2026-20305 24 ) LIRFrr - MR BT A RRIR RS BTN SR R ARIRS

2026-2030£F 2240 ) LIRFF = m M BetH Tk & BRSBTS & RIS 7R S

RERN

HANEUE— I HEIRERER R, S ISBINEEMRIXETR. 24 URFRREHTIE
257 IEEREF(2020-2025)NRIZIKEN SEREARE | IEER—NEEESHIBRIMER &R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBENEREPEELY) IRAFmREH T2 RN 5 E0E
FE  NEEUW—EEW. B sERITIAREE. HOMUISEXSTHIZIE. RFEESF
TRE  ERERNRNTRAREREER. BIE L SRENGER  RENWREC. REESBOR
HEEBRE—ERSR. UITHARMBSREKE  XREER , RERE.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



i

-

5

h.

=

h.

E
£

2026-20305 24 ) LIRFrr - MR BT A RRIR RS BTN SR R ARIRS

—=F

—E &2 URFFRREHTILZRIVAS HInER S
—15 IR URFFm R B T A MIETESHT ( 2020-20255F )
. 2020-20255F £ R84 UIRFF-m R EHTILE 88, BB SigkiEas
. EEREBREFE (Top 5) 8. FFERMIBIHEELL
. EIREL) URFF m A B T s R AR R A EFRE R BN T
. k&R ( Top 10 ) E£F-EitE kMBS 8EME ( 20305 )
FIMERHERBIIXERER | [RMBEAE. SaMA. BRSO HT
95 £IREL) URFFm R B T ERMEHESHT ( 2020-20255 )
. 2020-20255 £ 1R824 UIRFF MR BT iR (HHEE ) SHEESLT
. EXEEHED (Top SEZR/MKX ) TRIE, IEERLEBIHE
. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
. ERRERL) UIRFF A BT /RS isiEEL ( PPL) EBSMRZESHT
1. FERMEEKRSNENEN ST
=15 R URFFmAEHTI RSB EHInETE
. EEEL) URFTRREHHTIHIZEFRE (CRA, CR8) ERIES (2020-20255F )
FEEEEMIA SR RIS (RITIER )
2020-2025F £ BR824 IRF - m M EHTUHBERSM. ST IHEBRISIND
. FMENERE. BRREIELITE
. EERFXEME (463 BN, X ) RREREEESERIKEXTLE
— & pEZY)UIRFFRREHTILZBRIVRS HIGER S

—15 PEERL) LRI R R B T LA RE N SRERS T (2020-20255F )

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn



2026-20305 24 ) LIRFrr - MR BT A RRIR RS BTN SR R ARIRS

—. 2020-2025FhEE4N) URF-mREH TS 8E. FEFITRESIKAIALEN
—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. FEZL) URFm R E A T - RER R S MM R A R DA

/Y. 2020-20255FREER ) LIRSR R R B T P HRE WA R KT
h. HEMNES WK BirSEEr-a 8 A EAIR T
— 15 PEEL) URF T RREHTIHIRERSIHEREN ( 2020-20255F )
—. 2020-2025F R EZ4) IRFFmREHTI TR (27T ) SREEREES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255FhEE 4N LIRS R R EHH T =/ RS IS EB SEFR ST
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PEELD) LIRS R R EH T H O EBIERERIT ( 2020-20255F )

—. 2020-2025FhEE4) IRFFmREHTIHORE, SEREERFEEDHT

—. 2020-2025FhEEN) IRFFRREHTIHARE. SEREZERESHT

. PEZL) URFm AR T HE O M. SNRRBINE BERN

(5

. EfRRZBER. RRBERII P EEL) URFFmREH T O ImEX
A, PEELY) RS m AT REERRTHIZRIR S 0I5 (TCL) SHRIEDHT
B=F £HRPEZED) LIRS RREG TR RER A S IS

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 24 ) LIRFrr - MR BT A RRIR RS BTN SR R ARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £IRRPEZED) LIRS R IR TI RN B SR A S Hia St

BT NRATE—THIHREDHT

—. 2020-20305224))) LIRF R R M B4 RN FRTUE —HhiZR S s E =TT

—. AR ERER SR LIRS R B T R TS SR ECE O T

=, ZUEFEEEFRWEN. MERRREDHT

PO, 2240) LRsErm R B T Az umAT Top S EGIRE AR b

f. NMARE—RIZEMEFER (ATAIEINE ) S24)) LRS- mREH T mTERAIRERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 24 ) LIRFrr - MR BT A RRIR RS BTN SR R ARIRS

—. 2020-20305224))) LIRF R R M EoiH 7 RN FRUE — iz R Sis E =T

= MRS T A ORI ER LN ) LIRFR T R T A, MEREERAIRND

kBB (ZF ) ENEINEHARSSHER

7, 224)) URFFm R B T xS i # B SN R SR E DT
. HEEBIZEE L) RS m R B M RIS EA

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BLE £HRPEZDILRFRREATIRIEHIsEELS
F—1 TAMK (BHE ) BT

—. 2020-

20305 AHBIX 224 ) LIRFR =M R ECH T S ZAR, IBIERTEER (. B, #. E0) Xtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F1 b3t X224 LIRFF=m R BT AR, IBENE. 1. E=ERItL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 24 ) LIRFrr - MR BT A RRIR RS BTN SR R ARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRRiMt X 2240) LIRFFmR BT Iz, BEREEER (8. A =) 9tk

—. BREFIMRIEAL (QOREACH. RoHS ) R3224)) LIRFRmMRECH T RIS Sl NS SRS

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. WEBGESREREEXIRUMNER L) LR m R B i 2RI

B E FERY)URFFRREHTIBmRRERS R ILEIES

F—1 PEEL) URFTRNEMH T RSN S HiRETE

—. PEEL) RS RREHH T EAZ SIS D RIS EA (55—, =, =#8R)

—. 2020-2025FhEZE4) RFF R BT HIZEFRE ( CR5, CR10 ) BMGEBRIREDHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
—95 hEEL) URF m AR T RS A IR R S o T
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 24 ) LIRFrr - MR BT A RRIR RS BTN SR R ARIRS

=1 FEZL) VRS R T I HWER SERNEED T
—. 2020-2025F+EE4) IRAFRREHTIWEEHMEAREG. RZSMNEEEEST
—. P ERSSREAME TR RZESHEERE
=, LEpREIS H WSS IE R R S E M E— AL RTRRIT S
U, B4 RS- RmREAHT EhAEmE. &R (PE) . i$E (PB) Xtbotr
. PO, BRIRFEATIZENHTI AR
FtE 2ERPEEY)LURFmREH TR R REREG S
F—T A (EfRESL )
—. BWRRERE. BNEES2kWSHE
—. 2020-2025FEZEWNRSHT (BB, FE, KEMSLEER )
=. EEFm/IRSGEN. TS OESI (SWOTHHT)
MY, EEHITREE. RENEZSARTHEEDHT
h. EFRAHEA. Pl KkSIREFMENE ( 2023-20255F )
FET T elB (FERL )
—. ERERE. REENSZOETEHRA

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 24 ) LIRFrr - MR BT A RRIR RS BTN SR R ARIRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

SB/\E 2026-2030F224)) LIRFFFm R BT R RRI= SHE BTN
B—T15 2026-2030F 2K FEERLN) LIRFF = m R B T i AR
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

JU. 2026-20305F Bk FEE4LD) LR RMREH T AR T Tl
A, WD mSHs N ABTEAEIKE N ST

5 2026-20305 22 4h) LRFRF - m R ECH T SRR R S TN
—. KRR (A B, C) RKRSFFHIEE ST

b, BrettER (TIEERKN. Al) 524)) RS- R R EHTIRERSAsES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 24 ) LIRFrr - MR BT A RRIR RS BTN SR R ARIRS

=75 2026-20305 52240 ) LIRFFF=m R BT AR S = F& BiE T
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
SBhE 2026-2030F224)) LIRFFFm AR TR EN S S kIR
F—1 B4 URFF-mREHTIHR MBS RS | DEEITFE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 TAASEMTE - BT, FRNIMESEERXE

/g, 224 LIRFE - m R BT BRI R IR (ROI) SiRFEIKEHERIE

A, B4 URFTmA R T ER ARG EEE SRR RO
15 2026-20305-5240) ) LIRFF = R ECH T B IR BN 1218

—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-20305224)) LIRS R B Tl Ml Az R B R ALY
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 24 ) LIRFrr - MR BT A RRIR RS BTN SR R ARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030F 224 ) LIRS m R B 4TI E RIS TRE SHhE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305 24 ) LIRFrr - MR BT A RRIR RS BTN SR R ARIRS

F1+—F 24 URsFrraREHTIU S TSI E BN
BT B4 URFFm R EHT W I B IR A T DT
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0

BRSBTS

=

H

. Bk, BREMSRREESE
15 B RS R T S TR R RE DT
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

=

. NSRS EFIESE (ABS ) FIRIFE

h. FEAREMEREIAIREREEEEN

B=T0 B4 URFF R B T BB SR I B BTG =

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. ERPERL) URFFRREH T R AEIR SRERSF ( 2026-2030 ) FRUEECR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305 24 ) LIRFrr - MR BT A RRIR RS BTN SR R ARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
15 XER4) LR m R B Tl e L AR I
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
EIER © £PREEN) LRFR m R B Tl A an R HAR B F kT
Bl . 2020-20255224))) LIRF R R R BT ReR AR Sr-tH=R A B (U ik
EER : 224) LRFFmR B 1T RERATSRTNMAZR
EI5R : 2020-2025F R4 LIRS R R EMHTIES8E. S EREHEIKE

EIZ : 2025F2BkE4)) IRF - mR BT = REX e o il

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305 24 ) LIRFrr - MR BT A RRIR RS BTN SR R ARIRS

2025F £ BREITARE4) LRFFF m R ECHE Tl PR A EHER R

2020-2025F £ R4 LRS- m R EHTHInIE (HEMR ) REEES

2025F £ BREEAN ) LIRFFF R ECHH T il N PR RS L

EIREAN) LIRS m R EHH T IAETE (CR4 & CR8) ZE{tiEss (2020-2025)
2020-2025FFEER4)) IRFF=mAR BT 8, HERTHE

20255 hEER L)) LRGN BT~ REE 102 Th

2020-2025FhEER4)) LIRFF= m AR BT IR (27T ) RIBE

: 2020-2025FFEE4N) LRFF RN EH TS £ vs Lo T RIEHEM G

: B4 IR R Bt 1T R S E S T

: FREIZRLN) LEFR = R S B T A P R AR AR THE ( 20255 )

: 2020-20255F 52 4) ) LIRFFr~m R BT Y TFRIZR, 1$#FIZRT(L

: MR A, B, C iSRS LIRF - R B R ISR LY
: 2020-2030F £ BkER4 ) LIRS R MR Bt T &5y = R A RAETTIXT LY
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

1 2020-20305-224h) LIRFRr= mn R Ec i = mnfE 2% £ 20N AU A A AUETT
: N — AR PN A D E TR

: Rz FRE, — - RIS ERR S 2 4h) LR s M R B AR TR R SR KB

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

: 2025F B4 ) LIRFF R B T Him S X im0 fh Gt

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

: FES AT EEZREL) IR mREH T AISBZEFRILE ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305 24 ) LIRFrr - MR BT A RRIR RS BTN SR R ARIRS

2025F R EE ) URFFmR BT RH KI5 5 E WS T
2020-20255FhEER4N) LRS- m A BT g E (CR5) &L

SREZL) LIRS R E TS R R ST

2026-2030F £k P EEL) LIRS mREH T ASZIUETTN (AW, SE. BRER
2026-20305-224))) LIRFR= MR ECH T 3R A FR B Tt

2026-2030F 1T HIBFREHIZETEX AU < E

24 URFF-m R B TS ENMESKEGSSITAER (ikt. BF. BE)

L WO TR SN STS (TR vs 1B vs BE22 )
» VAR R T ER BRI A
1 2026-2030F £ KRN FHIRIE TS24 LIRFR MR ECHH T T RIS RSB HT

 RRAF TR ENIB SHb SRR U AR E

IBEIRER RREE !

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

RE%mS 3288319
ZAZitedE - https://www.51baogao.cn/baogao/20251018/3288319.shtml
AL - mhiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3288319.shtml
https://www.51baogao.cn/baogao/20251018/3288319.shtml

