2026-2030FFixkfaT I A ERIR REBTNES L EHRISARIRS

2026-2030FFaRikfa TR RIS BB S & REEHARES

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETR. FRKETIELRRD TEEA
£(2020-2025)RIZNKN SEMMERERS | IEEE— M EEHGSTIBRISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBENEREPEFEKE T NERIFMEEIRETE  NEE
P—IEEM. B, BRI RRIEE., FANIAUGEXITHEME. RHEESHIERR  BiS
RNEIFTRANEHE . BEIIBIFSRENGIAR  RLAWFRREZ. REIESECRFIEERM—
ERG. JTHNARKIBSRERKEE  HESNEE , RERE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFixkfaT I A ERIR REBTNES L EHRISARIRS

REER

F—F RERKETILRRIRSHIHER ST

F—1 ERFEIRKEITIALEMETESHT (2020-20255 )

—. 2020-2025F £ BTk T e 8. BrrBRitSEEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=, EEFEKE TR R R REFRED IR DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
1 PR T RS E ST ( 2020-20255F )

—. 2020-2025F BTk T HIZHNE (HER ) SHESRT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

7Y, SERFERKFET /ARSI EIEEL ( PPI) EXSHWERSH

h. FHlt. EEEEKEEIRERNEN DT

=T eRFRKE T REEEESTREFE

—. @EFEIKFETIEEPE (CR4. CR8) iEZEHE (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )

=. 2020-2025F£RFRKETIHWERSH. SERIIHEBIFIE
Y. FHNER. BRI

h. 2K (3. BN, X ) REERIEESERAIKFEILL
B8 PEFERKETIRRRASHIHER S

F— PEFEFRKETALEEE ) SREESHT ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFixkfaT I A ERIR REBTNES L EHRISARIRS

—. 2020-2025FFEFEHKETIET8E. FERITRESKIGHEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEFERKEI TR AR S EIMEIR/ SRR DT

7Y, 2020-20255FH EFER KA T P HER TR R K ED T
A, fHEAMKES W BiSSEr A S A R T,
5 FEERKET HIZFRRSIHEREN ( 2020-20255F )
—. 2020-2025FFEFEikiE TR (1270 ) SEMEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

70, 2020-20255 R EFERikFE T ™ m/BRSS SFION S ES SERER ST
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PEFERKFEI T O EIERESIT ( 2020-20255F )

—. 2020-2025F R EFHKFETIHADE., SENREERFEESHT

—. 2020-2025FFEFmKETIEHAORE, BEREERRNEDHT

. PESFEEKFETWHE O RSN, RNREZINE/PEETN

E

. EfRRZBER. RRBERI P EFRKFE T ORI EN
h. PEFERKET BRI IEE ( TC) SRS o
B=F £HRPEFHRKETIHET R E 3 Hin s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFixkfaT I A ERIR REBTNES L EHRISARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LIRRPEFERKFETTIE N RSN 3 Hin s

BT NRATE—THIHREDHT

—. 2020-20305FFHRikFE iR R —RITI AR 5SS E R T

—. A= ERER S FERKET miE R =R E DT

=, ZUEFEEEFRWEN. MERRREDHT

P, SRRk T EZIUER Top 52 AR MRSt

h. MRS —RIAMESTHER (ATAEINE ) SFERRIKEF mEKAUKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFixkfaT I A ERIR REBTNES L EHRISARIRS

—. 2020-2030FFHRikFE AR fEN R — RIS AR S8 E R T
—. N SRS ER KRR m R, M REEEKATRID

IZIUELEBERAE (2P ) FIMNEIAERR S SRS

[11
o

7Y, SFERKAET - mIEZ USRI SR SN S SR E DT
. HEEBXZE Rk T RATAE ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE £RRPETHRKETIEINGIGERLL o

F—1 TAMK (BHE ) BT

—. 2020-2030F KX FaRikFEI T AR, IBEREEER (. B, F. D) Xtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F b=t X Rk fa T iIpAR, IR SE, 0. E=EXI

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFixkfaT I A ERIR REBTNES L EHRISARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMHBX SFERkFEI T IR, IEEREEER (8. 1. =) W

—. BREBIMRIENM (ZOREACH. RoHS ) 33Farikfa Tl AISZNG Sl NS SRl

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

f. WEEGESREREEXIRUMN T ERKTET 5= 2RISR

B7°E FEERKETILHERFERES R ILEIE S

F— PEFRKE T RE RN ST E

—. PEFERKE T EIEERAIER RIS (55— =, =#BA)

. 2020-2025FFEFarkfaiTImaEFRE ( CR5, CR10 ) THEB NIRRT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

A, TUAREERWERNFEE XA SHERECER DT

BT FEFRKEI TIORS AR RSO T

—. HNERINGES © LSRR, [REBRRRIE SRS

—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

Y. BRERD  BCmiERe. MEXItLRAFEERRA DT

. FNRFERGERE | RWEE. mIpERKER. FRRERCSREERGEITN

#

=15 PEFEHKEITUABNER ST RS R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFixkfaT I A ERIR REBTNES L EHRISARIRS

—. 2020-2025FFEFHKETWEEAWERRES. RZSTHIEEE ST
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

0. SFERKFE T ETARIME. ™S (PE) . Mg (PB) XIthoth
. IPO, BRIRFEADIZENIHTI AR

FEE 2ERAPEFEERKETIART R IREZRGI S

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFixkfaT I A ERIR REBTNES L EHRISARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN
B/\F 2026-2030FFixikfETIL AR RERIRSEBITN
$H—T5 2026-2030F =B FE TR KRB T AR
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

JU. 2026-20305F 2Bk FEFERkE T AR ETT
f. Wp T mSHD N ABTEAEIKE N ST
5 2026-2030FFEikFE TR AR R BTN
—. KERORAK (A B, C) RRSFHFHIEE ST
. B, SEeeiEA ( D EEKN. Al) SFERKETIWRERSIESE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=T 2026-2030FF Rk T A AR S & BRI Tl

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFixkfaT I A ERIR REBTNES L EHRISARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SFHhE 2026-2030FFaxikfETIIREN S S HkEEL
F—1 Pk TR ESRE | HEETHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE
7, SFHERKFEATIV B AR A ERER (ROI) SIRERIKETNE
A, FRKEITUERAHIZREERE SRR E DT

5 2026- 20305 FErikAa T A o R B SIZ1E
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305 Rk Tl Rl FRER IR ALY

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FFixkfaT I A ERIR REBTNES L EHRISARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

15 2026-2030FFFirkFHTIHR B RIETRE SHhE

F—T BMEFFEBERXPLIRE

[

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

>

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F FERkETIHRE TSR RSEEN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFixkfaT I A ERIR REBTNES L EHRISARIRS

BT Tk TR B RE T TS T
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMZEITHE - BiehaESRmR o
9. BRSNS

h. Bk, ZREPSHFRELE

BT FERkE T ST R RE DT

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

SB=T FERkFE T NS S B MMETHEZA

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EBRFEFRKEI TUMZAEINR SAKRF ( 2026-2030 ) FRUEHELS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030FFixkfaT I A ERIR REBTNES L EHRISARIRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

ZF5 3Rk FE T VAT RN

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

ElZ . 2Rk T A an AR ERF T

Bl : 2020-2025FFERikfE T - RERI RS- HER A B L%
EIER : SFHRKAE (T RERANEIRTHNMA R

E5R : 2020-2025F 2B EKFETILE 88, S EREEKER
B : 2025F 2Bk Tk T ReRE D matL

EZ : 2025F£BKkaI+ A FaRKEE R FRER IR TR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FFixkfaT I A ERIR REBTNES L EHRISARIRS

2020-2025F 2L ERFERKBITA THIZHE (HEM ) RiGEEE

2025F L BKFERIKFE T i s R RS E L
EIRFRRIKFE T IZESE (CR4 & CR8) T{LEH ( 2020-2025 )
2020-2025FFEFHAFETIE, HERFHER

2025F hETERIKETI T REB DD
2020-2025FFPE TRk T W HIFHIE (1278 ) RIGE

2020-2025F hEFaRkFEITI S £ vs Lo NREHEM ALY

: SFERIKAE 1T SRR SIMED

: RENFERKRE T AT AN RS IR AR R ( 20255 )

1 2020-2025F F kT IS ERER, BRI
MR A, B, C HIiAMRIEIER S R mn e K IR LY
1 2020-2030F £ kFaRkFE T S MO T mHIZHMETTRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305F ik Far-mft & £ 2N RIS A AETT

: NAAGUE— LB PN E O TS

: NAAUE — ik B SRR KA R AT R T KB

D BTN D, E g SRR (RS20 vs BT )

: 2025F 2R IKFE T AR RIS D AL

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: PESEREMEEERFERKE T AIEZRERXILL ( 20255 )

: 2025FFREF R T B R FE K D S E WS HE]

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFakiE T R ERIR RERTN S & EAIEHARRS

ElZ 1 2020-2025F R EFarkfE T MAEFE (CRS ) L

B : hESF KA TR R ERL DT

ElZR : 2026-2030F 2Bk N FETFHRKFEI T AR (AWM. it EWER)

ElZ : 2026-2030FFERikiE TR AR R EER LT

E% : 2026-20305F T\ ENEREHipEHEX XN RE

ElZ : FEkfE TR ESNRSEITHEER (k. BRIM. BEk)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

EZR : 2026-2030F £ RAMEFHEE S aR ik T T RIGERSURME ST

B | RRAF TR ENIBSH SRR AR E]

IEERE

RERS

£l

o A &———1
RERAE |

13292191

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZASZiteE - https://www.51baogao.cn/baogao/20251018/3292191.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3292191.shtml
https://www.51baogao.cn/baogao/20251018/3292191.shtml

