2026-2030FAZRBIME S 1T A RIS R EBRTTNS A R RRS

2026-2030FEAZEIMECH TR REIS RSB S R REIEHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRXETR. HIRIRE ST ERBL T
ZRF(2020-2025)HRZIKRENSEREEREE | IEER— T EE N SHIBRIMER A& R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAAER | SEBENERE P EBBE ST STESEEFE |
BEWM—IEEH. B BRI ARIEE., ROIAMUGEXSHHRNE. SHERSFIERR
BERRNEFRAERRER. BIARIEIFTSIREXDLR  REAWFREC. REEZSEERHIEER
H—ERF. UTHRERIRSRERKE  LXRSNER , WK,

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAZRBIME S 1T A RIS R EBRTTNS A R RRS

REER

F—F SERPTRIAEH TR RIVAS AR S

BT EEEAIBIRECS T MEGR ST ( 2020-20255F )

—. 2020-2025F£BEABIRECT TR RE. BBt SiEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. =B S 1T RER AR R NE R o lsiR ot

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T EHEABIREC T TR RMEIESHT ( 2020-20255 )

—. 2020-2025F2BAAARIREC 1T TZIR (#HER ) SHEST

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
Y. EIKEAIRIREC S T m/BRSN8TEEL ( PPl ) EBSEMERSHT
h. FHlt. EEEEKEEIRERNEN DT

=1 £BEBIREC ST RRERESHInETE
—. EIHBIRECS TR TE (CR4, CR8) EZRi#E%S ( 2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£BRAMBIMECITUHMERSM. STRAIHEBRIFIND
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
FB-F FEPFSIAES TR RIVAS HIFER S

B—T PEBRBIZRE A TIRLEEE N SHED T ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAZRBIME S 1T A RIS R EBRTTNS A R RRS

—. 2020-2025FFEHFEIREC TS 78E. PRI RAESIRAGELTL

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

SR EBAARIREC TS 1T RN IR S AT R SRR DA

7Y, 2020-20255F P EBAGEIREC /51T P tHERE WA R KT
h. HEMNES WK BirSEEr-a 8 A EAIR T
—F5 hESRARI B T AR SIE AN ( 2020-20255F )
—. 2020-2025FhEFZEIEC T T HIZHINE (1270 ) SRBIRKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255F R EBRAEIREC 751 T /IR SS N E S SRR
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PERAZBIRECS Tl H O EERRERIMT ( 2020-20255 )

Tk
i

—. 2020-2025FhEBBIRESITIHOLE, SN EERRESHT

C

—. 2020-2025FHEHIEAE ST HARE, SEREZENESHT

. PESBIREC T O R, BT RBEINE/ FEZN

(5

. EfRRZER. RERBERIIHEEIMEC 1Tk H ORI EX
A, PESRRBREC S RIS ( TC) St ot
B=F £ERPEBARIMES TR mRB MRS Hin s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FAZRBIME S 1T A RIS R EBRTTNS A R RRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

[

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £IRRPEBAFIMES TSN AR MS hin st

BT NRATE—THIHREDHT

—. 2020-20305F2A7)/REc T3 = mfE N RS — RO IZAE S8 E R T
—. MR =P ERE R SR REC T T AR TS LB ST

=, ZUEFEEEFRWEN. MERRREDHT

WS\

P, BRZRRIZRECTS 1T EIZUER I Top S5 SR H AR gt s
h

. N —AZEME SRR (A TIEINME ) S5R%E

N\

MECTS 7 M KA RERE

BT NS HImRE DT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAZRBIME S 1T A RIS R EBRTTNS A R RRS

BIREC F5 7= Fe R RS — AR S s B =l

;ﬁ;

N\

—. 2020-20304#8

S (V135 50 T S WA 2 oy T 5% SO N 56 R R N A )

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE £RRPEBZRIZE S T RIAHIFERLE St

F—1 TAMK (BHE ) BT

—. 2020-2030F M At XERZRBI/REC T ipdE. IMEREEER (. B, #. ) 3t

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030Ft X EFABIMEC 1T IR, IEENSE, 0. E=EL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAZRBIME S 1T A RIS R EBRTTNS A R RRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXEFREIREC 1T HIZAE, EEREEER (8, & =) Mtk

—. BREBIMRIEAL (FOREACH. RoHS ) XJERZEI AT 1Tl AISZN Skl MRS SR

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

f. WEEGESREREEXIRGMEBE T/ )l i % £RISIE

FE PEBFSISE ST B R FERS RIS

F—T PEREIREC ST RSN SIS E

—. PEBEAE S T EEEWIER S RIS ERN (F—. =, =88R )

—. 2020-2025FREBEIREC T ITIMmESE ( CR5, CR10 ) BB RIRE ST

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

T}

=

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—15 hESRRI B T RS A R R S o T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

Y. BRERD  BCmiERe. MEXItLRAFEERRA DT

. FRFERIERE - BIEE. DIBEKE, FRRRCSRHERGE TS

#

=5 PESRBI BT T HMER SERNEFoHT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FAZRBIME S 1T A RIS R EBRTTNS A R RRS

—. 2020-2025FHEHARBIMEC T EEAWEARN. XZSTRAREESHT
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

7, BAAREIAREC S AT ETAEIHE. ™A (PE) . % (PB) XLEoHT
. PO, BRASFRATZEINRI T A RIS

BtE ERRPEBZRIAES TR RARERGI ST

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FAZRBIME S 1T A RIS R EBRTTNS A R RRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030F5AMFI MBS TILAERISRSEBTRN
H—T15 2026-2030F KK R EEAZEIZREC TS 1T AT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

7Y, 2026-20305F 2Bk N R ESRRBIREC /5 1 T T TN
f. Wp T mSHD N ABTEAEIKE N ST

— 75 2026-2030F 5B /51 TR AN R R S T
—. KERORAK (A B, C) RRSFHFHIEE ST

T Bh. SeetsAN (T EEK., Al) SiERBIAE STV RERSHEE

;ﬁ;

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-20305F A4 B IS 1T RN SR A S BiE 3Tl

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FAZRBIME S 1T A RIS R EBRTTNS A R RRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FAFHIMEH TIHREN S S ARG
F—17 AR ITIHR B MES RS DEETFE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE
/Y. BRZRIZRECTS AT ERIMR R ElIRER (RO ) SIRAEHANE
h. BHRIRE S T ER AN ERESRR=E O

35 2026-203055A/MBIMBC A 1T RS SIS B S E

;gﬁ

—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-203 05 AR IZREC 75 1 Tl ARl AT PR SR B A e 2L

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FAZRBIME S 1T A RIS R EBRTTNS A R RRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030F BRI M H TR EMIETE SIATE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F SBARIAE A TR ER TSI E REEEIY

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FAZRBIME S 1T A RIS R EBRTTNS A R RRS

BT SRR T W IR B A T DT
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

IMBMNE SRS

=

H

. Bk, BREMSRREESR
T BB TS T ST R R R E T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

. FREEMREWVAIRERMB LSRN

®

=75 BRI 51 T BB BRI B BT SR
—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIEIREMY ( Term Sheet ) KBEEFRAEMT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. ERPERIRIRECS T HIaIEIUASARER ST ( 2026-2030 ) FEUEHELCR

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030FAZRBIME S 1T A RIS R EBRTTNS A R RRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

— 15 XJEAZEREC S (T Ml A ARSI

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

ElZ | SERERIRIRECT 1T A an EEAR BT

Bl : 2020-2025 AR REC /7 Tl P RERI FAZR Sr-tH=R A B (U s
Bl : SRBIARECTT 1T RERANEIRITN AR

EIZR : 2020-2025F £ BREFIBIREC/ TS 88, B EBR ELIgKER
EI5R : 2025F £ PREAMBIREC Tl REX DT SLL

EZ : 20252 BKaT+ABAAEIREC S £ Rl - RER A B =

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FAZRBIME S 1T A RIS R EBRTTNS A R RRS

2020-2025F £ BREAIBIMBEC T T i ($HERR ) AEEES

2025F = BREAIEIREC /T 1TV TR PRI RE R ESE S L
EEIFIBIREC T AETE (CR4 & CR8) ZEfLiE% (2020-2025)
2020-2025FFEERIEIMEC T2, HERTHEHR

2025F RERAIEIREC ST REE I D 1h
2020-2025FFEERIEIZREC S T AR (127T ) RIgiE

2020-20255FFEERZRIZREC T Tl vs S TNRIBHER A

| BAARIREC TS 1Tl Se R ks SN ED T

: RESRRREC TS AT A TR AN IR R R ( 20255F )

1 2020-2025FFAAAREC T 1TSS BRI, ISFFIRTW

: R RRYUE A, B, C iSpARIEIE SHAREC T3 - R KBRS EL
1 2020-2030F £ BKERIRIREC /5 T B T RIAIETGIRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305-AAZRBIAREC 73 7= £ 55 E 2 N AR RO TS AART I

: NAAGUE— LB PN E O TS

: NLFAE — ik R SERR AR T FR AT TR A KB

D BTN D, E g SRR (RS20 vs BT )

1 2025 F £ BEABIMEC T T IARMER I S0 (Gt

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

: PESEREMEEEZRAIBIREC T ALSHETIILE ( 20255 )

: 2025F R ERFEIREC T W R SRR D S ER S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FAZRBIME S 1T A RIS R EBRTTNS A R RRS

2020-2025FHEHABIMBEF T HiAEHE ( CR5 ) T
FREBAREIRE S TR R IR O

2026-2030F 2Bk FEAREREC AT AR (R, it ENER
2026-2030F B/ MBC /T T AR R IR L Tl

2026-2030F T YRR STHIZEFER R ~E

BRARIZREC TS TR EINMES NGRS R ( B, BRI, el )

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ AN FFIBIE SH/EIREC /51 T TR ISR UMD HT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

IRERS : 3310620
ZASZitEdE - https://www.51baogao.cn/baogao/20251018/3310620.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3310620.shtml
https://www.51baogao.cn/baogao/20251018/3310620.shtml

