2026-2030F R Tk ST A RRIR REBTTN S & RHIEHARIRS

2026-2030FIE A TAE MK SHFITI R REIS REBTNS & REIBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETR. BTSRRI TIES
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | MBI ERE PEEEATE ST RN eSS EIES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F R Tk ST A RRIR REBTTN S & RHIEHARIRS

REER

F—F SRIEHEATERKSETILRRRSHIHER ST

BT EIEETEK SR TI AL METESHT ( 2020-20255 )

—. 2020-2025F£HKIEETETKIFTILET6E. B EFitSEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. SBKEENTAEKDRE T 8N AR R N E T RE D IR DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
—15 EEET R K DR T ERMEEESHT ( 2020-20255 )

—. 2020-2025F£kiEEATEK D TIUMIZINE (HER ) SHESRLT

=, SHEEEBNS (Top SER/EK ) BRI, IEERENHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EEEA TSR M/ RS NMETSE (PPl ) EBSRMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=1 ENEEATEKSRTI RSB EHnETE
—. EEEATTEPKSBTIHIRETE (CR4, CR8 ) iE3THEH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£HiEETETK DB TUHWERSM. STRIIEBRIFD
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
FBF PEIEEATERKSETILRRIA S HIHER S

F— PEEEXTE DK DB TIALEEE N ESBES T (2020-20255F )

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn



2026-2030F R Tk ST A RRIR REBTTN S & RHIEHARIRS

—. 2020-2025FPEEEATETKDFTIETEE. FEFRITRAESIKRISGEEN
—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

=, PEEENTAEK D T R SR S R /AR TR IRE AT

/9. 2020-2025FHEHEER AR TR SR T - HER RGBS R EFKFE O

h. HEMNES WK BirSEEr-a 8 A EAIR T

FT PEEETE KSR TR REBEEEN ( 2020-20255 )

—. 2020-2025FhEEEA TS TR (27T ) SRMERERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255FF R EEET T4 K S Tl =/ RS IS E B SEFR ST
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PEEEFTE KSR TG O EIERESIT ( 2020-20255 )

—. 2020-2025FhEFEATE KSR TWHODE, SENREERFEEDHT

—. 2020-2025FHEFEEATEK ST HARE. SEREZEERNESHT

. PESEEATEK SR TWHE O RS, BNRRRINEFERL

(5

. ERFRZER. KBRS FERE TR K D T ORISR E
A, PEEERTE KSR RAEERRTHIZRIR S IIEE (TCL) StEREHHT
B=F 2RRPEIGEATEKDETIHERER M HIHS

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F R Tk ST A RRIR REBTTN S & RHIEHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2K PEIGERTTEE KD TR N AR S HiH o

BT NRATE—THIHREDHT

—. 2020-2030FEHEA 42T BB mfE N AAUE — MR S E LT

—. MR —E P ERERSEE K D MR LA E ST

=, ZUEFEEEFRWEN. MERRREDHT

o, SEER AR SR T EZIUEAY Top S EAIRE AN

f. NMARE—RIZEMEFER (TAUIEINE ) SiEETERSE REKAIREE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F R Tk ST A RRIR REBTTN S & RHIEHARIRS

—. 2020-2030F 5=\ T4 T BB mfE N FUE — MR 52 E T
S (V135 5 C T e S AWA i 2 W Y N L T NV N G e R N A )

BB (=R ) BENEIANEHARSSHER

[11
§°F
=i

Y., iR K D X S i R R SN TR E DT

. BBz S TTAE K S T RKATALE ER
=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

=. BRNAERIUTIBEETSO

7Y, FXIFCKHIRRRERIR ST HE RIS

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPEGENTEMKDHTI R HIHREI LS

F—1 TAMK (BHE ) BT

—. 2020-

2030FI AT TAE K DB T A AR, EEREEER (. B. &, ) Mtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F X i\ FTAE K TR, IBENE, 0. E=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F R Tk ST A RRIR REBTTN S & RHIEHARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRuith X it A& K DA T AR, SRR EEER (8, & =) Mtk

—. BREBIAMRIEA (FAREACH. RoHS ) satEiEz(Fig itk ST a9z Sl XS 5RES

=. BT RmER. Rt SEFEMRIsEER DT

P, RUMERREARAME STHIREER DT

f. WEEGESREREEXIRUNMEIET T T D =2 2RISR

B E PERIEEATERKSETIHERFERS RIS S

F—T PEEEATETKSFTISRFENSHIEETRE

—. PEEEDNTETRDFE T EIEE IR RIS (55— =, =#BA)

—. 2020-2025F R EFEN AR DB TIHIZEFE ( CRS, CR10 ) BEHERIRER ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
T PEEEA RSB TS AR RS O
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F R Tk ST A RRIR REBTTN S & RHIEHARIRS

B= PEEEATETKSFTIHWER ST O

. 2020-2025FHEIEER TAS KSR TV EEHWEARN . XZSMREIRERST

. P BRASEMENMETIRIREEESHBEER

AR HWSLEE R EE SR R — AL RIRR IS
. EERTEKRSE T EHATHE. AR (PE) . TiER (PB) MO

. IPO. BRIREFRAHIZENXI TR RRIFIIG

EtE 2ERRPEIRERTTE K I TIARHT AV iRE RGO

F— tnFeEA (EfREL )

.
Fal

. BWERBRE. RINGEHSERIISHSB
2020-2025F 2 ENRDH (B, FiE. KEUSHER)

. EEFM/IRSSIEN. mmEMSORFI (SWOTHHT )

FEETIRRIE. RENESALHEEDHT

. BRATOKER. PR SKSIREFHWENE (2023-20255F )

STt (FERL )

=

h.

. BVRRERE. RSN S OETEHFRA
. 2020-2025F2ERRHHT (B, FliE. KRS )
. ROEAREKR, HRERSERRBOHT
. BAEEH MR EIRSIREF S

i, EfRmipHatE SRR

F=T3 tRTelC (AL THIZREEBE )

WS RS TR AREEZ STHiAM S

. 2020-2025FE SRR (B, FliE. EFIZIKFE )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F R Tk ST A RRIR REBTTN S & RHIEHARIRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

B/\F 2026-2030FIGHER TEHK B TILZ ERIRSEHBTRN
$B—T15 2026-2030F =K FEEET &K S T AR
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-2030F 21K P EEE FTEPK SR T AT AT
A, BSFmSHs NARERIEKE L ST

5 2026-203 05 E T TTAE UK DB TR AR & R B T
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

L, BReEoR (T EEW., Al) SEER kDTN ErREaIEsS

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F R Tk ST A RRIR REBTTN S & RHIEHARIRS

=75 2026-2030FE A AE K D T A IE SR FEFERTIN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
SFhE 2026-2030FIGHERTEHK S TIREN S S iSR!
F— EENTEK S TR SEIMES RS | DERE TS
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 TAASEMTE - BT, FRNIMESEERXE
g, EEA TSR T AR R REIRZR (ROI) SiRERWHETINE
h. EERATEK ST ER ARG ERE SRR RO

— 15 2026- 20305 EER AT S T R 0 R B S5
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

=

hal

. BRCIFIKENRIF RN A RSB S

. FRABEAMERRIATS (O, 1R% ) BHRENS

. XEMIZEEES (NPFEERX. FXMTIBESR )

=15 2026-2030F T RS TR SR T IR R SR BE AL RN
. RN ¢ EIUT K, RAMSHESESHIR M

o BB | REMO ™. ERURFS MRS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F R Tk ST A RRIR REBTTN S & RHIEHARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

1= 2026-2030FIEHEA TEMKBBITIIREMIETRE SFHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F R Tk ST A RRIR REBTTN S & RHIEHARIRS

F1+—F EEATEKSHETIUREITIESIRE RSN
BT EEATEKSE TN RS TIEDHT
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0

BRSBTS

=

H

. Bk, BREMSRREESE
—F RS T S TR R RIE D T
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

P, HAfEeRl SRFIESL (ABS ) FIRIF

h. FEAREMEREIAIREREEEEN

B=T0 BEN TSR T BB BRI B M ETS Z=A)

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. ERPEEETE KSR TUMEEIPR SR ERF ( 2026-2030 ) FRNEHELCS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F R Tk ST A RRIR REBTTN S & RHIEHARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

0. ST WA ORI SRS ERRES
f. FREXETUSHIETRIZ MR SBFRE MR A
5 XU TR K S T AL AV AT SRR RN
—. FmERAREFREN | ETHiIaRRSHRABEIIARSE
—. MiaEmEEEEN | RENK. mEEUSEFEHERE
=. BREAFREZEN : IECARAISAVERZE S AA AR
. BASEENGEIEEY | IR RIS S KRR
h. TSR (ESG ) SRBSEN : IRFHEKHERMNE
=5 XIBURTERI TR AR BRI
—. XIBUFERI IR BEREEN - AU ffE. SRR, TERERR
. XRENWERN R A RN | RSB NEE SRR
=, XTSRS S T PRI
U, KT SRR S N E R R ATEIN
h. XF5ISTIREREFRRE  BRTERFSESRIRAEIN
RS
EZ : EEETE K DR T A dn IR ERFIT
Bl : 2020-2025F {4k S T RERI AR S H R B B UL
ElZR : BN TR K I T KRR AERTAMAZR
B3R : 2020-2025F £ BKEEX TTEEMK DB TILE=8E. S=ERFEIEKER

ElZ : 2025F e TE K ST R XE o Gt

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030F R Tk ST A RRIR REBTTN S & RHIEHARIRS

2025F BRI+ AEEN TR K DREF BRI EHEFEER
2020-2025F £ EEENTTE K ST IR ( HER ) MEEES

2025F e kigET A4 MK D T il N U R L
SRR K ST IAETE (CR4 & CR8) ZE{LiE% (2020-2025)
2020-2025F HEEFEFEXTEK ST =E. HERHER

2025F R EEETE K DRI TR o1

2020-2025F R EEEETUTTAZ /K SR TI AR (27T ) RIBE

: 2020-2025F FEEENTEKD@ITI 4 £ vs Z TREHERGLL
: R AR 1T RS SN ES T

: PESET AR K SR T A B AN SR AR E] ( 20255 )

. 2020-2025F BT AR K DB T SIS ERIZR, SFFIZRT

: TN A, B, C iiafiEIBIR SIEETl A8 Kk D mas KIBERT LY
: 2020-2030F £ BkIEET A2 MK DB T\ R4 7 Rz ST LE
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

: 2020- 2030 BT o8 7K D= e = T N AU RO T s AT
: N — AR PN A D E TR

: Rz FRE, — P ISR AR S R A K DR AR TR TR KK EX

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

: 2025F BT T K SR T AR KIS 5 7 G LL

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

. FESEEM T EESRIEEN TR SR T AITEZEERILL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F R Tk ST A RRIR REBTTN S & RHIEHARIRS

ElZ | 2025FPEEENTTAE KSR TR S AR D SEW S

BZ : 2020-2025FHEEE g Kk ST hingE+E (CR5 ) T

B : PEEETE KSR TSR IR DT

ElZR : 2026-2030F 2Bk N FEEEN TS K DRI T AR (RW. it ENER )

Bl : 2026-2030F Il Z4E K DA TUA AR R RIS T

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EZ : AR SR TAERBNMES KRGS EER (ki BFtt. BEE)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ : DA ARRA RN BRI

EZ : 2026-2030F2EkZW

RFIRIR SR T K SR T TR IE R SR DT

B | RRAF TR ENIB SHb SRR AR E

IEERR

RERS
AT
ezs A

N A & =1
REREZE

: 3286046

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251017/3286046.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251017/3286046.shtml
https://www.51baogao.cn/baogao/20251017/3286046.shtml

