2026-2030FAPHBEREF=RIT I A RIS R EBRTTNS & RHAIEA TR S

2026-2030F APHEEE=RITI R RIS RIEBTNS R REIBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNIXETR. KPR T AEZHL T
ZRF(2020-2025)HRZIKRENSEREEREE | IEER— T EE N SHIBRIMER A& R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAER | SEBENERE P EAREEARITWAISSNESEEFE | B
BEWM—IEEH. B BRI ARIEE., ROIAMUGEXSHHRNE. SHERSFIERR
BERRNEFRAERRER. BIARIEIFTSIREXDLR  REAWFREC. REEZSEERHIEER
H—ERF. UTHRERIRSRERKE  LXRSNER , WK,

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAPHBEREF=RIT I A RIS R EBRTTNS & RHAIEA TR S

REER

F—E 2EXMHEEERITI A RIVASHIERS T

F— £BKIEsEE=ARI T G MIBEED T ( 2020-20255F )

—. 2020-2025F LB APHBEE=ARITILE 68, S-ERitSEKEE

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. SBEKPHREE=RI T P ReF | R R R E e n hiE R DT

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T £EKPHBEEERI T T SRMEWE ST ( 2020-20255F )

—. 2020-2025F £ BRAPHEEE=MRITI TiZHRE ( $HEM ) SHESKLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7Y, EICKPEsERE=Rf/BRS M &18EL ( PPl ) EXSHMERSHT
h. FHlt. EEEEKEEIRERNEN DT

=1 KRR TIRFERESHInETE
—. EXAPRREE=RITILHEEFE (CR4, CR8) EZRi#E%S (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ APRBEEE=ARITUHMERSM. STRAIHEBRIFIND
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B=F hEAMHEEERTIRRIVAS HiFER S

B—T PEAHEEI=IRI T HLE8EN SRS ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAPHBEREF=RIT I A RIS R EBRTTNS & RHAIEA TR S

—. 2020-2025FFEKHEEE=ARITILE =88, F BRI RAESRAIGELET

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PECKIEEEE=ARI TV = RERI AR S LM R/ AE R DT

/Y. 2020-2025FHEABRREE=ARI T P R U B R =K FEDHT
h. HEMNES WK BirSEEr-a 8 A EAIR T
— 15 FEABRREEERI T AT RSB ( 2020-20255F )
—. 2020-2025F R EXEEEEF=ARITI HIZIURE (1270 ) SRIBIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

7Y, 2020-20255 R EABRRERE=RI T = fa/ ARSSTINMEE B SERRDH
h. &L LTREHEHMAGEEURREFERSL DT

B=T7 PEKIESEE=RI T H O EERERIMT ( 2020-20255 )

—. 2020-2025FhEAMRBEERITIHOLE, SN EERRESHT

—. 2020-2025FHEAMREEERITIHOSE. SENRETEBNESHT

. FEAXRREEERITIHH O R, BN RBZINE/EEZN

E

. EfRRZER. RRBERI S EREEEERI T H ORISImEX
A, PEAREEER REERTHIRRTF I ( TC) St ot
B=F £ERPEAMHEEERTILE mRB M S Hin s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAPHBEREF=RIT I A RIS R EBRTTNS & RHAIEA TR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £IRRPEAMEsEE=RTTILE N AR ES hin st

BT NRATE—THIHREDHT

—. 2020-2030F KPHREEA=AR MM U —RITIZHNE S8 E R TN

—. MR —E P ERER S AR AR LR ST

=, ZUEFEEEFRWEN. MERRREDHT

P, KBAREEA=ARI T AEIZRAI Top 5% F 2 R ARkt

h. NMRAWE—HIAMEHER (ATAEINE ) SRR mBERAKEE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FAPHBEREF=RIT I A RIS R EBRTTNS & RHAIEA TR S

—. 2020-20305 KPHEEI=R ™ At N ARSI — R AR 58 B =T

S (V135 50 T S A WA W N 1R ST 5% S N e R RN A )

kBB (ZF ) ENEINEHARSSHER

[

. KIEREE=ARF - iU R RSB S INME SR E ST
. HEEBIZE AR B m KRR R

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE £RKRPEXRREEERITIXIAHBIAERILE St

F—1 TAMK (BHE ) BT

—. 2020-2030F MR KPHBER=ARI T iIZAME. IEEREEER (. BH. F. D) Xtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F 4tz X APRREBEI=ARATU iR, 1EERE. . E=EXILE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAPHBEREF=RIT I A RIS R EBRTTNS & RHAIEA TR S

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXAPHEEE=ARI T HIZAE, EEREEER (8, & =) Mtk

—. BEREFEIMRIZM (Q0REACH, RoHS ) 3 KPHBEREH=ARI TV AISZNE S B RS SRR

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

A, WEEESEEREEXIRUN AR =R i £AIIE

F7°F PEKHER=RITI B R RS/ S RIS

F—1 PEKEEEER T RSN S THIETE

—. PEKHEEE=ARI T EIZEWAME S RIS E (F—. =, =88/ )

—. 2020-2025FHEARBEE=ARITIMmESE ( CR5, CR10 ) BB RIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
— 15 FEARRREEEARI T RS AR R S T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=% PEXKHEEERI T AWEE SERNISFOHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAPHBEREF=RIT I A RIS R EBRTTNS & RHAIEA TR S

—. 2020-2025FHEARBEEIRITIWEEAWEARN. XZSTRAREE ST
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

/g, KPHEEEM=ARITIL EFAEIHIE. &S (PE) . % (PB) MHEoHT
. PO, BRASFRATZEINRI T A RIS

FtE 2ERRPEXRREEERITIURT RARERGI ST

F— A (ERRESL)

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAPHBEREF=RIT I A RIS R EBRTTNS & RHAIEA TR S

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030F KPHsEEI=RITILA BRIS SHEETRN
$H—T15 2026-2030F =K FEABRREE=RA T AT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-20305F 2Bk FEAHREE=ARI T AR T TNl
f. Wp T mSHD N ABTEAEIKE N ST
— 15 2026-2030F ABRAEREFARI TGS AR K BT
—. KERORAK (A B, C) RRSFHFHIEE ST
. HoEb, BegEAR (T EEEK, Al ) SXRRsEREERI TR ERS IS

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F KFHEEE=RI T B IEN SRFE R ER TN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FAPHBEREF=RIT I A RIS R EBRTTNS & RHAIEA TR S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030F KPHGEEI=ARITILREN S S EkIEHE
F—17 ABRBEE=ARITIHR B MES RS I DEETFE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. AFEgEE=ARITI BRI R EIHRER (ROI) SRERIKERIE

(=

H. KBEEEEIRI T EER ARG ERESAKT BT
— 15 2026-2030F KPHBEE=AR T RS STIER B SISHE
—. BERKMAST R/ RS TIHAIR AN S SRS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=715 2026-2030F ABRREE=ARI T I A RS BR ALK

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FAPHBEREF=RIT I A RIS R EBRTTNS & RHAIEA TR S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$1E 2026-2030FXPHAEEI=ARTTILIR B KL TRE SBEE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F XIRREEE=RITIUR ST SN E =Y

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FAPHBEREF=RIT I A RIS R EBRTTNS & RHAIEA TR S

BT APRBEE=ARITW IR BRI T DT
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
T KFRsEEE=RITI S o R RE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T5 APRREEA=ARI T BRI BRI B M MEH &=

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIBR&EMY ( Term Sheet ) KEERENT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. EHNRPEXRPEEREERI T HIAMMEIPA SARER ST ( 2026-2030 ) TSR

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030FAPHBEREF=RIT I A RIS R EBRTTNS & RHAIEA TR S

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

95 XS APRBEEA=ARA T (AL A SRR

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

ElZ | I CKPRREEA=ARI T A anEEAM BT

Bl : 2020-2025F KPAsEEI=HR Tl P RERI FAZR Sr=tH=R A B (U Lk
ElZR : ABRREEM=AR 1T KRBT R

B3R : 2020-2025F 2 BAPHBEEI=ARITIET 88, S BREILIEKER
Bl : 2025F 2BRABRRERI=ARI T RE XI5 R Gt

ElZ : 2025F 2 KaI+ AAPRSERI=ARE W =R hiniDEuHEa%

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FAPHBEREF=RIT I A RIS R EBRTTNS & RHAIEA TR S

2020-2025F £ B OKPEREEIEARI T iR ($HER ) RiEEa%

2025F £ B ORBEREEI=ARI T Tk R FRSRI T SR E5Ha (hEL
EERKPEsEEER T A+ E ( CR4 & CR8 ) Z&{tia%y (2020-2025 )
2020-2025F HEAHBEE=RITI =2, HERHE
2025FHEABHREE=MRI T =ReE DD
2020-2025F R E KBESEEI=ARI TV HiZAME (27T ) RIgIE

2020-2025FFEABRREE=RI T vs S NRIBHER AL

: KFHBERE=R 1Tl s SN ED T

: PEABRBEEM=ARA T AR AN IR R HHE ( 20255F )

1 2020-2025F KPRBEER=ARATIIERIR, SFFIRTW
R A, B, C TIZAMRIEIERS KPHREE=R i KIGENILL
1 2020-2030F £ APRRER=ARA T S5 T R IAIETTIRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305- APRBEEA=AR mE = E E N BRI AETN

: NAAGUE— LB PN E O TS

: NAAE — s AR S KPR BRI TR T KB

D BTN D, E g SRR (RS20 vs BT )

: 2025 F £ BCKIEREEI=ARI T A ER I S0 (Gt

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: PESEREMEEEZRAPRREEI=ARI T ALSHEIIILL ( 20255 )

: 2025F FEKHREE=ARI T PR FEAKI D SEW S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FAPHBEREF=RIT I A RIS R EBRTTNS & RHAIEA TR S

2020-2025FHEABRREE=RI T HiAEHE ( CR5 ) T

R ERBERE AR T RAF R IR O

2026-2030F £k R P EAPHREE=RITW i AAETN ( &M, . BMER
2026-20305 K PHREEI=RI T AN R FRER STl

2026-2030F T FERIRSHIHEFEXRTTUERE

ABHBEEI=AR TR EINMES NG LRESTHER R ( B, BRI, el )

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ AN FFBIE S APHREE =R T TR IB RN HT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

RERS : 3287164
ZASZiteE - https://www.51baogao.cn/baogao/20251017/3287164.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251017/3287164.shtml
https://www.51baogao.cn/baogao/20251017/3287164.shtml

