN
A, FEVHEUSEML (PCO ) =S LR mEERRTHIZRIRS 54 (TCl) SHEREDHT
B=F £ERPEFKECRN (PCO ) ESFMUBRTIHEFRABM B HIH S

F—T WO™HIE— (Fm/RSA ) BRES T

—. 2020-2030F4 Hip—2 KR PEHZRESTTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F L EM ( PCO ) R ETI AERIS MBI S A RKEARIRSG

—. Ao RARR. NARESBREFEO T

. BT —EERFENROMEEN R

7Y, 2020-20255F45 hig—ME&EBSFIEZRKELHT
h. @pTHE—FEEARES ESHZEKIKN
BT MO™HIBZ (7 m/IRSSB ) mImREST

—. 2020-2030F A hin— KKk PEMZIE ST
—. Woip— AR, NRWES BRI
=, Mo _EBRRHEDHHESEN RS

/9. 2020-2025F 45 Hin —INE&ES SFEZRKEDHT
f. AT _EIGHE R STHiAEBIKHRR
=T Mp™hin= (7 m/iRSSC) mimRESH

—. 2020-2030F4n hin=2BK R PEHZMESTTN
—. M HIm=E AR RE SR

=, BoTH=XES5E (MEINE. BREX) wRIH

E

. WO =RIRA SR SEERF T ETE

h. BERERE. BARAGHES = RKRIMEWIERDHT

BT £ERRPEFECRN (PCO ) ESFURITIHE N RMINME S Hin S

BT NANE—TImRESHT

—. 2020-2030F ¢S ( PCO ) ERIFMRRTmiE N AE — MRS 2 ERTTN
—. NAWE—ERERERSENEN (PCO ) ERSMUET MR RS RILEE ST

ZIUHEREPRWEL. MERRRTIEDHT

.

=

. JEEEL (PCO ) =R T EZIUHAITop SEFEAIRE AR ST

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F L EM ( PCO ) R ETI AERIS MBI S A RKEARIRSG

A, MAME—RIZENEHER (A TIMEINME ) SYCEREMN (PCO ) BRI mTBRIIKIKE
BT MRS _—THImRE DT
—. 2020-2030F ¢S ( PCO ) ERIFNRRTmiE N A — MRS 2 ERTTN

—. NRAWE P RIEARHEEN (PCO ) RS MRS, MREEKAIRN

 IZUECCERRRLE (BF ) BIMANEIAEARS SR

=

. JEEHEM (PCO ) R RRT mEXRAI TR FERSINMERED T

A, HEEEZIE RN (PCO ) =R mB NI FR
=7 BN AREminiN e o

—. FeRNABMEDIHIAHNERZSEETHTENE

Z. FeRN AR ERI AR T S AT R TR

=. BRNAERIUTIZEETSO

7Y, FXIFCKIRRRERIR ST HE RIS

h. XBEigE (VC/PE ) TEHTXMN FAGUERIIR SRR SIES

BHE SERPEEMRL (PCO ) ESIMEERTURINTHIFEBILL S

F—1 TAMK (EHE ) BT

—. 2020-

2030FI X SR ( PCO ) SRR T HIZINE, IBEREZER (. B, &, )X
tb

AKX TRRER. REERSARIE (SWOT )

=. PEMHAEIKXKA O SRS ST
U, TAXERRWSEHRBSALIHMS

. RCEPEXIHEAZMEXSXKIEAF ik TAIFE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F L EM ( PCO ) R ETI AERIS MBI S A RKEARIRSG

15 et sa ot
—. 2020-2030FA =X EM S ( PCO ) SRR TUHIZAME, BERSE. 0. E=EXtL

—. tEMmRATNE. FRUAESTIZEN ST

. AEEXIEZRERT. RWITH5mEERE R

[

< Ak SERRE I SEDIERN R SE
h. FAREFTSEinREIEItEmR A RIIKMER
=15 RNt Xm0
—. 2020-
20305FRMBX SEEME (PCO ) ERFURTIHIZAE. MEREEER (. A =) W
—. EREEFMRIEAL (MIREACH. RoHS) XPy¢fE(EEL ( PCO ) =SSR TIAISAE Sl NSRS
=, BT mmR. iSRRI ERER DT
7Y, RUMERR WA STHIREER DT
A, WEBHESREFREERIRUM SR ( PCO ) SRR R 2RIFID
$B°E PENENTEMN (PCO ) ESHFMUBRTIHIHRHERS IS S
F—T0 FEFHEMSEK (PCO ) BRSETIRFHENSHIZETE
—. FEXEASENL (PCO ) FEURTIRIEEWIMERI S RIS ($—. =, =#88\)

—. 2020-2025FFENEENENL ( PCO ) =SSR T mins+E (CRS,
CR10 ) BB RIRESHT

=. Batl. RERI. SMEREWVETERZRINIR. BFEDREBES
Y. BEHAE (BREW ) FRMNHESIA T AIBHEERES
A, TIREERWENRERRSHIRERE DT

15 PENEEICEN (PCO ) SRR T RIFANRELS ST

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F L EM ( PCO ) R ETI AERIS MBI S A RKEARIRSG

—. HNERINEES © LSRR, [REBRRRIE SRR TS

—. WLERNGEN : FEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, FAERZ REEZSBEREZEWSNT

Y. BRERD : BCmiERe. MEXItLRAFERAA DT

h. EWREHERGER  BIVHE. mIHEKER. FREARMCSIREEZGETE
=5 RENREILEN (PCO ) EREURT I HEEARSEREEDT

—. 2020-

2025FFHEN LA (PCO ) SRFUITUWEEHWEAZES. RZSTNKEEESTT
—. P BRARSSRMERE T RRSEESHBEKRE

=, EpIES F I SL ISR R S BN M —MAATRIERIFS

7. SEEMEMN (PCO ) =RgEETIL EFATME. Hm&ER (PE) . TR (PB) Xtbotr
f. IPO. BRRSFHANITEIHI T A RSN

FEE ERRPEERRL ( PCO ) ESIMEERTIUTH RWIRESFISH

E—15 taF LA ( EFRESL )

—. ARRGE. BRERSEKIEHE

—. 2020-2025F£ERR S (B FliE, KREMSLER)

Erom/IRESHEE. mIREMS%URF (SWOTHHT )
o, EemimRiE. RENSSALUEEDTT

h. BFRANTA. FRE SKEIREF MW ( 2023-2025%5 )
BT FTERALB (RERL )

—. WK RERRE. iaEBEMSz O SRR

—. 2020-2025F£ERR O (B, FliE, KEMSLER)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F L EM ( PCO ) R ETI AERIS MBI S A RKEARIRSG

. BIDEARKR. HERBRSEFNHEDHT

=

o BAEEH, MR EE SR EF NS

f. Highkhs. EfrmizHaiESEIGRIk

HB=1 tF R C (AR TFRFEE )

—. WFEREMRS THiIARIR AR 2 5THiZMSHU

—. 2020-2025F£ERR S (EW. FliE. BRIZRKFE )

=, FREIE. BEPMMSERUESRERE

M. HARIREh SRR AAAIEREE D

. FR3-SHEKAIE SEENKR A

ST ARAFEALD ( QIFRBL AL /FTHENE )

—. WEIEER. RAREERSHIHTDAREH

Z. MRORE. MESHSKRESES

=, ROFR/IRSHMRB S THIZIEER

U, TG, MRS S P SRR SRS

B, USRI E T s RAVERE MR

SB)\E 2026-2030F55ELAM ( PCO ) EMEB TR RBAIS SHEETHN
55— 2026-2030F LB R PELEIEN ( PCO ) S SRR T ARSI
—. TR RNXEIR N SHIEIEREM DT

BETF=fER (R, Pt 350 ) 2Bz

.

BETF=MER (R, . 350 ) b EmZHETT

[

. 2026-2030F £ N FESCEUEMN ( PCO ) =gt T HFE TN

h. @O RSHS N RGUERIEKE I ST

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F L EM ( PCO ) R ETI AERIS MBI S A RKEARIRSG

— 5 2026-20305FF¢HE(LEIL ( PCO ) ERRUERTUR AR EEETTN
—. KERORK (Al B, C) RRSFEHBEIZ ST RTTN
Z. b, SRR (T EEK. Al) SYtEE (PCO ) BRFHaTIRERGHES
=, FEL L ZRIN AT R RE S A HIBE (R
., FEHESAREEA RN ORFIRES
A, TAFRAREARRAYEE S R
=75 2026-203055 ¢ ( PCO ) ERFHRR T AIEN SR FEFEER TN
—. W=RHER "TR+IRS" —MUERT SRS
—. Fei. EFSUEIERIEIR SR EESD
=. KHUEESHL (C2M ) &F=ig IR RIS
g, P RS SE R ERTESINE
f. HIHEFREREBTN BRI TILEHE
BIE 2026-2030FHKEMRM ( PCO ) ERIMERRTUUREN S S AL
F—T5 JEUEN (PCO ) ERFUTIHRBEMESRE NG
—. TR - BT THIBIEE. BARNESBERSSF

—. ARG - BRSO . ENBRESRFRE

 ATWARREMITE - ETHEERE. FXRRIMESBERXG

=

. JEEHEL (PCO ) RSB TWEMMEREIRE (ROL) SR RUHINE
h. HEWEN (PCO ) BRI TWER ARG EEZESAET B ST

— 75 2026-2030F5EERM ( PCO ) ERFHER TS THIRSINIZE
—. BIERKEST /RS TR ST S SR8

—. #HOBNENERNREATIRENS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F L EM ( PCO ) R ETI AERIS MBI S A RKEARIRSG

. BORCIFIKEIRIF RN A RSB S

g, FRABEAMERRIATS (DML 1RE ) RIREH=
h. XEMHHZEEETS (MNPESRTX. $XhHizER )
=75 2026-203055 A ( PCO ) RIS T IRV A FREMER AL
—. ekl ERUTEK. RS HSESE
= BB - REMOTE. ERNRFSmERT R

< RN RARNERE. ARSE S ECENM EAES

. FMENE  BBIVEFET. BRRsRIRSIRIEIA A

=

h. EWESFHERSRNEEIEIRREE

B1TE 2026-2030FK{ENRIL ( PCO ) EIMERRTIURBRICTAE SR
BT BMEFFEBERX LTI

—. EEFRBHERZFIAIGERIEEAIXG

—. FAMBER. IMRECR. BRBBEREMRIXEE

=. EFREBLR PRGN e 2R P XE

=

CIER, MERESRMIHAEAIAIXG

A, MNEMXBEAIRSRRES S EIN &R
—1 iR ST EXETIE

—. TIABERA IR AIERENAIXBE

—. ARAES RSB ST N ENRE

. BDEFRKE T EREBRIXG

[S

. RN RIR L KE AR A TR XS

f. FREIET KSEE~RERNX

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F L EM ( PCO ) R ETI AERIS MBI S A RKEARIRSG

=1 RS EENETRE
—. BORA R R AR R XU BE
= Firrmt AR E I AR AR XS
=, BOSARAA RERIXBE
g, RAVEREEARE. RRKIRIIXEE
A, ARFRERNSEEFRARIXE
BH—F NEEFEN (PCO ) BERMMEBRTIUREITHESINE REEIY
F—T SEUEMN (PCO ) ERFUTI B RE TS
—. W/ EMBE A TG
—. MBEFETIHTHE - REEE. USIHNERR (NPV, IRR)
=. mE™HATHTHE | BirhaaESRF N
. MBMNESHSFETE
h. mAEEE. EREBSHFERESE

— 15 AN (PCO ) ERSURTISTTHRIBEREDHT
—. BRINEER : RfiERE. VC/PE. IPO. EEIEAF

—. R IRITRER. RITSE. RRHEES

. BERMREE | IS I1SEE. TIEIRES. BIREEMK

/Y, HRSESESEFIESW (ABS ) FIRIF
h. ARKEMEREWVAIRERETEMEEN

=15 BRI ( PCO ) RSLER T ARG BRI B MEH G
—. Efl— : VIEEIRARATRBUNMETFE ( DCRESHHARNE)

—. E=HIZ : pkER AT IR RS IR R DT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F L EM ( PCO ) R ETI AERIS MBI S A RKEARIRSG

=, XHI= : s AR ESEFWLEE RIS
0. INEIREIY ( Term Sheet ) XEELERMRIT

F. BEEREEE ( Due Diligence ) KRB

B1+E ARECSRREIEERIN

F—T MOARECSEIELE

—. EENRFEFHEMEN ( PCO ) ERFUETIMIZHRIMR SRKAE ( 2026-
2030 ) FEUEGELCRE

—. 1TREERINEER (KSF) BSR4

. TR REEIRNEETE S OP ( BT )

E

« SR EAWAZ O R N SEHEREREES
A, NMREXRBETNSHETH MRIRSIA R &R

—15 XPyeiEHEL (PCO ) iR TV ATARIREIN
—. FmSEARLHEREN | BT HinERERAEBAIRATH
—. TZEREEHEEN | REL. REEUSHFHEER

=, BASAT KRRV : TEARRSIRAVERIHS AT HAEIR

=

. BRIEEENREEEN | RIS RIS XEIEFIRR
f. AIFFEURRE (ESG) Mg « IBFABIARHANE
=15 SBUFER I AR B HIRIEEN
—. MBS AT BEREN - B, SEFACHET. TERERR
—. TSN RS EEN | IRBEENEE SRR
=. XTI R S % £ rERTRIN

/g, RFEMATIEIRSTT SENTRE R RATEIN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F L EM ( PCO ) R ETI AERIS MBI S A RKEARIRSG

A, XTF5ISTIEREERAR  BRTHRsFSESERIEN

BxREF

EZ : 2BOLENRI (PCO ) RIS T A anEIHAM BRAIHT

ElZ : 2020-2025F LA ( PCO ) SRR T = RERI AR5~ H= A B ULk
B : SeEEMN (PCO ) ERIFUER T RBERATSTRTANMAR

EZR : 2020-2025F2HotENRL (PCO ) ERFNRTIERE. S ERFEKE
ElZ : 2025F 2B tENEL (PCO ) SRR TI A =REXIF DALl

BER : 2025F 2RISR ( PCO ) EFtarEr-Rr=seRiian e
E5R : 2020-2025F2H0tEWRN ( PCO ) EFHETIMIZIME (HEM ) REEEE
ElZ : 2025F£BENRN (PCO ) ERSURRTI NN ARG REE AT

ElZ - £BEOEWEN (PCO ) ERFHETIMAgE+E ( CR4 & CR8 ) FLiass (2020-2025 )
B : 2020-2025FFEYHEWEN (PCO ) SKH#UETIFE, HERHER

B | 2025FFEYEILEN ( PCO ) B EUETIF 8681 D1

ElZ : 2020-2025F PEN LSRN ( PCO ) Z=MEETUMSZINE (27T ) RIBE

ElZ 1 2020-2025F R ESEEMSEMN ( PCO ) g T LR | vs L FRIEHER AL
EZ | SCENRM (PCO ) =RiSMER Tl et EiaSiMED |

EZR . FEDEEUEMN (PCO ) SRUEERTW A RAENTIFAFHE ( 20255 )

B : 2020-20255FS¢ELEMN ( PCO ) SRR TIFIEFIER, $#FIREN

EZR : MR A A, B, C HiZAEEESIHENSEM ( PCO ) BRSLRRFEKIBEIILL
EER : 2020-2030F BRI ( PCO ) ERFHER TSRS T RimAETTUIRILE
B : 2025F @D ™HIn— (7 m A ) EREFEBHISIRE

EZ : @om™in= (7 C ) SARRAE (TRL) FF{EHHEE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B

B

Bl :
Bl :
B :
Bl :
Bl :

EZE -

2026-2030F L EM ( PCO ) R ETI AERIS MBI S A RKEARIRSG

2020-2030F AL ( PCO ) SRR mESR T E N BRI AETTN
iz PRI — Sk BBE= PR R D B 10
Rz PR — = i EER SR ( PCO ) RIS THRFTRKEX

XN FRUE D, E miparEREE (%5170 vs AJ1THE )

: 2025F£BOHENERN (PCO ) RSN/ TUWHIMEX ST S

2020-2030FIFA, 4t3E. ERM=KXEmizEEmnssty
FESSKEMERESRICECRNL (PCO ) EFTFUERTIAISHETTILL ( 20255 )
20255 EREHEME ( PCO ) RS TIEI RF I T ESEWSHE
2020-20255FFENHEWEM ( PCO ) EFtasiTImipsE+E (CRS) L
hESEMEAEI (PCO ) SRR IEE ST

2026-

2030F 2R FENHEMEMN ( PCO ) ERMERTWIHIZHETTN (R, . ERER )

B

B% :

B

E% :
E% :
E% :

E% :

1 2026-203055 R ( PCO ) ERFURR TR R RIS TN
2026-20305F4TI Y ENREHIEFEXRTTNE<E

L SEEHEL (PCO ) SRR TIHRBIMESNIRGETHMEAER ( RiIKE. BRI, TEk)
MO TR ENSIFE (TIHHUR vs 1BEE vs BE22 )

TNPANTE) A2 PR ER e 1R B AR

2026-2030F EEMETIBIESICENEMN (PCO ) BRI T B RIGEGHRED T

REAFTWARTE SIS U R AEREE]

BB RREE !

BT 151%F] 400-886-7071 (Bii&Z) Emai : kf@51baogao.cn

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn

2026-203055 AN ( PCO ) ERFURITIWARRISREBTIN SR RAIRARIRS

RS 3279572
ASZitdE ¢ https://www.51baogao.cn/baogao/20251017/3279572.shtml

Tl « REXE

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn


https://www.51baogao.cn/baogao/20251017/3279572.shtml
https://www.51baogao.cn/baogao/20251017/3279572.shtml

