2026-20305F8 T BBRUELIFFEITI A RRIS REBTIN SR RAIRARIRS

2026-2030F R T HRERMUCZHIAFETIZ BRIRREBTTNS L RERIEH 7R S

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. | BREEHPFETIE
20 T8 EREF(2020-2025)MRIZIKN SEERITERS | IEER— BRI SHTBRIEE A R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBENEREPES T BRACFENFFETIRNE RN EEE
FE  NEEUW—EEW. B sERITIAREE. HOMUISEXSTHIZIE. RFEESF
TRE  ERERNRNTRAREREER. BIE L SRENGER  RENWREC. REESBOR
HEEBRE—ERSR. UITHARMBSREKE  XREER , RERE.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F8 T BBRUELIFFEITI A RRIS REBTIN SR RAIRARIRS

REER

F—E 2RI T EBRUFHRFETIRRRIASHIHERS T

BT KT ERUEDFFETUMLNEIESHT ( 2020-20255 )

—. 2020-2025F£RA T BRUEBIFFETIETEE. S ERitSEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. ST BRRUCEDIFFET R BERRINE D RN DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T £RE T BRRUEBIFFEITWERMEIESHT ( 2020-20255 )

—. 2020-2025F 2K T BEMAFEBIFFETIMIZIER (HEM ) SHEST

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EXKTBERUEBIFFES /RS NTSEE ( PPL) EBSZWRZESHT
h. FHlt. EEEEKEEIRERNEN DT
=T £RKTBRUEBFFETI RSB EHInETE
—. EXKTBREUEHIFFETIMBETE (CR4, CR8 ) jHEITHEH (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F 2K T BRUFEDIFFETIHWERSH. SERIITEERIFNE
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B8 PESTERUEBIPFFETILARIIRSHIsERS T

F— FESTHRRAEHIPFETIREEE N SHEEDS T ( 2020-20255F)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F8 T BBRUELIFFEITI A RRIS REBTIN SR RAIRARIRS

—. 2020-2025FHES T ERUEBFFETILS6E. FEFSITRESIKAIALEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PESITSRRUEDFFE T RER AR SEEMES R/ AatR AR ST

/Y. 2020-20255FRES T BB HLIPFE T - HRE WA R EFKFD T
h. HEMNES WK BirSEEr-a 8 A EAIR T
T FEKTBERAERFFEITIMIEEKRSIEEEN ( 2020-20255 )
—. 2020-2025FFESK T BERAFEBFFETIHIZIERE ({278 ) SREREES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/g, 2020-2025FHES T BRI FIFFE T /RS THINSESR SEFRS T
h. &L LTREHEHMAGEEURREFERSL DT

B=T FEK T ERUEFFE T OSIERESIT ( 2020-20255 )

—. 2020-2025FHESTHRUFEDFFETIWHAORE, SENREERFEEDHT

—. 2020-2025FHESTHRERUFHFFETIHARE. SENREZERNEDSHT

. FESTRRAEBFFETIWHBOMMRER. RNRRBINEPERN

(5

. EfRRBER. KRBT ES TEREEDFFE T E O InEX
A, FESKTBRERUEHIFFEREERRTHIZRIRS IS (TC) SHREDHT
B=E £HRPES T EREBAEBIPFETIHETRERMS HIHS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F8 T BBRUELIFFEITI A RRIS REBTIN SR RAIRARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £ERRPES TEBAEBIPFETIHZMBMNEAS HiaS

BT NRATE—THIHREDHT

—. 2020-2030F& T R FIPFE MmN A — MRS 2 E LT

—. MR —ERERERSR T BRIESIFFE T RER T =R E ST

=, ZUEFEEEFRWEN. MERRREDHT

M. | THERUCEBFFE T EZAURAITop SR EEIRE AR b

f. NMARE—RIZEMEFER (TIEINE ) SR T RERCENIFFEmTERIXEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F8 T BBRUELIFFEITI A RRIS REBTIN SR RAIRARIRS

—. 2020-2030F& T R FIPF B MmN S — MRS E LT

= WA A mIEAR S T R EIFFE T RIS, HREERAIRD

kBB (ZF ) ENEINEHARSSHER

[

. ST BRBRUENFFE iz SN IR R SN EERED T
f. HEEBZAER T RN FE - mBE R ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE 2RRPES TERACEHIPFETIRIEGIH BRI
F—1 TAMK (BHE ) BT

—. 2020-

2030FW AKX S T BEMUFEBIFFETIHIZE, BERTEER (. B, #. D) 3tk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F =X R T BRUEPIFFETIMZME. BERE. 1. E=ERI

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F8 T BBRUELIFFEITI A RRIS REBTIN SR RAIRARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUM X S T R EPIPFEITIHZME,. IBEREEER (8. & &) Mtk

—. BREFIMRIEM (ZIREACH. RoHS) W& T BREMFMIFFETIAISIIN ST MRS SRS

=, BN REE. RitSURERENESEER DT

P, RUMERREARAME STHIREER DT

f. MEEESREREERNE TR FNIFFE iR 28970

BE FER T ERAFHRFETIBHRRERS R ILKIE S

F—T PEKTERUEDFFETI RSN S HRETE

—. PESTRERUCEHFFETIEIZEWAE DRSS (55— =, =#)

—. 2020-2025FHESK T BERMUFEBIFFETIMHIZEFRE (CRS5, CR10 ) BB RIREDHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
T PES T BRUENFFE TS AR RS O
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

. BmEED | BUmiteE. MEtER AP A ST

=

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F8 T BBRUELIFFEITI A RRIS REBTIN SR RAIRARIRS

=T PES T BRAENIFFETIHWEAS TR EOHT
—. 2020-2025F+HEKTBRUEHIFFETIWEEAMEARS. RZEMNAREESHT
—. PR SERBEAE T RIHRRZESHERE
=. kBB H ISR S B R — A CATRER TS
Y. STBREUEBFFETI EHATME. ™8R (PE) . ™miER (PB) Mo
. PO, BRESFHATEINI T A RIS
FtE 2RRPES THEERAFEHIPFETIUMRTEIREREGISH
BT 1R ERALA (ERRESL )
—. ARRGE. BRERSEKIEHE
Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)
o, EEmizRE. RENSSALUEEDT
h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )
ST TR (PERL )
—. ARRERE. REEESOEERER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F8 T BBRUELIFFEITI A RRIS REBTIN SR RAIRARIRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

B/\E 2026-2030F A T BN FHIAFETILR RRIRSEBTN
B—T15 2026-2030F 2R FESK T SRR ESFFEI T ZAETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-2030F 2K FES T RRAFEBIFFETIUAFE FET
A, BSFmSHs NARERIEKE L ST

—5 2026-2030F R T BB ELIFFE TR R EE ST
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

b, Bt (TIEEKN. Al) SR TBRUCEHFFETIRERSATES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F8 T BBRUELIFFEITI A RRIS REBTIN SR RAIRARIRS

=75 2026-2030FK T BRUEIFFETUBIIMER SR FEBEEZTIN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
. P RS SRR SRTESINE
f. HIEERERNESTN BRI TILEhE
BhE 2026-2030F A TR FHAFETIHIEN S S IR
F—1 S TBRRUEBFFEITIHREMES RS I DEEITFE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

. STBRUCEDIFFETIERIRERIRE (ROI) SRERWHEINE

[

. STBRUEEBIFFETIEEATRIMGERESRET BT
15 2026-2030FS T BB E P FEE TS TR BN S5
—. BEKMAST R/ IRESTIHAIR AN S SRS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-20305FK T BEMUFRIFFEI TRl A R R ALIEIN
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F8 T BBRUELIFFEITI A RRIS REBTIN SR RAIRARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030F A T IRRAFHIPFETIUTERIEME SIHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F8 T BBRUELIFFEITI A RRIS REBTIN SR RAIRARIRS

F1+—F S TERACEBPFETIUIETTHESINE BSEEN
F—T ST BERUEDPFETUINBRET TS
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE

T KT BRCENIFFETI S TR RED T
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T | TBERUEDFFE T BRI E MMETL A

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. EERFER T EREEIHFFETUMIZMEIIRSRERSF ( 2026-2030 ) FNEHELCR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F8 T BBRUELIFFEITI A RRIS REBTIN SR RAIRARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
1 R T BREAENIFFEEI TR RIS RRE Y
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
B | €& T BRUERIFFE T A anEHAM EF kT
EI5R : 2020-20255F R T BB F P FE TR AR5 HER A R UL
B : SITBRRUEBIFFE T RERATSRTNMAR
EER : 2020-2025F KA T BRUFHFFEITIE8E. B EREHEKE

B | 2025F 2B T BRAFEDIFFE T REXE D bl

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



E% :

E% :

E% :

E% :

B

E% :

Bz

E% :

E% :

E% :

2026-20305F8 T BBRUELIFFEITI A RRIS REBTIN SR RAIRARIRS

2025F 2 BEITAS T BIRUESIFFEE RN TR EHERE
2020-2025F £KR T BERMUFIIFFETIHHME (HEMR ) REEES
2025F 2B T BRI EIFFE T N N BT REE G

SERE TSP FETUAHERE (CR4 & CR8 ) LS ( 2020-2025)

. 2020-2025EFHER THREBUSIHAFETII~8, SRR

2025FhES T BRI IPFETI &N DT

1 2020-2025FFESR T ERUEPIFFEITIHIZME (27T ) RIgE

2020-2025FFEK T BERUEBIFFEITIE L vs T RBHEHA
STBERUFENIFFE T2 I SinEs

FEK TERBRICEIFFET AT A EHIRAERHE ( 20255 )

1 2020-2025F K T BERMWENIFFETWHIERR, 1SFFRTW

D NN RYUE A, B, C HIAMRIBIES S T B ENIFFE mBEKIBE L
1 2020-2030F£ KR T BRUEIFFE T SMO T minAETTURI L
: 2025F MO THIE— (M A ) EEREFEBHISRIRE

D WO THE= (77 C ) RABRYE ( TRL) FHGHLZE

1 2020-20305F & T BB ERIFFEr it S T2 N ATUEAIHIZAETTL
: NFRUE — LB PN O TS

: NASE —RiEEBS R T BRUEPFFERAFRFRKER

D BT D, E g SRR (IRS170 vs BT )

1 2025F 2B E T BRUELIFFE TR XS SLL

1 2020-2030FIFK, 4t3E. ERM=KXEmizBEmusstt

 FESEHEMTEERS T RERUFEDIFFETIAISBZEGRIL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F8 T BBRUELIFFEITI A RRIS REBTIN SR RAIRARIRS

2025FHFES T BRUEBFFETI I ZFENIS SE RS
2020-2025FHES T REMUEHIFFETIHRESE (CR5 ) T

PES T SR ENFFE TSRS S

2026-2030F £ K FES T REMAFHIFFETIAZIETN (AW, $E. FRER
2026-20305FF T BB FMIFFEI TR R ZTTN

2026-2030F 1T HIBFREHIZETEX AU < E

STERUWEHIFFE TIHREMESKXBSEGE SRR ( ikt B, ek )

L WO TR SN STS (TR vs 1B vs BE22 )
» VAR R T ER BRI A
1 2026-2030F £ RAENMEFIRES S T BERCEHIFFE T E RIS RS HT

 RRAF TR ENIB SHb SRR U AR E

IBEIRER RREE !

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

&S 3300473
ZASZitedE - https://www.51baogao.cn/baogao/20251018/3300473.shtml
AL - mhiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3300473.shtml
https://www.51baogao.cn/baogao/20251018/3300473.shtml

