2026-2030F FE TSR EERSE T A RRIR REBTIN SR RAIARIRS

2026-2030F ERZ SR EERRITI LR RIS REBTNS R REIBHATRS

RERN

HAEE— N FIRaIRERER R, 2 IRBINEENNXET R, FEsSREE—SFTIER
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBEEINEREPEFETSREERS T HNE R SEIES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F FE TSR EERSE T A RRIR REBTIN SR RAIARIRS

REER

F—E REEFSREERFTIERRRSHIHERS T

B ERERETESIREERETUMLNEGE ST (2020-20255 )

—. 2020-2025F £ FERETSREERH TR0, Br-BRirSEikEsy

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. ENERETSREERER TR AR RN E D IR DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T ERERESREERETWERMEIESHT ( 2020-20255 )

—. 2020-2025F £ ERTESREERSFTIUMIZINE (HER ) SHESRLT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

. EXEEESRELRET m/IRSNTSEE ( PPl) EBESRWRARSHT

h. FHlt. EEEEKEEIRERNEN DT

B=T EREREESREERSTIRFSBEHETE

—. EXEREZSRELCRETIWHIAEPTE (CR4, CR8 ) HE3TEH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )

=. 2020-2025F £ FRETSREERTWHWEESHE, SFNIEBIFIE
Y. FHNER. BRI

h. 2K (3. BN, X ) REERIEESERAIKFEILL

FB-F MEEEESREERRTIRRASHIHERS

F—1 PEERTSSREERETIHLERE N 5D (2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F SRR T A ERIR REBRTN S A BRHIEHARRS

—. 2020-2025FPEFEHFESREEREFTILTTE. FERTRESIKRISGEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEESEESREE RS T 8ER AR SE SR/ Aa R AR ST

/Y. 2020-2025FHEEREESREE R T - HETEBREFXKED T
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS

FIT PEERESRELRES T MR K SEEEM ( 2020-20255 )

—. 2020-2025FHEFERFETSREERF T THIZIE (27T ) SREKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

il ORI ( Top 3 ) HIZSERSRKIERTANE

/Y. 2020-2025FEFEREESREE RS T M/ RS THINSESR SENRS T
h. &L LTREHEHMAGEEURREFERSL DT

B=T FEEEESREERE TG H OEIERESIT ( 2020-20255 )

—. 2020-2025FHEFETSREERSTWHARE, SENREERFEESHT

—. 2020-2025FHEEFESREERSFTIHASE., SEREZBNESHT

FEFEESSREERSTIHEOMREE. BHRAZINE/FETN

[S

. EfRRZBER. KRBEGRYPEEETESREERS T HEONImEX
. PEESEESREEREST mEERTIEIRS R (TC) SRS o

=8 SR RPEEEESREERRTILET R MS Hin s

h"diﬂ’&lj'l

RO™HIH— (P m/IRSA ) TImREDHT
—. 2020-2030F4™Hi7—E2 kR FEMHIZMESTN

—. BN R. NAWES BirE PR

Ao —EERFETHDTSEN RS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F FE TSR EERSE T A RRIR REBTIN SR RAIARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BNE £RRPEEEESHEERSRTIHEZMBMNHAS HIES

BT NRATE—THIHREDHT

—. 2020-2030FEE=SimE R RN RYE —HHIZIR SIS BRI

—. MR- E R ENER S EETE SN RS MR ELEE ST

=, ZUEFEEEFRWEN. MERRREDHT

M. FEem=SREERE TIEZIUEAITop SEFEAINRE SN

A, NMARE—RIZEMEFER (TAEINE ) SEEESRESREE B KAIREKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F SRR T A ERIR REBRTN S A BRHIEHARRS

—. 2020-2030FE =S E R RN RYE —NHiaR S BRI

—. NANE T mIEA R SR RER T BRI, EREEKATRID

kBB (ZF ) ENEINEHARSSHER
N, ERESREE R XN iR R SN TR EURE DT
h. HEEBZIESEE TS SR B RS M KAYREMER
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

=

. EREEKTIRRERIR S S R
f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES
FLE £HRRPEERZSHEERSFTURIEHIHEREIL S

F—1 TAMK (BHE ) BT

[]

—. 2020-

2030FI A X FETSREERE T IR, EEREEER (h. B, &, ) 4tk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

B X HE DT

—. 2020-2030F b= X FEaRTSImEE R T HIZIE, BENE. N, E=ERL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



=

H

2026-2030F SRR T A ERIR REBRTN S A BRHIEHARRS

JEEXEEE R, RWTHSmEERE R

. AW SERRE LIRSS

. Rt S EindhE ez & RAIIRENER

=15 Bt Xsa ot

—_—

Y.

h.

. 2020-2030F MMt X EHemSmBERER T TIZNE, BEREZER (8. £ =) 9tk
. BRERIMRIERL (WIREACH, RoHS ) MEE=SIREE R T AR IS Bl NI SREE
RUMMiAX TR, it SasEM e EER DT

RUMERE AR A B SRR R DT

MFEGR SRERAE R BN Ef = SR E R A iR = RIFD

BE FEEEFESREERRTIHHRFERS R ILKIES

F—1 FEREEESREERE TSRS SIS E

—_

. FEEEZ=SREERETWRIIZEWAE DRI (F—. =, =#)
2020-2025FHEFfE=SinEERE T InESE ( CRS5, CR10 ) ZEBRIREDHT

ERdl. RERIW. SPRENEFETZIIE. BREIRMAIEES

Y, BEHAE (BREW ) FRHESIA T AIBHEERES

X
.

$-

[

T REZRRW ARG R R SHRIRERE DT

T FEFEESSREERE RIS A IRE RSO

. BENENNEEN - DFEPE. EMRIRRIE SRS

. WEEWNEED : TiFEPETE. FRERUSINMESRETS

I3

. FMENBRE)  BABER, KOKEER, RBERSERERZEWOHT
. BmEED | BUmiteE. MEtER AP A ST

. ENRSERERE | RWEE. mIpERKER. FRERCSREERGSITN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F FE TSR EERSE T A RRIR REBTIN SR RAIARIRS

B=T PEEEESREERSTIHWERA ST O

—. 2020-2025FHEEFESREEREFTWEEAMEAERS. RZSTRAEEE ST
—. PUIBRRSSRMERE T RRSEESHEKRE

=. kBB H ISR S B R — A CATRER TS

N, EREESREERSF T EHASMmE. mE= (PE) . ™iFE (PB) XtoHT
. PO, BRESFHATEINI T A RIS

FtE 2RRPEERZESHREERSETIART EIRERFISH

BT 1R ERALA (ERRESL )

—. ARRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)

o, EEmizRE. RENSSALUEEDT

h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )

ST TR (PERL )

—. ARRERE. REEESOEERER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F FE TSR EERSE T A RRIR REBTIN SR RAIARIRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

B/\E 2026-2030F EREFESiHEERRTILA RIS SESTRN
$B—T15 2026-2030F 2R FE Fa=SinEEREs T i AETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y, 2026-2030F £k EFEFESREE RS TIAEFETTL
A, BSFmSHs NARERIEKE L ST
— 5 2026-2030F EET SR EE R TR R EE BTN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN
.. EeeERN (T EEK, Al) SEEESREERSTWRERSIEE

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

. BEHESTREARRAN AR ORSDRIES

=

H

« AT AR R AR TS AT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F FE TSR EERSE T A RRIR REBTIN SR RAIARIRS

=75 2026-2030F FEHEEREE R TUBIE SR FEFERTTN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
SBhE 2026-2030F EREEFESiHEERFTILIEN S S KERL
B EEmSREERSTIHRRINMESWRS | NERETE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 TAASEMTE - BT, FRNIMESEERXE
. FESSREERSTIWERRERIRZE (ROI) SiRERWHEINE
h. FEESRELRE T ERAHIZNGEERE SRR RO

— 15 2026-2030F FET SR B G RER TW A TR B SIZHE
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-2030FFERET SR EE R T bR R IR LN
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F FE TSR EERSE T A RRIR REBTIN SR RAIARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030FERETZSREERRTIHRERIETRE SBHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F FE TSR EERSE T A RRIR REBTIN SR RAIARIRS

F1+—E ERESREERRTIUIEITIESIRNE RSN
B EESSREERS T BRERI TS T
—. /I EZMBE XA TG
—. MEKFATHHE | REGLE. USSR (NPV, IRR)
=. E™HATETHE | BirhinsESRF o
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE
T EEESREERES T S THRERED T
—. BAREES | KRR, VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T FESSREE RS T BRI E MMEITHLZEA

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

|11
i
=
11
g
g
&
4
=
a5
]
H
5
=
I
S
Xl
g
E
*
oF

\\\\\

[S

. TIEREMY (Term Sheet ) KSR

f. ¥BEERERAEE ( Due Diligence ) ) xiErE
F1+F ARG SR RKIEEN

B0 mOARGICESEIELR

—. ERFEREEESREERERITUMEEIPR SR ERF ( 2026-2030 ) FRNEHELS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F SRR T A ERIR REBRTN S A BRHIEHARRS

1T REAIIEER ( KSF) RS RE

Tl REIGHEZETE S OB ( E40ETFE )

7Y, SRR USRS TI SEIRIE RS

f. MREXRETNSHIREIZ MRIRSIAF SRS

-

T MEESSREERER TR ATSRREIY

—. FRSEACFERIN | ETHnERESRAEEHALT R

—. T7EREEHEEN | REL. REEUSHEFHUEERE

=, BASAT KRR : IEARRIRAVERIES AT HEAEIR

Y, BARIEESNGETEEIN « AR SKIEHIAR

f. AIFFERRR (ESG) MBI - IBFABIARHANE

h.

BEx

B

E% :
B% :
E% :

E% :

=15 SSBHFERI I AR IRIEEN
« XIBUFERIAUFBEREW - (e, SROREIHT. SeERERR

. SHEENWIRHR RS EEN | RASENEE SRR

KT EI ST ST 2 rEaIEN

. KFEATWEHREST S IRUFRE R R AN

XTF5ISTIRREFRE  BRTERFSESRIRAEN

B3R

SRERETESRE GRS T AN ER T

2020-2025F FE=[mEE RS T ReF RS- EER A ET %
ERESRELREE T SKBERARBIRENRR

2020-2025F 2K EFE[RBIERET FrENEIERKER

2025F e ERTEIREE R TR S ALL

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



E% :

E% :

E% :

E%

E% :
E% :

E% :

2026-2030F SRR T A ERIR REBRTN S A BRHIEHARRS

2025F 2B AT AFEETSREERERE RN A THERE
2020-2025F £ FRETNREEREH T IR ( HER ) MEEES

2025 F £ ERETE SR EE RN T N N BUEFEREE G

 ERERESSREERE T HIZETE (CR4 & CR8 ) ZE{tiEss (2020-2025)

2020-2025FHEFETSREERE TR, HERTHR
2025FHEEBESREE RS T~ EEn D

2020-2025FFEEFa=SinEERE T ITME (27T ) RIBIR

: 2020-2025FHEEETSREEFEF T E vs L TEREHEEM ALY
| EETRREERES T SBEIEER SN ED
 PEERTSSREERE T AT A MIRREHE (20255 )

1 2020-2025F FETSREE R T TIIBRER, 1$FIZFRT(L

TN A, B, C HipAMRIBIE S AT SR EERES M KIBEXILL

0 2020-2030F £ EREE SR EE R T SHD T A AUEFTNRI LY

: 2025 TIE— (7 m A ) EEREFIEBH IS IRE

MoHH= (7 C) BARMFE (TRL) FHhHHLE

: 2020-2030F E RS S R AR & T BN A TaAETN
: NS —LE = RN DD

: NS R VR S E RS SR B RS AT R TR KEX

FEXMN M D, E Tipt = RERETE (3510 vs AITiE )

1 2025F 2R ERTESIREE RS T IR XS AL
1 2020-2030FTF K, Jb3E. RUM=KXEmiAEEfmNRIty

: PESEREMEFEERERETSSREERSTIWAIDHETIE ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B3R : 2025FFEERFETS

2026-2030FEREESREERSE T A BN S REATNS &K EAEHARIRS

D]

E% : 2020-2025FFEERT

REERE TSNS SER S

SREEREFTIMHIZEPRE (CR5 ) &K

B : FEEEESREE RS TR A RE ST

B : 2026-2030F 2K PEEET=SREERER T HIZAETN (FRW. . ENER )

B3 : 2026-20305F45%

SMEERE TSR R R T

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

X : EmEsS

B3 : A amia;

SREERER TIHRSEMESKEGE TSR ( ik, BRI, ek )

SRINEITE (TIAHUER vs 18R vs B222 )

EZ - AR R ER BRI SIS

EZR : 2026-2030F2£EKEM

RFRRSFEET SR RGBT FERIB GRS

B | RRAF TR ENIB SHb SRR AR E

a5 Al

IEERE REE |
BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn
RERS :

ASTHbE

3282460

https://www.51baogao.cn/baogao/20251017/3282460.shtml

- RiEXE

IERPERNEEE

RAERAT £EF—ERIE L 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251017/3282460.shtml
https://www.51baogao.cn/baogao/20251017/3282460.shtml

