2026-2030F 4ttt m DR T A BRIR R BTN S & B iSRS

2026-20305F i {thap DERFEITIL R BRI BB S & REEHARERS

RERN

BANEME— M FIERERERE R, S URBINRERIRETR. e DEE T LR TidX
R5(2020-2025) RN SEMEEERE | IEEE— BB STIBAISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENEKK P EL b DEFE T RIS SN SHEFE | HE
EUIEEMW. B BRATILEREE. BANMUSEXITHIMERE. =HEBESFIERR , B
BRNBIWTRANERER. BRI EIFSRENGAR , RLAIFREC. REESEERHIEERM
—ERGR. UITHRREBRSREKE  HESNER , REGRE,

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 4ttt m DR T A BRIR R BTN S & B iSRS

REER

F—F SRR DIFETI A RIMRSTHIGER ST

BT SRR DIFE T HEEMIEEE ST ( 2020-20255F )

—. 2020-2025F 2Bk 4Hthas DEKEI TR 88, BBt SEKES

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. =bkéHba DEAE T - REFI R RE D TR o T

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T SRR DERE T B RMEIE ST ( 2020-20255F )

—. 2020-2025F 2 Bk4Hthas DEHEI T IR ( $HERR ) SHEST

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EERYEDE DERET /ARSI 815EL ( PPI) EBSHWA RS
h. FHlt. EEEEKEEIRERNEN DT

=15 NG DR TR FRBEHnETE
—. St DIIE T HIZETE (CR4. CR8) &3S (2020-2025%F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F Bk 4Hthas DEFEI TUHMERSIM. ST IIEBRIFIND
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B=F hEYaDIRFETIL A BRI STHIGER ST

BT PELE D DIRE T AEAREN SXERDHT ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



[S

ut

bal

2026-2030F 4ttt m DR T A BRIR R BTN S & B iSRS

. 2020-2025FFEHEmDIAE TS F=8E. FFEFITRESEKAISEEEL
. EREZBLEFED (Top 5) FaE. FERERIN ST

. FRE4EhEs DERET Tl P RER FIER S LM TR /A SRR BIRE A

. 2020-2025F FE4Ethan DIHE T\ PR R B TZ KD 1T

HHAMIES "W BHEEr e E

—15 hES A DERER T TR SIE RS ( 2020-20255F )

. 2020-20255FhE4EftEas DIFE T THIANIHE ({27t ) SRIEIKERES

. FRBHRT (—%. #F—%%k. “=&RUT ) miaERMESIZELY
. N OB ( Top 3) MZSERSRKERTANE

. 2020-20255FhE|4Efth ap DIRFE Tl fa/ BRSNS EB SEFR O

. b S TNREEHEMANRMREN FRILS T

B=T5 PEHEDa DIRFE Tt H QEURFRERIMT ( 2020-2025%5 )

(5

bal

E
£

. 2020-2025FFEHEAHFDIIFETHOSE. SEREERFEESHT
. 2020-2025F P EERDERE T HORE., SEREEENESHT
. PEmDIIETWHHOFREE,. BNTREBRINEEEZK
. EFRRZER. XMRBERX - EZEbds DIRFE T H ORI EL
. PE4fbEDINE - mEEPRTIZRRF IR ( TC) SRS ST
=5 KK hES MG DIRIETIHRF MBS TS
— WO — (FR/ARSA ) TmRESHT
. 2020-2030FMn Tin—2 kR FEMIZAMR ST

RO —RAER. NAWES BirEFEoHT

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 4ttt m DR T A BRIR R BTN S & B iSRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT IR P E s DIRE TR N AR A S TG S

BT NRATE—THIHREDHT

—. 2020-20305F4fthap DEAEF - mafE N YU — AR Sig E R T

—. MR —E P ERER S thas DIXIET T mAERT LA E ST

=, ZUEFEEEFRWEN. MERRREDHT

P, “Eftas DB TR ZIUEAITop S hI R Bt R fiEith{iz

h. NMRAWE—RIAMETHER (ATAEINE ) S4Ethas DIFEF M RAVKEE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 4ttt m DR T A BRIR R BTN S & B iSRS

—. 2020-20305F4fthap DEKE e N YU — IR S8 E R T
—. NRYUE e RIS St e DIRKEF T i NS, MEREESRAIRIE
=, ZEESER A (B ) BHNEANERR S EFREL
7Y, “fthas DERKE - mEIX A i = S e RS INMEERE DT
. HEEBYZOuE Lt DIKET m B KAV E

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE £ERKPE G DIRE T RKigHIAE R L3t

F—1 TAMK (BHE ) BT

—. 2020-2030F KX 4Ehan DIFE TULTHIZANE, IBENRTEER (. B. #. ) X

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F1 bt Xt ap DA T iR, 1BIENE. 0. E=ERI

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



hal

2026-2030F 4ttt m DR T A BRIR R BTN S & B iSRS

. Ak SERE LI SEDIRNR S S

. Bt S EiREhER Tz A RAIIRENER

=15 Bt Xsa o

—_—

. 2020-20305FERiMith X 4Efthas DEAE T IA AR, IBEREEER (£8. % =) Wtk
. BRERFMRIZRL (WNREACH, RoHS ) X4fthan DEKE TV AISINE-S1E Al M 3T SRS

RUMmIAI T mmER. RSN ESEER DT

7Y, ERMZ R AN S STHIAHEER DT
h. HEEGASHEREEEIIERIM L thas DIHET -\ ik £RISN

)

%

fal

%

hal

%

"2 FEH M DIIE T IR RER S RIS S 1T

—T5 PES A DERE TR R SRR E

. PESDEFE T RS WHMRKI SRR S (B—. =, =)

. 2020-20255FE (A DIRFE T HiAEEHFE ( CR5, CR10 ) ZHEERIRASHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

 ATWVREERIERIRE R R SRR ST

—15 RE St DERE T RIS A IER R S T

. BENEINNEES | DFEPE. RMRRRIE SRS

. WEEWNEED : TiFEPETE. FRERUSINMEERETS
FHENERRD - BAEERZ, FoREZ2 RERZ25BCREZ8OHT

. BREEE - BmeE. MBIt BFER Ao

. FNRFERGERE | RWEE. mIpERKER. FRRERCSREERGEITN

=15 PE4 e DIRE T HWER SR ARSI EDHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 4ttt m DR T A BRIR R BTN S & B iSRS

—. 2020-2025FFEHMHDIIE T EEHMEARS. RZSTRAKBEESTT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, #fthap DI T Eh A ElmfE. ™&EE (PE) . i (PB) XLboH
. IPO, BRIRFEADIZENIHTI AR

FtE 2EBRPEYMEGDIRFETIITH EIREREG S

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 4ttt m DR T A BRIR R BTN S & B iSRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

SE/\E 2026-20305F 4 than DIRFEITUL R BRI = S TR
$B—T15 2026-2030F 1K R E At as DEFE T AT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

7Y, 2026-20305F 2Bk N E 4t e DB T F TN
f. Wp T mSHD N ABTEAEIKE N ST
5 2026-20305 4k thin DIAE TS AR RIS ST
—. KERORAK (A B, C) RRSFHFHIEE ST
Z. e b, SesER (T EEK. Al ) S#tbhaDIRETILRERS B

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-20305F 4t as DEFE T AR SR FHE BRI

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 4ttt m DR T A BRIR R BTN S & B iSRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBHhE 2026-20305FHifthar DIRFETTIIR BN S S EREHLR
F—T0 Yt DI TR BINMES RS | NEGETFE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. A DEFE TV BIAIR R AR ( ROI) SIRAEKEIUE

(=

A, “Hthas DRI T ER ARG ERIE SARKZ RO
5 2026-20305- 4 thap DERKE T RS ISR S S 12 1E
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305-4Efthan DERAEI Tk Ml A FRERRE ALY

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F 4ttt m DR T A BRIR R BTN S & B iSRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030F Hifthas DI TR BN IETRE SHHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—EF 4thas DEFE IR R AT IE ST BRI

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 4ttt m DR T A BRIR R BTN S & B iSRS

B YA DENE T IR B IR A T T
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

IMBMNE SRS

=

H

. Bk, BREMSRREESR
T Hfhan DERKE T ST R SRR E DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T5 dfthas DEHE T BRI BRI B BTS2

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIEIREMY ( Term Sheet ) KBEEFRAEMT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. ENRPEHREDIFE T THIANEIR SARKRA S (2026-2030 ) FUUEIELCS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030F 4ttt m DR T A BRIR R BTN S & B iSRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

15 R4Efthan DERFE TUL RV AGERR I

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

ElZ | IR DEAE T A an EHAR EF T

EIZR : 2020-2025 5 4thas DARHE Tl REFI AR S5 tH R B B L HhL:
EIER : 4Efthan DEHE 1Tl REERABIRTHNMAR

EIZR : 2020-2025F £ ERUEMADEAE TILE =88, S ERELUIGIKE
Bl . 2025F £ Pk4Ethan DENE Tl BB X 185370 (S LE

ElZ : 2025F 2 BKaI+ AL ap DIRAEEF W =R R Hp D B ER

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F 4ttt m DR T A BRIR R BTN S & B iSRS

2020-2025F £ Ek4Hthas DR T iR (HER ) MEEES

2025F e BkE(than DIFE TL T ifp N AU R R G L
EIRUEDA DEAE T TIZEPE ( CR4 & CR8) F{L#as (2020-2025 )
2020-2025FFE A DIFEI TR, HENTHR
2025FhEHhan DIRE T P REE I DR
2020-2025F P E A DEFE TIL HIAAE (27T ) RIgE

2020-2025F hE A DEFE Tl vs S NRIBHEM AL

: 4Efban DA 1Tl SRS SINED T

. FhEEh AR DEKE TV = R AN SR AR IR ( 20258 )

1 2020-20255F 4 thas DERFEI TU IS ERIR, S#FIRT
SRR A, B, C TIZAMRIEIER S HEthas DEKEF M RIS L
1 2020-2030F £ B4t AR DIFE T S A S T R A METTURILE

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

: 2020-203 05 4fthan DAXIE FR £ = 2N RSAI T ZAERT

: NAAGUE— LB PN E O TS

- N PRI e Rk U R S 4 thap DEMERATH R T IKEX

D BTN D, E g SRR (RS20 vs BT )

1 2025F kM haR DIFE T IZAE X D10 S LE

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

: PESEREhEEEZR B DINE T ALSHERTILL ( 20255 )

1 2025FFEHEhan DIRFE T B E SR SEW S T E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F 4ttt m DR T A BRIR R BTN S & B iSRS

2020-20255F hEHthas DEIE T HinE+FE ( CR5 ) &L

R E4Ethas DEAE T\ A D IREL T

2026-2030F £ BN PE AR DEAE T A AMETN (AW, $it. EWER)
2026-203054Efthan DERAEI TS A R FRES ST
2026-20305F4TI Y ENREHIHEFE X RTINS <E

“rfthas DERHE 1TIRBIMESNBRGETHMGAER ( BRIt BRIE. TEt)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRS IBER SHEthan DIHE T FERIGHREURE DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REHmS : 3309588
ZAzitedE - https://www.51baogao.cn/baogao/20251018/3309588.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3309588.shtml
https://www.51baogao.cn/baogao/20251018/3309588.shtml

