2026-2030FHFBEER TR BRIR REBTUN S & BEISHATRIRS

2026-2030FIREEEFTTILR RRIR BB S L REIERFRS

RERN

HAEE— IR RER R, 2 IRBINEEMNXET R, IT8EERTIAERRD TEE
R5(2020-2025) RN SEMEEERE | IEEE— BB STIBAISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAER | SEBEENEREPEIIEEEAMTIHIERIUAREEIETE |, AT
EUIEEMW. B BRATILEREE. BANMUSEXITHIMERE. =HEBESFIERR , B
BRNBIWTRANERER. BRI EIFSRENGAR , RLAIFREC. REESEERHIEERM
—ERGR. UITHRREBRSREKE  HESNER , REGRE,

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FHFBEER TR BRIR REBTUN S & BEISHATRIRS

REER

F—E 2HISEERTIAERIIKSHinERS T

£ eITSEER TS MEEESHT ( 2020-20255F )

—. 2020-2025F£rEEE R TS 8. SrERitSiEkEd

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=, 2TEEER TR AR RAE D miIER DT

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
— T ErEEERM T EXMEGES T ( 2020-20255F )

—. 2020-2025F£HrEEERITWMIZIE (HEM ) SHERIT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
. £HFEEERTR/IRSNTEEE (PP1) EXSHMEZDHT
h. FHlt. EEEEKEEIRERNEN DT

=T ENEEERNTISRFSBEHETE
—. EIFEEERTUMIAESRE (CR4, CR8) EIES (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£KFTEEERNTWHMBHEH. SESXIEBHIFN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B-E PEIRSEEFTIERRMIASTHIHER S

F—T PEREBEERTIMLEREN SRS ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FHFBEER TR BRIR REBTUN S & BEISHATRIRS

—. 2020-2025FFEESEERITILEF=EE. FERIT ALK S

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEFEEER TR AR SEMMEI R/ SRR DT

/Y, 2020-2025FHEFTEEE R T HERUEE R EFKFEDHT

h. HEMNES WK BirSEEr-a 8 A EAIR T

BT PEFEEERTIHIZERSEZESEN ( 2020-20255 )

—. 2020-2025FPEITEEERTIMIZIMR (27T ) SREBREES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

JY. 2020-2025FHErEEE R T =R/ RS THINMEELSEREDHT
h. &L LTREHEHMAGEEURREFERSL DT

B=1 PERSEERTIWHEOSIRRESIT ( 2020-20255F )

—. 2020-2025FHEBEERTWHAODE. SENREERFEESHT

—. 2020-2025FHEREEERTIHOSE. SSMNEEBNESHT

C
i

. FERFSEENTIHEOMmEN. RNNEZINEEEZN

(5

. EfRRZBER. KRB EFFEEERTIEHHORFImEN
f. FEREEERREERTHIRRTEF I ( TC) SRt ot
B=F EHRPEREEERTIUETRRBMS IS

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FHFBEER TR BRIR REBTUN S & BEISHATRIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LERRPERrEESRTIUENASIRMS Hin st

BT NRATE—THIHREDHT

—. 2020-2030FrEEE RN AR —RIHIZIE 5SS E RN
—. MR- ERENRERSITREE R MR ZE R ST

=, ZUEFEEEFRWEN. MERRREDHT

M. FEEERMTWEZMHAITop 5B RGIRER b
hal

. N —AZEMESTER (A TIEINME ) Sif

]

BEERREKAIREAE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FHFBEER TR BRIR REBTUN S & BEISHATRIRS

. 2020-20305 BB E R miE N AE — iR S2 E R

= MR s B EE R MBS, HREERAIRIE

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

(=

bal

« BRI R ERIR AN T SR A T IS

. BRNATRNHIEENS ST

. EREEKTIRRERIR S S R

. RpERE (VC/PE) fEFX N ARMIRAIR B R SE

BLE £HRPEREESEFRTIRINHIGERILL SR

F—1 TAMK (BHE ) BT

=

h.

. 2020-2030F A XITBEER T HIZAE. EMEREFEER (. H. F. ) 9t

. IR, REIRFESAREIE (SWOT)

. PEMSET XA O SRS 54T

. TR EBRRISEHRBSALHMSE

15 et a o

RCEPZEX 2R S iEXS I A=l 5 T RIS/

. 2020-20305 3 RITBEE R T HIZAME. 1BEASE. 0. E=EXtL

. JCEDGRARE, EFAUAESHmEN DT

. ESEXIEERERT. RWITHSRAEERE RN

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



2026-2030FHFBEER TR BRIR REBTUN S & BEISHATRIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXITEBEERTIHIZAE,. BEREEER (8. &, =) ML

—. BREBIMRIZA (FAREACH. RoHS ) SHFrEEERITIAISIN SN ATERER

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. HEEESREREENRUMNTEEE Rtk a0

B2 FEFEEEFRTIHHRHERS RIS

F—1 PEFEEER T RFHENSHIRETE

—. PEFEEERTIEIIZEWIE DRIZSE (F—. =, =#)

—. 2020-2025FHEITBEERTIMIZEFE ( CRS, CR10 ) BB RIREDHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

T}

=

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—1 FERrEEERM TR AR R S O T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT
O, B - BUmMERE. MENILER B R A DT
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

B=T FEREEERTUHMERSERNEFOHT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FHFBEER TR BRIR REBTUN S & BEISHATRIRS

—. 2020-2025FHEBEERTIWEEAMEARG. RZESTRHEEEDHT
—. PUIBRSSRMERE T RFRSIEESHBEKRE
=, EpIE FH SIS R R S BN E —MEATRERIFE

7, rEREERTIW EHATNE. ™R (PE) . MR (PB) MLOHT

Il

. PO, BRASFRATZEINRI T A RIS

FtE eRRPErEEEFR TR EIRERGISH
F—1 e WA (EfRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. TEFR/IRSER. mIEEMSZORF] (SWOTHHT )
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FHFBEER TR BRIR REBTUN S & BEISHATRIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030FIREEERITILR RERIRSEBTN
$H—T15 2026-2030F 2K FEFrESEERI T AETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

JU. 2026-2030F KKk FETEEE AT R ETIN
f. Wp T mSHD N ABTEAEIKE N ST
—5 2026-2030FH BB E R TI AR EE ST
—. KERORAK (A B, C) RRSFHFHIEE ST
. e, SEeetoR (T EEK. Al) SifEEERTWWRERSIES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F B EBER T A ER S=#EEEZT TR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FHFBEER TR BRIR REBTUN S & BEISHATRIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030FREEEFRITIHRENSSAIERL!
F—1 IMBEERMTIRENMESWRE  HEEHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

7. IrEEERMTIERRRERRER (ROI) SRERKETNE

5 2026-2030FH B EE AT TR BT SIEHE
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030F B E AR TRl A FREREE ALY

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FHFBEER TR BRIR REBTUN S & BEISHATRIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FFEEERTILRERIEMESISE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—E IrEEEFRTIURE TSI REEIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



5%

2026-2030FHFBEER TR BRIR REBTUN S & BEISHATRIRS

W IFEEERMTWINB RS TS T

. HTE/Y BB R TIEE S

. BEFFATHITE | IRBEE. MSITFNIER (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

. MERNESHSFEITE

. Bk, BREMSRREESR

15 BB E M T S TR RE DT

7]

bal

RRINEEE « KfERE. VC/PE, PO, ERIEASE
ANREE © IRITRER. RITHRSS. BMRHEES

BERMRR : U S|ISES. THEIRES. BRI
NSRS ERFIESME (ABS ) RIRZAE

FRAREMEREIAIERERIETEEIN

B=T ITBEER T BRI E MEITL A

=

h.

« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )

« EBOIZ  KEBE I I B RS RER DT

ZHI= : pEAERE I ESEH IR B th RSN TG
MBI &EMIY ( Term Sheet ) XEEREIRHT

%R E REREAE ( Due Diligence ) #UXFERIB

B1E ARECSRRERIEERIN

F—T MOARECSEIELE

~

—_—

SR PEIEESE AT MHZHEIR ERKAEF (2026-2030 ) FHNETELE

1T XBERINRER ( KSF) IS RS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



h.

[5

A,

. TIZSREEERN : R

2026-2030FHFBEER T A RIS NEBTIN SR REBRATIRS

TR REIRREENIB S Obb ( BT )

KR ER N SF oz

7Y, ST DR S SEIRE

OMRIR SR FH AR

T T EEERI T A AISRERERIY

. 4Am

. AREEENKE

. FRSRAREIFEN | BT HIERSRAESHIA AT

B, RBEEMSHFHUEHER

REANFREEY : CECRRAMSIVBAZES AF AR

EEEY | REERIE S XBIEHIAR

EFEURRE (ESG ) SRREERIN : IRFHEREINE

=15 XSBRTER I AR B IRIEEIN

h.

142]
=]

B
B
Bz
B
B

E% :

. JIBRFER AV BRI

. SHRETMBHRE S RN

A=At B, SEFRACHT. TERERR

IRBISENEESRR

. KT R EIFT SR 2 A AN

< RTEATIEES S MFREAR R AN

XT5IS T EREFARE |

BT RS ESESRIRAEN

BR
SEITEEE R T A EERM BRFIMT
2020-2025FrEEER T RER RS- H== A EE ik
ITEEERK T RERANERTMAR
2020-2025F eHTEEE R TS0, SB-ENEHIEBKE
2025F g EBEAR T REXE S bt
2025F 2Bkt AITEEEREF B =Rk A SRS %R
ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FHFBEER T A RIS NEBTIN SR REBRATIRS

2020-2025F £KIrBEERTUMIZAERE (HE ) RIEEEE
2025F £ HTBEER T TN AR REE AL
EITEEERTUMAETE (CR4 & CR8) ZfiEs (2020-2025)
2020-2025FHEREEER TR, HERHE
2025FFEFrEEER T REE NPT
2020-2025FFEIFEEERITIMZME (27T ) RIBE

2020-2025FhEREEERTIEL L vs L TRBHERGEL

l]

IFEEERK TSRS SINMED T
: PEFSEER T AT A EIIIREHE ( 20255 )

: 2020- 2025 EERITWIERIR, EFIRTK

R A, B, C iSRS EEE R~ M KIGEXILY

: 2020-2030F £ BT EBEE R T S Mo = mARETTRIXT LY
: 20255 S T — (FF @ A ) EEREFIEEHISRIRE
o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030FH T BB E R A S T ZE N BRI HIZAETTN
. N — AR PN A E S TR

: NASE — Rk UEE ST B EE R R B IKRE

FXMN M D, E TiptSERETE (35170 vs AITME )

1 2025F 2T B EE R T MHiIpAEX S Gt
: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty
: PESEREMEEERITESEE R TI ASLHEZEGRILL (20255 )

: 2025FREIFEEERMTI BRI T SEWR S E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FHFBEER TR BRIR REBTUN S & BEISHATRIRS

2020-2025FHEIFrEBEE R TITIBEFRE (CR5 ) it

HEEEER TSR IRE ST

2026-2030F £ KR PEFTEEE R T HIZAMETTN (A, it EE=
2026-2030F BT E R TIRA K RIS TN
2026-20305F4TI Y ENREHIHEFE X RTINS <E

IEEEK TR ESNRGETHMEER (K. BAE. BEH)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRN FHIRE ST RS R T FERIBERSURMED T

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REHmS : 3294780
ZASZitedE - https://www.51baogao.cn/baogao/20251018/3294780.shtml

LT - mEXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3294780.shtml
https://www.51baogao.cn/baogao/20251018/3294780.shtml

