2026-203 05 RERSMBHFI T A RRI R R BTN SR R ARIRS

2026-2030FE s RGRPITILZ BRI S RS BTN S &2 R SRR S

RERN

HANEUE— I HEIRERER R, S ISBINEEMRIXET R, SRE T EER T
T ERF(2020-2025)RIRIZERNSERIEEEE | IEER— BRI STIBRISIS AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAER | SEBENERKPEEEIMRIF TR S TESEEFE |
FIEEM—IEEM. BE. BIRRIMTARIEE., FROIAMUGEXSHHEME. RHERBSFERR
, BRERNENRAERER. BRI SREXDLFR  REAWFREIC. REESBEREIES
RH—ERS. ATHARMIRSRRIKE  £RESNER , mBARK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 05 RERSMBHFI T A RRI R R BTN SR R ARIRS

REER

F—F SREETIRNRIPTIZ RIVRSTHisER S

BT EIRERETIMRRIPI T A MIETESHT ( 2020-20255F )

—. 2020-2025F £ BREREINGLRIFITILE 88, BBt SigkEasy

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. SEERERIRIFI T BRI AR R E R iER o T

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
— T EEREREEIRRIF T R RMEIESHT ( 2020-20255 )

—. 2020-2025F£BEREIIMHRIFITI AN (HER ) SHEST

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7Y, EIRERETSMRI T/ ARSSINETSEL ( PPI) B SRMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=T NGB T R RR ST E
—. SNSRI T HEETE (CR4, CR8) EZR#E% ( 2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ EREIMLRIFTUHMERSM. SEAIHEBRIFIND
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B-F FESETRMEIP TR RIVRSTHIGER S

F—1 PESREIMRIRIF T EaEE N SRS HT ( 2020-2025%F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 05 RERSMBHFI T A RRI R R BTN SR R ARIRS

—. 2020-2025FHEEREIMEIRIFTILE 88, P BRI RESIKAIGEEE

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEEREISRGRI TR AR ST Rl AR R B S AT

. 2020-202 55 EE RSB T P SR A B R KT

=

T, (HAMNES W BT a S K ARAmTS

i

— 15 PEESEREESAACRP T nE sk S5iE RS ( 2020-20255 )
—. 2020-2025FHEERESMARIPI T AR ({27t ) SEISKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-202 55 EEE e AR T AL B/ BR S5 SAINTB E B S BRI DT
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PEEREINMRIF T H O EERERIAT ( 2020-20255 )

—. 2020-2025FhEBREIMRIFTIHOLE. BENEERRE ST

—. 2020-2025FHEEEIMRIFTIHOLSE. BENEEBNESHT

. PESREESMRIF T H A RS, BNRAZINE/FETN

(5

. EfRRZER. RRBERI - EEEISARI T H OB EN
A, PEEERIMRN T REERRTHIARIR SIS (TCl) SHRMEDHT
B=F £HNPESERRRATIHE T R ARSI T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203 05 RERSMBHFI T A RRI R R BTN SR R ARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LI PESGERARA TR N A SRS it

BT NRATE—THIHREDHT

—. 2020-2030FE BE3IMALRIF = e N RS — iR Sig E T

—. MR E P ERE R S RSB T AR TS R CECRE ST

=, ZUEFEEEFRWEN. MERRREDHT

Pu. EREERSALRF T AR Z SR Top S EGIR H AR it

h. NANE—RIEMEFER (ATUEINE ) SERER SRR M RAIKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203 05 RERSMBHFI T A RRI R R BTN SR R ARIRS

. 2020-203 0528 RE B AIMIRNFT FR(E R FR S — RO IR 518 i E =TT

S (V135 £ C T S AW R Ui a5 S N B S N )

~—

A,

IZIUELEBERAE (2P ) FIMNEIAERR S SRS

. BRI T e Z USRI R RSB SIS BURE ST

TR X2 S S B SRR = e KA RN E

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

(=

bal

« BRI R ERIR AN T SR A T IS

. BRNATRNHIEENS ST

. EREEKTIRRERIR S S R

. RpERE (VC/PE) fEFX N ARMIRAIR B R SE

BLE £HRPESETRNEPTILRIEHIGEREI L S

F—1 TAMK (BHE ) BT

=

h.

. 2020-2030FF I A EREIIMBM T AR, MEREEER (h. B, . E0) Wtk

. IR, REIRFESAREIE (SWOT)

. PEMSET XA O SRS 54T

. TR EBRRISEHRBSALHMSE

15 et a o

RCEPZEX 2R S iEXS I A=l 5 T RIS/

. 2020-20305F X EREIMAURI T AR, IS, 1. SE=EXILL

. JCEDGRARE, EFAUAESHmEN DT

. ESEXIEERERT. RWITHSRAEERE RN

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



2026-203 05 RERSMBHFI T A RRI R R BTN SR R ARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRRMEX EREISMEHIF 1T TIZANE. IGEREEESR (8. 5. =) W

—. EREEIMRIEAL (UIREACH. RoHS ) XEREITMIBMY T AISZIE SRl ARG SRS

=. BN REmE. RSN ESEER DT

PO, RUMERREARAME STHIHEEZR DT

A, HEEESREREEXIRUNE BERSAGRAFT  iE Z IR

B E PEEREERNEPTI IR FER S BV S S

H—T PRSI T SN SIS+ E

—. PEEERRIFI TR E BRI S RIS (B—. =, =)

—. 2020-2025F P EEREIMRIFITIHIHERE ( CR5, CR10 ) BB RIRE ST

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

T}

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

A, TUAREERWERNFEE XA SHERECER DT

BT PEEERIF TR AR RS O

—. HNERINGES © LSRR, [REBRRRIE SRS

—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

Y. BRERD  BCmiERe. MEXItLRAFEERRA DT

. FNRFERGERE | RWEE. mIpERKER. FRRERCSREERGEITN

#

=15 PES R T A MER SE RSO

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 05 RERSMBHFI T A RRI R R BTN SR R ARIRS

R

. 2020-2025FHE SRS T EEAMERRG. RZESTNAEREE DT

. P BRASEMENETIRREEESHBER

SCER T H W SLEE R EE SR R — AR RIRR IS

. EREEIRIRIFITIL ETATIE. AR (PE) . ™iEER (PB) MLEOHT

. IPO. BRIRFEAHIZEINXIITIARRIFIG

BEE HRPESEERWNEPITIART EARERGIS R

F—1 e WA (EfRESL )

fal

PWARIE. BRNERSEKIEHE
2020-2025F2EWRRHHT (B, FliE. KEWSHER)
B /RS, mImEMSORF] (SWOTHHT )

EEmiZRE. RENSSALHEEDTT

. BRITOKER. PR SKSIREFHWENE (2023-20255 )

ET FTERALB (PERL )

=

h.

PAVRERRE. AEER S OETEERA
2020-2025FZERR DT (WL, FliE, KEMSLER)
BOAREKIR. HRAERESEFREDT
A, HAEEERE SR EF LS

i, EfRip AR SHEIRR

F=T T RIC (AOTHIEREBE )

. B ERD IR AEZ SHinMmSHE

2020-2025F 2 EWNRDHT (SR, FiE. BFIZERKF)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 05 RERSMBHFI T A RRI R R BTN SR R ARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030FFHREITIRBIPTILR BRI SEHBTTU
B—T15 2026-2030F =K K FEEBEESMRIA T ARG
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-2030F 2Bk FEE eI T UL R &N
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-2030F B Re MBI TR AR R RS T
—. KERORAK (A B, C) RRSFHFHIEE ST
. oMb, BeeER (T EEEM. Al ) SEREESRIP TR ER SIS

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F B RESLRIP I T RN SR FHE B RN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203 05 RERSMBHFI T A RRI R R BTN SR R ARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FBHREITIRRIRIPTIIR RIS S RS L]
F—T7 BRI TR FINMES WS | NG TTHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

7, ERERSARIP T B AR S EliRER (ROI) SRAEKEIUE

f. BRI T ER ARG ERIE SARK=B DT
15 2026- 2030558 RERRSMMRIF I TU B D IR RN 21218

—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-203 05 RETSMRPA Tk (Ml A FR AR AL KRN
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



u

h.

2026-203 05 RERSMBHFI T A RRI R R BTN SR R ARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FHHETIRABIPTIHREMIETE SIHTE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

ut

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—= BHeRRIRP TR BRI T I SIRE RSN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 05 RERSMBHFI T A RRI R R BTN SR R ARIRS

BT BREIRRIF TR B IR AT DT
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

IMBMNE SRS

=

ol

IHE, ERESSRIFREL SR
BT BREIGRIP T Z TR R RIE D T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T E RN T BRI BRI BB S G

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. ERFEEREINIRIF T HIZAEIR SARKRE (2026-2030 ) FUUEHELCS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203 05 RERSMBHFI T A RRI R R BTN SR R ARIRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
1 X E RGP T IV AT SRR I
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
ElZ | ISR T A an EIEAR BT
EIZR : 2020-2025 5 B RE3 s Tl = REFI R S5 tH R B (UL
EIER : ERESRURR (Tl REERABIRTHNMA R
EZR : 2020-2025F £ REREINRURITILE =88, B ERELUIEIKE
EIER : 2025F £ PR E RSB T = RER I D h (hEL

EIZ : 2025F 2 BKaI+ KBRS EF Rl e R A B R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-203 05 RERSMBHFI T A RRI R R BTN SR R ARIRS

2020-2025F £IRERERITMBI T IR ( HER ) MHEES

20255 = BRE RERRSIAAPA T T i N FRYRIS TR R A £
EIREREIMBIP T IS TE (CR4 & CR8) ZEftiE%s (2020-2025)
2020-2025F HEE RSB T8, HENFHE

2025F R EEREISMBIF T = RE B D Th
2020-2025FFEEREIMABIA T IARUE (27T ) RIBE

2020-2025F FEERESMMBRIATTIVE L vs L FRIBHER AL

. BRI 1T R S SNBSS T

: PEEREIRRRI T A P A N TR AR E ( 20254 )

1 2020-2025F R RSB T TERER, S#FIFRTW

: Nl A, B, C mizHRISE S RE IR - fRe IR LY
: 2020-2030F £ Bk B RESMURI T\ S5 = R i AE TRt

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030FEE B SMIAIRIFF~ RAE = E M s A7 AR TN

: Rz FRE— LR PN RS (D B 0

: Rz FRE, - Ik B R S E AR AR TR TR KB

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025 F £ BRE RERSTAGRIA T AR 5 70 (5 LY

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: FESSKEM T EEREREINRBIP T AISHZEERNIEL ( 20255 )

: 2025 FHEERETIRIR T B RS DSBS TR E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-203 05 RERSMBHFI T A RRI R R BTN SR R ARIRS

2020-2025FHEEREESMRIF T HizsEE+FE ( CR5 ) T

HFESE R LR TR R IR B S T

2026-2030F 2Bk PEEREIMARI T iz AETTN ( R, . AEMER )
2026-2030FE BEBATALBNF A T WA AR & FRER Ze Tl

2026-2030F T YRR STHIZEFER R ~E

ERETIRIRNP 1T\ RN ESXIRGETHERER ( K. BRI, et )

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ RN FHIRIE SE RSN T AL R BB 4T

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

IRERS : 3297526
ZASZitedE - https://www.51baogao.cn/baogao/20251018/3297526.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3297526.shtml
https://www.51baogao.cn/baogao/20251018/3297526.shtml

