2026-2030F MR Ml TR FRRT R BTN S A RS 7R &

2026-2030F R EZXR~miTI R RIS RIEBTNS R REBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETR. REERTmTIAEZH T
ZRF(2020-2025)HRZIKRENSEREEREE | IEER— T EE N SHIBRIMER A& R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAER | EEBENEREPERESER"RITWILSNESEEFE B
BEWM—IEEH. B BRI ARIEE., ROIAMUGEXSHHRNE. SHERSFIERR
BERRNEFRAERRER. BIARIEIFTSIREXDLR  REAWFREC. REEZSEERHIEER
H—ERF. UTHRERIRSRERKE  LXRSNER , WK,

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F MR Ml TR FRRT R BTN S A RS 7R &

REER

F—E 2HEEERTmITIARIVASHIAERS T

£ SKEEEERITHENIEEED T ( 2020-20255 )

—. 2020-2025F £ HKEEXR~mITW S8, 2Rt SEKEasy

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. eKBEEERITWRER AERRAEF D mIER ST

Pu. SLEBRVL ( Top 10 ) AF=Eitte BB Sr=aefikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
— SEKREEEFRITWERMEGESHT ( 2020-20255F )

—. 2020-2025FLHKREXRmITU TR (HEMR ) SHESKLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
MY, EIKIRSESERET - ma/IRS8IEEL ( PPl ) EXSHMERST
h. FHlt. EEEEKEEIRERNEN DT

=1 £NREERET T RFREESHnETE
—. ENREERTMTIHIEETE (CR4, CR8) EZR#ES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£REXEmITUHMERASM. STRAIHSBRIFIND
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
F-F FERZSERFRTIRRIVASHIFER S

F—1 PEBEEERRITIMHEEE N SRS ( 2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F MR Ml TR FRRT R BTN S A RS 7R &

—. 2020-2025FHEREXRERmITILEF"8E. FERITRAESRIAGELEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEMEESEE MITW RN AR S MM R /SRR DT

7Y, 2020-20255FH EREEE R T RS EE R EFKEDHT

A, HHAMKES W' BiRSEEr=ae A BRI

BT PEBREEREFRITIHIHER SRS ( 2020-20255 )

—. 2020-2025FFEREERm T iR (127t ) SEEKEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255F R EREEE R T = m/ RS MEEB SERRDH
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PERESEE m Tl OEEERERIMT (2020-20255 )

—. 2020-2025FFEREXRFRmITWHASE, SEREERRESHT

. 2020-2025FHEHREEEFHTUHEOZE. SE&FERNES T

. PEREEEF TGO RS, RNRBZINE/ FEZN

(5

. ERRBRZER. RRBERPEREEER R T E ORI EN
A, PEBREER mr RIS (TC) St ot
B=F £HRPEEEERFRITIUERRBMS Hins

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F MR Ml TR FRRT R BTN S A RS 7R &

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2RKPERZER~mITIHERN AWM S HiasHh

BT NRATE—THIHREDHT

—. 2020-2030F IR EEE MmN AR —RIHIZE S8 E =TT
—. MR —E R ERER SR ERRE iR EILEE ST

=, ZUEFEEEFRWEN. MERRREDHT

=
or

EXERITEZTURA Top 5B RGI R EHRE B
h. NAME—RIZANEFER (ATEINE ) SEERE T mes KA RKEE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F MR Ml TR FRRT R BTN S A RS 7R &

—. 2020-2030F IR EEE M MM R —RIHIZHE S8 E =TT

S (V135 50 T eS AWA IS S T L T 5% S N e R RN A )

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BHE £HRRPERESERFRTILRIEHIGERELE S

F—1 TAMK (BHE ) BT

—. 2020-2030F W A XIRESEE~mi T HipfiiE. EMEREEER (. B, #. ) Xt

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F 1t X SR~ mi T IS, IEENE, N, E=EE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F MR Ml TR FRRT R BTN S A RS 7R &

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXEEEEmi T HIZAE, BEREEER (8, & =) Mtk

—. EREEIMREM (WREACH. RoHS ) WSS~ m T\ AISZNaS B\l RXI AR

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

h. WEEESREFREEXIRUMNEE SRR R i 2RI

FE PEREERFmITIHIRRERS RIS

F—1 PEREER M T RFENSTHIETE

—. PEEEERHTWEIIZEWIE SRS (F—. =, =#8)

—. 2020-2025FHEREEEEmITIMHBESE ( CR5, CR10 ) BB RIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

=

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—1 PEREEE TR AR RS o
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT
O, B - BUmMERE. MENILER B R A DT
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

F=T PEREEERITUHNEESI AR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F MR Ml TR FRRT R BTN S A RS 7R &

—. 2020-2025FHEREEEFRTIEEHWEARZES, RXISTNKIBER ST

—. PUIBRSSRMERE T RFRSIEESHBEKRE

. PO, BRASFRATZEINRI T A RIS

FtE 2RRPERSEFR~miTIUT RIRERGI ST
F—1 e WA (EfRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. TEFR/IRSER. mIEEMSZORF] (SWOTHHT )
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F MR Ml TR FRRT R BTN S A RS 7R &

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R
Y. TIBHET. MR SR ESHERER
A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030FEEXEE~mITI R RRIRSEBTN

5

$H—T15 2026-2030F KK P EREEE i T AT
—. TR RAIREIR N SHIFIREEW DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-20305F 2Bk FEBRESEE mi T HFE AT
f. Wp T mSHD N ABTEAEIKE N ST
15 2026-2030F R EEE RITUH AR R R ETTN
—. KERORAK (A B, C) RRSFHFHIEE ST
. HoEb, BegEAR (T EEEK, Al ) SREEEFRITIGRERSIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FEmEEEFRITIEmIER 5S=HHEE R TR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F MR Ml TR FRRT R BTN S A RS 7R &

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FEZEXE~mITIHTENS SIS
F—1 BEXEmITIHREMESRS I DEEITFE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

/Y, MEEESEREF~miTUERIMRREIRER (ROL) SRAEHINE

h. BREERFm T ERAHAGERESRR=E O
15 2026-20305F 15 ESEE T Ml TS SIS S1EHE

—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305F M E R mA Tkl R FRA IR ALY

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F MR Ml TR FRRT R BTN S A RS 7R &

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FRERRFmITIHREMIETE SIHTE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—8 BERRFRITIUR ST HESIRE REEIY

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F MR Ml TR FRRT R BTN S A RS 7R &

BT BERETRITIIE RS TED T
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

EMNESHEFmTHSL

=

ol

IHE, ERESSRIFREL SR

i

EXRRTRTIESTHRERE DT

pii)

2

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T0 BMEEE T AR R I B MMETH GG

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. ERFEREEE T HIEIEIIRSRERF (2026-2030 ) FTUEHEICS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



h.

%

[5

A,

h.

142]
=]

]

]

]

]

]

LR

2026-2030F MR Ml TR FRRT R BTN S A RS 7R &

TR REIRREENIB S Obb ( BT )
TR WAIR DR R SERIRERELE
KREXETUSFHIrEZ ORI SR &R
15 MRS R T AR
. FRSRAREIFEN | BT HIERSRAESHIA AT
. TREREEEEY | BEM. REEMSEFHEHRE
RIS ANF KRN EECRRAISHIBRSRIS AF IR
. AREFENREERN | REERBSXaERER
AIRFEEAR TR (ESG ) SgEN @ IRFRNKHERMME
=15 XSBRTER I AR B IRIEEIN
 NIBRFERIAF BRI - AT mE. sBRoRENF. TE
. HRENERNIRESREIN | RBISENFESERN
. KT R EIFT SR 2 A AN
< RTEATIEES S MFREAR R AN
KTSISTIMEREFAR | BTN RFESESEIRATBEN
FEF

=& | EEREERT T A A EHAM B F kT

o tsts
f1 =)

% 1 2020-2025FEEEE R T P RER AR 5 HER A (UL

& | BEEERRTm T RERATSRTNMAR

paii)

3R 1 2020-2025F £ REEEE T8, S BREGIKE

% | 2025F £ RRERR m TR R S AL

% 1 2025F£KEI+ RIREERREF BRI EHFRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn

(LS



B
B
B
B
B
Bl :

E% :

2026-2030F MR Ml TR FRRT R BTN S A RS 7R &

2020-2025F 2 HKEEERRITI iizME (HEM ) KEEEE

2025F £ BKIRE X E =R T\ TR IR TR R & L
SIKBEEEE T H7EFE (CR4 & CR8) T{Liass (2020-2025 )
2020-2025FFEREERmITU 8. HERFHEE
2025FHEREEREm T =REanHh
2020-2025FFEBREER BT HIZME (127 ) KGR

2020-2025F FhEREERRmITIE L vs LT REHER S

: BREER M TSRS SN ED T

: PEREER T AT AN IR ARHE ( 20255 )

: 2020-2025F T B~ ITW IS ERIZR, 1SFIFRTY

: MR A, B, C iR R S SRy M S BIERT EY
: 2020-2030F £ BKRE R M TR WS T miZAEFTURT LY

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030F M L E = o~ mnfE = E B N AU AT AT

: Rz FRE— LR PN RS (D B 0

: Rz FRE, — - IR ER S B R AR TR R KEX

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F L EKIRE A T HiIZHEX o R GE

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: FES2KEMMEEERBREEEmIT AITBZEIRILL ( 20255 )

: 2025FFREREERE i T R R F KIS SER S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F MR Ml TR FRRT R BTN S A RS 7R &

2020-2025FHEREER~RITI izEFE (CR5 ) T
FEREEE R TRIF R IEE ST

2026-2030F 2Bk K FEBEERE M T iiZHETT (R0, St ERER
2026-2030F MBS md TUHAR KR RIS TN

2026-2030F T YRR STHIZEFER R ~E

EESEE M TS EMMES XIS ES IR ( ik, BRI, BEl)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ AN FHIBIE SR E SRR R T RIS RGNS HT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REHmS : 3285309
ZASZiteE - https://www.51baogao.cn/baogao/20251017/3285309.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251017/3285309.shtml
https://www.51baogao.cn/baogao/20251017/3285309.shtml

