2026-2030F BEE BT TR FRRT R RSB TN S A RIS 7R &

2026-2030F BEEANIrZR{TIL R REIS RGBTSR REIBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. BEkrs T ELHh Td
ZRF(2020-2025)HRZIKRENSEREEREE | IEER— T EE N SHIBRIMER A& R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAAER | EEBENERE P EBEEH =TI SNESEEFE | B
BEWM—IEEH. B BRI ARIEE., ROIAMUGEXSHHRNE. SHERSFIERR
BERRNEFRAERRER. BIARIEIFTSIREXDLR  REAWFREC. REEZSEERHIEER
H—ERF. UTHRERIRSRERKE  LXRSNER , WK,

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F BEE BT TR FRRT R RSB TN S A RIS 7R &

REER

F—= RAEERMFRTIERRIVASHIFER S

F—1 B BRI T NEGRE ST ( 2020-20255F )

—. 2020-2025F£REEEHITE TR 68, S EBRitSEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. =BEEEIT= TR BRRNEF D iER ot

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T 2BRBEEERE TR T ERMEIESHT ( 2020-20255 )

—. 2020-2025F 2 EEEHIT= TR (#HER ) SHEST

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
. £IXEEEEITEE 5/ RS NEISEL ( PPl ) EXSMERST
h. FHlt. EEEEKEEIRERNEN DT

=1 £XEERE T RFREESHinETE
—. EXEEEHITETITHEETE (CR4, CR8) EZR#ES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£REERETUHMERSM. STRAIHEBRIFID
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
F=F hEBEENFRTIRRIVASHIFER S

F—T PEEEEMITES T RLEEE N SHES T ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



ut

bal

%

(5

bal

E
£

2026-2030F BEE BT TR FRRT R RSB TN S A RIS 7R &

. 2020-2025FFEBEEA TR TSR, FERITRASIK G
. ERNEBREFED (Top 5) FRE. FERFWERRINSHT

. PEBEERETER TR R ST R/ fEER A DT

. 2020-20255FFE BiEE e T H R B R Ko

HHAMIES "W BHEEr e E

—1 FEBEERE e T RiaFE RSB ( 2020-20255F )

. 2020-20255FHE B BRI T AR (127t ) SREIEIKERES
. FRBHRT (—%. #F—%%k. “=&RUT ) miaERMESIZELY
. N OB ( Top 3) MZSERSRKERTANE
. 2020-20255FHE BiER s Tl /RS IS EB SEFR ST
. b S TNREEHEMANRMREN FRILS T
=15 EEERE e T O EBIERERIT ( 2020-20255F )
. 2020-2025FHEB BRI TIHOSE. BEREERFEE ST
. 2020-2025FHEB BRI T HOSE. BEREEBRNESHT
. FEBSERE TR T O R, BN RBBINE/ FEZN
. EfRRZER. RRBERI S ERERErEs Tk H ORISImEX
. PEBER TR mEERTIZIRSOEE (TCl) SRS ST
=8 £ RPE B SENIFRTIHETmRB M S Hin st
— BHTHIE— (FR/RBA ) TIHREDSHT
. 2020-20305F D THiE—E KK FEHIHIME ST
MO —RAER. MBS BirEPES

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F BEE BT TR FRRT R RSB TN S A RIS 7R &

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £IRNHE B SENIFER TN AR MS hin st

BT NRATE—THIHREDHT

—. 2020-2030FBiEFc BN rasrmfEM R —RITIZHE S8 E R T

—. NANE—ERENERS B EE TR iR = E E DT

=, ZUEFEEEFRWEN. MERRREDHT

. BEEEET=s T EZIUERITop S5 R SR AR gt

f. NMARE—RIZEMEFER (TUEINE ) SEEEITESmTERKAXEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F BEE BT TR FRRT R RSB TN S A RIS 7R &

—. 2020-2030FBi&EcEN =8t N AR — R AE 58 B =T

—. N RIS B AR TR R ARIE. MREERAIRE

kBB (ZF ) ENEINEHARSSHER

[

. BiEEB R iR R SR S IME SR E ST
. HEEBYZEE SR e mEKAI R ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FHET £KRPERERMIFRTI KN HIHER LSt

F—1 TAMK (BHE ) BT

—. 2020-2030F WAt X BiEECENIT=R T ipfiE. IMEREEER (. B, #. ) Xt

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X BiEACEN e T IR, IEENSE, 0. E=ENtL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F BEE BT TR FRRT R RSB TN S A RIS 7R &

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRuMEX BiEEE e T HIZAE, IEEREEER (8. & =) Mtk

—. BREBIMRIEAL (FOREACH. RoHS ) XJBEiEECEN ez T RIS S bl MR SR

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

h. WEEESEEFREEXIRUMN B EEC B Ur=sr i £RII0

£ FE PERERMIFRTI B RFHERS RIS

F—1 PEBERIT T NS THIETE

—. PEBEEHIT= T EAIEEWAME S RIS EN (F—. =, =88/ )

—. 2020-2025FHEBEEEIra T MmmESE ( CR5, CR10 ) BB RIRE ST

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
— 1 FEEERE R TS AR R S T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=% PEBEEE I T AWEESERNISFEOHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F BEE BT TR FRRT R RSB TN S A RIS 7R &

—. 2020-2025FHEBERHITR T EEHMEARS. XIZSTREEEESTT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, BiERETEs T EhasEmiE. mER (PE) . i$E (PB) Xtbotr
. IPO, BRIRFEADIZENIHTI AR

FtE 2ERPEREERIIFS TR EWRERGIS T

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F BEE BT TR FRRT R RSB TN S A RIS 7R &

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030FHiEE NIRRT R RRI=SHEBTN
$H—T15 2026-2030F 2K FE BB B ras T i AETT
—. TR RAIREIR N SHIFIREEW DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-20305F 2Bk FE BIEREN T2 T AR Tl
f. Wp T mSHD N ABTEAEIKE N ST
— 5 2026-2030F EEEC B TR TSN R RE ST
—. KERORAK (A B, C) RRSFHFHIEE ST
. HoEb, BegER (T EEEK, Al ) SEEERBITSE TILRERSIES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F BEE = T AR SR F S BiE3E

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F BEE BT TR FRRT R RSB TN S A RIS 7R &

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FHiER NIRRT EN S SIS
F—1 BEEI=TIIREMESRS I DEEITFE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. BEECEITE T BRI R AR (ROI) SiRERIKERIE

(=

h. BERETESH T ERAHAGERESRR=E O
— 15 2026-2030F Bi&ECEN TR T D TSI B SIEHE
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030F EiEEC BN Iras Tk IRl A RS LRI

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F BEE BT TR FRRT R RSB TN S A RIS 7R &

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

15 2026-2030FHiSEMIARTIHREMIETE SIHTE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—E BiERIrERTIUR ST ESIRNE REEIY

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F BEE BT TR FRRT R RSB TN S A RIS 7R &

BT BEEBITE T IR AT IEDHT
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

IMBMNE SRS

=

H

. Bk, BREMSRREESR
T BEEcEIrER T ST R R RE ST
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T0 BEECBIras T AU BRI B MMETH &=

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIBR&EMY ( Term Sheet ) KEERENT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. EHNTEB BRI T HIaIEIIASARERSF ( 2026-2030 ) FEUEHELCR

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030F BEE BT TR FRRT R RSB TN S A RIS 7R &

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

15 M BEEECEIrEs T Al ARSI

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

ElZ | IKEERB TR T A anEERM BT

Bl . 2020-2025F BiaEcEN TR Tl P RER AR Sr-tH=R A B (UL
Bz . BEfETER 1T RERAN BTN AR

EZR : 2020-2025F KB BRI TR 88, S ERELIgRKER
B : 2025F£REEEITsR T~ REX DT ALL

EZ : 2025F2BkaI+ A BEEITssEr- Bl =R AN TR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F BEE BT TR FRRT R RSB TN S A RIS 7R &

2020-2025F L EREERBNIT ST FHIAAME ( $5E4T ) Rpsmiass

20256 S ERESER NI 28 R PRSI BREEHI St
SIREERENTETA SR (CR4 & CR8 ) Z5LASH (2020-2025)
2020-2025F FREEERBNT TR, HRRFHE

20256 h E R ERE T ST U R B 5T

2020-2025 R E EEREIT ST RIFIE (1278 ) R

2020-2025FHEBEEB ez T Z L vs LT REHER S

: BiEEcENlTES TSR s SN ED T

. PEEEEE e T TR A IR R R ( 20255F )

1 2020-2025F EEECATER TS ERIR, 1SFFIRTW

D NN RRYUE A, B, C mipAMRIEIE S BiEECB e m e KIS EL
1 2020-2030F £ KB BRI T S D T RiIAIETTIRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305F B &R B rasr mfE = E 2 N AR AR

: NAAGUE— LB PN E O TS

: N RS ik RS BB B TRR AR THR TR KEX

D BTN D, E g SRR (RS20 vs BT )

1 2025F 2B EER B TR T HIAAMERE S Gt

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: PESEREMTEEZR BB TR T ASHEIIILE ( 20255 )

: 2025FFERER IR T W RFEKI D SER S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F BEE BT TR FRRT R RSB TN S A RIS 7R &

2020-20255FHEEEECAITR T HIBEHRE (CR5 ) 3t

chE B BRI TR A RS

2026-2030F £ K HEEEEH TR T W iBZAMETTN (&KW, i, ERER
2026-2030F B &N UTas T AR A RS ST
2026-20305F4TI Y ENREHIHEFE X RTINS <E

BEECEe: TRBMESNBEEGETHEER (iR, BRI, et )

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRS FIBES BGRB8 TV BRI R UM DA

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REmS : 3311497
ZASZiteE - https://www.51baogao.cn/baogao/20251018/3311497.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3311497.shtml
https://www.51baogao.cn/baogao/20251018/3311497.shtml

