2026-2030FF4PLED;Z el Tl A BRI R RGBT S A R AIEHARR S

2026-2030£FFMLEDZFEKTITIL AR R = R i 5T 5 & R SRRt STk &

RERN

BANEME— M FIERERERE R, S ISBINREMIRETR. FINEDZ ST ELR T
ZRF(2020-2025)HRZIKRENSEREEREE | IEER— T EE N SHIBRIMER A& R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENEKEPEFINEDZ TSR SEIETE | /9
BEWM—IEEH. B BRI ARIEE., ROIAMUGEXSHHRNE. SHERSFIERR
BERRNEFRAERRER. BIARIEIFTSIREXDLR  REAWFREC. REEZSEERHIEER
H—ERF. UTHRERIRSRERKE  LXRSNER , WK,

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FF4PLED;Z el Tl A BRI R RGBT S A R AIEHARR S

REER

F—F 2ERPIMEDZFRAT TR RIVIR S histE RS

FE—T £BKPIMEDZIERTITIHEEMIEHzE ST ( 2020-20255F )

—. 2020-2025FLBKFINEDIZHEITITIE <68, Sr-EBfitSBKas

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. £KFSNEDZFeNTIT I = ReR | R R EF=Ren hiER DT

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T £BKFPINLEDZFTITALFESRMEWE ST ( 2020-20254F )

—. 2020-2025F£BKF/NEDZEITITI AR (HER ) SHERIT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EEKPANEDIZIERT = m/BRSSINT8EEL ( PP ) =B S MREAZSHT
h. =0t BEUESEKKEIMENEL DT
=1 £RPINEDZHNT T BRI SHiaEFE
—. E2BKPSMEDZIeRT T iz E ( CR4, CR8) JHEZ#EF ( 2020-20255F )
—. TEERELMIIMt S RHRIEREEST (RTIRER )
=. 2020-2025F£KFINEDZIETITUHMEES M. STRIIIEBRIFN
U, FTHENERER. BEEIEIELITEE
f. £EFXKEMHE (63 Bl ITX ) REERIEESRFIKFEXTE
$E REIPSMLEDZHAT TR RIVIK STHiZHEE DT

F—1 PEFINEDZIENTITIHEREN SRS T ( 2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FF4PLED;Z el Tl A BRI R RGBT S A R AIEHARR S

—. 2020-2025FHEFSNEDZIETITWE=8E. FESAIHRASIRAI AR

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. FEPSIEDZIET Tl RERI R S ST R/ SRR S HT

7Y, 2020-20255FREFSMEDZ T T P R WEE R KT
h. HEMNES WK BirSEEr-a 8 A EAIR T
— 15 FEPSNEDZIETITI IR R SiHEREN ( 2020-20255 )
—. 2020-2025FREFSNEDZIERTTIMZHNE (27T ) SRIIBRERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-2025FFEFSMEDZHERTITI M= m/ RSB IS ER SEFZE ST
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=T PEFIMEDZFEITiT i B OEIEREZIHT ( 2020-20255 )

—. 2020-2025FHFEFINEDZHITITIHORE, SEREERFEESHT

—. 2020-2025FHEFSNEDZETTWHARE. SENEZEREDSHT

. FEPSNEDZFETITIHE O mEE. RNRBRBINE EEZN

(5

. EFRBRZER. KRBERXIHEFSNEDZI T Tl ORI mELL
A, FEFPSNEDZIT - mEEIRHIZRSOEE (TCl) SRS o
B=F £HRPERINLEDZFITITIR = mERM S HIASI T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FF4PLED;Z el Tl A BRI R RGBT S A R AIEHARR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2HKKEPERIPLEDZFTITI RN AR M S HiE S

BT NRATE—THIHREDHT

—. 2020-2030FF4MEDZI N 7= R ERN R — R IA IR 512 E =

—. NANE—EFEXREREFSNEDZ NN RIS ICEC E T

=, ZUEFEEEFRWEN. MERRREDHT

P9, FAMEDZERTTIEZAUEAITop 55 SR Bt N it

h. NAUE—RIZEMESHER (ATAEINE ) SFPSNEDZI KT P R RAIKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FF4PLED;Z el Tl A BRI R RGBT S A R AIEHARR S

—. 2020-2030FF4MEDZF 6N = R AR FE —HHZ R Sis BT

—. NRE P RIERIPINEDIZ T mi AR IE. MREEKAIRIE

kBB (ZF ) ENEINEHARSSHER

[

« PONEDZS N R AR S8R SN S SR E DT
f. IHEEBXNZOUEFINEDIZ ST = SRR ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. FRIETCKHIZIRERIR S EHHET SRS

f. XpERE (VC/PE ) FEFXN AR AR R Sa%

FhE 2ERRPEFIMILEDZAITITIKIRHIHIERIILL ST

B WK (S+E ) miantr

—. 2020-2030F AKX FIMNEDZFeRTITI iz, IHENREEESR (. H. . ) ML

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030FAt=X FAMEDZSEATT IV AR, IR SE. 0. SE=EXILE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FF4PLED;Z el Tl A BRI R RGBT S A R AIEHARR S

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEX FSMEDZS ATV AR, BIEREEER (£, A =) Wtk

—. BREBIMRIEA (FAREACH. RoHS ) XIFHMEDZIETATIEISZNE Sl XSRS

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. HEEESEEREEXIRUMN SN EDZ T ki RIS

73 E PERIMEDZNIT T IR FER S L ISt

F—T PEFPINEDZIKT TR FHE SRR E

—. PEFSNEDZINTTIEAIZEWAMER D RITZSEN (55—, =, =#8R)

. 2020-20255EFFPLEDZFeIT TR+ ( CR5, CR10 ) THEARIER ST

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
— T PEFINEDZ T TR A IR R TS o T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=15 PEFSNEDZIT T HAWERSE RS ELHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FF4PLED;Z el Tl A BRI R RGBT S A R AIEHARR S

—. 2020-2025FHFEFINEDZITITWEEAMBHEHZEN, PSR ABEE DT
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

/Y. FSMEDIZSEITITI EARME. h&ER (PE) . Hig=R (PB) Xtbotr
. PO, BRASFRATZEINRI T A RIS

FEE £IKRPERIMEDZHITITIRT RIRERFIS T

F— A (ERRESL)

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FF4PLED;Z el Tl A BRI R RGBT S A R AIEHARR S

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

SE/\&E 2026-2030£F F/MLEDZFAT TR RIS SiHa A7
B—T15 2026-2030F KK FEFIMEDZE T 1T i AETN
—. TR RAIREIR N SHIFIREEW DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F 2B FEFIMNEDZH AT 1Tl (TR & T
f. Wp T mSHD N ABTEAEIKE N ST
75 2026-2030F FHPLEDZFerTiT I A R R TN
—. KERORAK (A B, C) RRSFHFHIEE ST
. B, BeeER (T EBEK, Al) SPSMEDZIT TR ERSRIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FF4NEDZ e T T NE N SRS FiE3E TN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FF4PLED;Z el Tl A BRI R RGBT S A R AIEHARR S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BIE 2026-2030FFIMLEDZHTITIHR RN & SRS HLL!
F—1 PHNEDZERTTIR SNBSS | hEEETHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. PSNEDZYEIT T B e BRIk ZR (ROl ) SiRERMWHEINE

(=

A. PANEDZFTITIERASIZIEEEE SRR @D HT
5 2026-2030FF4MLEDZ ST T3 R RS2
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-20305F FHMLED:Z e TAT L IRl A iR A I
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FF4PLED;Z el Tl A BRI R RGBT S A R AIEHARR S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

515 2026-2030F FHPLEDZHKTITIHR B RISTRE SFHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F PIMLEDZHTITIHSEAI TSI E REERIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FF4PLED;Z el Tl A BRI R RGBT S A R AIEHARR S

B—T FPANEDZSETT W IR B IR A T D4
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
— 35 PAMEDZXENT T Z TR RE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

SB=T PHNLEDZS e T 1Tl SRS 2R T B MET AL 151

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIBR&EMY ( Term Sheet ) KEERENT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. EHRFEFINEDZIT T HnAEIRSARERSF ( 2026-2030 ) FUEHECR

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FF4PLED;Z el Tl A BRI R RGBT S A R AIEHARR S

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
— 15 XPSMLEDZS e TAT L VAT AR BRSERIN
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
EZ | £IKRFSNEDZI T T A An AR ERF U
EIZR : 2020-2025F FHLEDZ YT 1T~ RERI AR Sr-iH R A E R (UL,
B2 : PANEDZSENT Tl RERAIERTHN AR
ElZR : 2020-2025F2BKFSMEDZHITITILEF=8E. B EREHIEIKER
B : 2025F £ BKFINEDZETTI P REX 5 fa L

ElZR : 2025F 2BKAI+AFIMNEDZ ST A~ = RE R i ERFE R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FF4PLED;Z el Tl A BRI R RGBT S A R AIEHARR S

2020-2025F LB FAMEDZITITI ATz UE ( SHEEN ) RiEEEE
2025F 2 BRPIMEDZ ST 47l T iH M RSl T sk 454 (5 Eb
SERPHMLEDZF e T 1T iinsE+E ( CR4 & CR8 ) T{KiEdE: (2020-2025)

2020-2025FFEFSNEDZF T =8, HENFHR

2025FHEPYNEDZ T ITF=8eE10 D%
2020-2025FHEFHMEDZH T iaiE (27T ) Mgk
2020-2025FHEFAMEDZFT T | vs L NRIEHER G

: PSMEDZIENT 4T kRl s SINMED T

: REFPSNEDZSERTITIV EF=p AN EHIRARIHE ( 20255 )

1 2020-2025FF4MEDZIENTTI S ERER, 1SFIZRT(L
N A, B, C TIZHMRIEES FSNEDIZ KT P R KIBENIEL
1 2020-2030F £ FIMNEDZF KT 1T S Mo T i AMETTUR EL

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305FF4MLEDZSEXT P a2 £ 2N AU A HIZ AR TG

: NAAGUE— LB PN E O TS

© N RS e ik U R S PANLED Z S e T AR TR FR R EX

D BTN D, E g SRR (RS20 vs BT )

: 2025F £ BRFSMEDZ T T AR XK 555 %0 (hEE

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

. FESSKEMEEERFINEDZIENTITI AITHEZRERRILL ( 20255 )

: 2025FFEFINEDZF S TIT U IV AR 5 S EW S TR E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FF4PLED;Z el Tl A BRI R RGBT S A R AIEHARR S

2020-2025FHEFIMNEDZHeTiTkitas+E ( CR5 ) L
HEFINEDZ ST TR R R DT

2026-2030F 2K K FEFIMEDZFERTITW AR (R, it AEMER
2026-2030F FHPLEDZFEXT 1T A & R ER STl

2026-2030F T YRR STHIZEFER R ~E

FHNEDZHERT e BMES NGRS TSR ( K. BRI, REk)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRR FHIRIES SN EDZ XN T 1T TR IB RGBT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REmS : 3293353
ZASZitedE - https://www.51baogao.cn/baogao/20251018/3293353.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3293353.shtml
https://www.51baogao.cn/baogao/20251018/3293353.shtml

