2026-2030FFHI IR ST R BRIR REBTUN S & BESHATRIRS

2026-2030FFHNIRFEITILR RRIR REHBMNS L REIEHRFRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. RS TUELRL TEE
R5(2020-2025) RN SEMEEERE | IEEE— BB STIBAISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER , SEBENEREPEFANIRFTIHNERUAMEEETE |, AT
EUIEEMW. B BRATILEREE. BANMUSEXITHIMERE. =HEBESFIERR , B
BRNBIWTRANERER. BRI EIFSRENGAR , RLAIFREC. REESEERHIEERM
—ERGR. UITHRREBRSREKE  HESNER , REGRE,

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFHI IR ST R BRIR REBTUN S & BESHATRIRS

REER

F—E 2BRFANERTIARIKSHinERS T

£ £EFHIRRITUMEEMEFESHT ( 2020-20255F )

—. 2020-2025FLHKFEFIRFITILLE 6. S-ERiTSBKEs

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=, AR F TR AR RAE D miIER DT

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
— £ERERRA TR KNEIESHT (2020-20255 )

—. 2020-2025F£BRFHTIRFTIW TR (HE ) SHEST

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7Y, £ERPFIRS m/IRSSN1EIEEL ( PPL) EBRSHMRRS T
h. FHlt. EEEEKEEIRERNEN DT

=1 @R FITI RS RESHnEFE
—. £EFEHIRFTUHHESRE (CR4, CR8) EIES (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£HKFHIRFTWHMBHEHSH. SESXIEBHIFN
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
B=F FEEAIRATIRRRAS HIHERS

F—T PEEAFIIRGETIRELEREN SRS ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFHI IR ST R BRIR REBTUN S & BESHATRIRS

—. 2020-2025FFEFHIIRFITILF=6E. FFERIT ALK S

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEFHIRS TR AR SEMIMEI RIS R DT

/Y. 2020-2025FHEFHIRF T A= HED N E R EFKED T
A, fHEAMKES W BiSSEr A S A R T,
W FEFEHN RS T iR K SHEEN (2020-20255 )
—. 2020-2025FFEFFHIRFITIHIZNE (27T ) SRLLEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

JY. 2020-20255F R EFH IR AT =R/ RS IHINMEEB SEREDHT
h. &L LTREHEHMAGEEURREFERSL DT

B=1 PEFAIRGTWHE OSERRESIT ( 2020-20255F )

—. 2020-2025FHEFFANIRFTWHARE, SENREERFEESHT

—. 2020-2025FHEFHIRFTUHOLE. SSaNREEBNESHT

. FEFANIRFSITIHBE OSSN, RNRESINEEEZN

E

. EfRRBER. KRBERXPEFH RS T H ORI EN
A, FEFFIRG REERHIRRFEF I ( TC) Sttt
B=F £HRPEFEANRATIUERRBMS IS

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFHI IR ST R BRIR REBTUN S & BESHATRIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT RRPETEAIRERTIENASRE S Hins

BT NRATE—THIHREDHT

—. 2020-2030FFFH IR F N AR —RIHIZHIE S8 E R TN

—. MR- ERERERS RS MR ZE R ST

=, ZUEFEEEFRWEN. MERRREDHT

U, SERIRGTWAEZERITop SEFEAIRE M b

h. NAWE—RIAMESTHER (ATAEINE ) SR RS @R KAIKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFHI IR ST R BRIR REBTUN S & BESHATRIRS

—. 2020-2030FFH RS RN FASE — 7R 52 BRI

—. NP RIS RS R, EREERAYSIN

kBB (ZF ) ENEINEHARSSHER

. SR RS T iz R S SR S MBS E S 1T
A, HEEBNZE T )RS mPBERAAEER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE 2RRPEFEANERRTIRIEHIHERS LS

F—1 TAMK (BHE ) BT

—. 2020-2030F W AKX FFH IR FHTI HinME, ISEREEESR (P, B, #. D) XL

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X FH IR G T HIZME, 1EEKE. . E=EXL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFHI IR ST R BRIR REBTUN S & BESHATRIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEX FHIRFITIWHIZAE,. BEREEER (8. &, =) L

—. BREBIMRIEAM (FAREACH. RoHS ) XA IRGHTIVAISZIR S MRS ERER

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

f. MEBGESEEREEIRUN IR S it £rI%00

BE FEEAIRATIEHHRRERS RILKIE S

F—0 PEFAIRFTI RSN SHIRERE

—. PEFFNIRFTWEAIIZEWIE DRI (F—. =, =#)

—. 2020-2025FREFFIRFTIMIZEFE ( CRS, CR10 ) BB RIREDHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—1 FEFHI RS TSR IR R S T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=T FEFEHN RS HAWEBSERNEESTT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFHI IR ST R BRIR REBTUN S & BESHATRIRS

—. 2020-2025FHEFHIIRFTWEEAMEARES). RIZSTMRKEEEDHT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, EHIRG T EHATHE. T&EE (PE) . %= (PB) Mo
. IPO, BRIRFEADIZENIHTI AR

FtE 2BERPEFANER TR REREG ST

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFHI IR ST R BRIR REBTUN S & BESHATRIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

BI\E 2026-2030FFHIIRFTILLERIZSEETN
$H—T15 2026-2030F KK FEFF IR G T AETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

JU. 2026-2030F 2Kk FEFH IR F T AR ETN
f. Wp T mSHD N ABTEAEIKE N ST
— 5 2026-2030FFHI IR AT RA R EEBETT
—. KERORAK (A B, C) RRSFHFHIEE ST
. b, SeeEoR (TWEEK. Al) SEAHIESRTILRERSRIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FFH IR G T BIREN SRF R EET TN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFHI IR ST R BRIR REBTUN S & BESHATRIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BIE 2026-2030FFHINIRFTILREN S SERIEMEL
F—10 FHNRFTIRENESWRE | HEEHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

7. FHIRFHTIEBRRRERE (ROD) SRERKETNIE

A, FHIRGTUERIHZAMGERESRR=E O
15 2026- 20305 VR G TS TR B SIEHE

—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=T 2026-2030FFHI IR G T B & R BRI EIN

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FFHI IR ST R BRIR REBTUN S & BESHATRIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FFHIIRATILRERIEMESSE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—8 FANRFTIHRE TSR REEIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFHI IR ST R BRIR REBTUN S & BESHATRIRS

FE—1 ARG T B R AR T

hal

7]

bal

. HTE/Y BB R TIEE S

. BEFFATHITE | IRBEE. MSITFNIER (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

. MERNESHSFEITE

IHE, ERESSRIFREL SR

™ IR FHTI SRR RED T

RRINEEE « KfERE. VC/PE, PO, ERIEASE
ANREE © IRITRER. RITHRSS. BMRHEES

BERMRR : U S|ISES. THEIRES. BRI
NSRS ERFIESME (ABS ) RIRZAE

FRAREMEREIAIERERIETEEIN

B=T PRGBS R E MBS A

=

h.

« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )

« EBOIZ  KEBE I I B RS RER DT

ZHI= : pEAERE I ESEH IR B th RSN TG
MBI &EMIY ( Term Sheet ) XEEREIRHT

%R E REREAE ( Due Diligence ) #UXFERIB

B1E ARECSRRERIEERIN

F—T MOARECSEIELE

~

—_—

SR PEFFIRF T HZIEIR ERKAF (2026-2030 ) FHNETELE

1T XBERINRER ( KSF) IS RS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030FFHI IR ST R BRIR REBTUN S & BESHATRIRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

15 XFFRIRGATI AR AT IR

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

ElZ | TR F T EanFEHAR BT

Bl - 2020-2025FFH IR FH T RERI RS- HER ELZ
EZ . FHIIERS Tl KRR AR

EZR : 2020-2025F 2T IRFTIE /8. S~ BRELUIGRKER
EZR : 2025F2BKFHIRF T RER SR L

ElZR : 2025F2BKAI+ A IR RE~ B ~ge R A ISR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FFHI IR ST R BRIR REBTUN S & BESHATRIRS

2020-2025FLEFHIRGTUHIAHNE (HEM ) REEES

2025F BRI IR G T TR USRS AL
SBREHIRFTUMHIHEFE (CR4 & CR8 ) Z{Li#EH (2020-2025)
2020-2025FFEFHIRFI TR, HERFHER
2025FFEFHIIRF T F=ReEH D
2020-2025FFEFHIIRFATUIIAHIE (1277 ) RIGE

2020-2025FFEFF IR TR £ vs L TNRIEHER AL

D ERNRS TSRS SIMESD
 FETEHIRFI T AEF SRR FHE ( 20255 )

: 2020-2025FFFHI IR FATI IIIERIE, 18FIZFRTL

. TR R A, B, C iiaHIEIEIR S HI IR R~ mBEKIGIENI L
: 2020-2030F LB HI IR AT M = R ARAETTRIXT LY

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE
o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030FFH IR S~ RS EEN AR iZAE TN

: Rz FRE— LR PN RS (D B 0

: R RS — P RIER AR SR R AR A TR R R KER

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F LB IRF T iiaE KIS SEL

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

- FESEEEMEEERFEFIRRITWAITEEENILL ( 20255 )

: 20255 EFHIRFH T R SR D SEW S THE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FFHI IR ST R BRIR REBTUN S & BESHATRIRS

2020-2025FHEFEHI IR AT HiAEFE ( CRS ) MY

FEEAIRS TSR ER ST

2026-2030F £ R P EFHIZF T HIZMETN (KW, FE. ERER
2026-2030FFHIIRF TR AR BRI FTN

2026-2030F T YRR STHIZEFER R ~E

SEHIIRS TR MES KRGS TEER (RS, BRI, BEt)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRR FHIRE S T VR G T T RIBERSURMED T

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

RE%wmS : 3292199
ZASZitedE - https://www.51baogao.cn/baogao/20251018/3292199.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3292199.shtml
https://www.51baogao.cn/baogao/20251018/3292199.shtml

