2026-2030FEERATU A EFIR RGBS K EHRISARRS

2026-2030FFERNHITIEBRAIRFHEBTUNSZREEHARES

RERN

HAEE—NFIRaIRERER R, 2 IRBINEENNXETR. EERGTIAELEBTEER
£(2020-2025)RIZNKN SEMMERERS | IEEE— M EEHGSTIBRISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAER | SEBEINERRPEFERGTINERIVFMSEIRETE  NEE
P—IEEM. B, BRI RRIEE., FANIAUGEXITHEME. RHEESHIERR  BiS
RNEIFTRANEHE . BEIIBIFSRENGIAR  RLAWFRREZ. REIESECRFIEERM—
ERG. JTHNARKIBSRERKEE  HESNEE , RERE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEERATU A EFIR RGBS K EHRISARRS

REER

F—E RFERBITULARBRSHIHER ST

BT ERSERGITIALEMETESHT ( 2020-20255 )

—. 2020-2025F£HRFERGBITWETRE. B BRitSEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=, ERSERGTI RN BERRRERED IR DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T SR ERNEIESHT ( 2020-20255 )

—. 2020-2025F£HRSEHERGITWHIZHNE (HER ) SHESRIT

=, SHEEEBNS (Top SER/EK ) BRI, IEERENHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

[
W4

BREEER YT m/ARSSNEIEEL ( PPI) EBSHWARDH
h. FHlt. EEEEKEEIRERNEN DT

=T ERSFERDITIRFHEBEHRETE
—. @BEERHTIAHIFEPE (CR4. CR8) jHZEHE (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£KRSERHBTWHWERSH. SERIIHEBHIFIE
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B8 PEFERGITIWERMASHIHERSH

F—1 PEEERBITIALEEENESBES T (2020-20255F)

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn



2026-2030FEERATU A EFIR RGBS K EHRISARRS

—. 2020-2025FFEFEHERAGTWETRE. FERITRESKIGHEK

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

PERERG TR AR SEIEI R/ SRR DT

[

. 2020-2025FFESHERGITWFHERTEB R EFKFEDHT

T, (HAMNES W BT a S K ARAmTS

i

P PEEERGTIAISERSEEEN ( 2020-20255 )
—. 2020-2025FFEHELEFRBITIWMFHINE (1270 ) SRIEBRKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-2025FHERERGITW - mR/IRSEONMBES SEFIZDT
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=1 FEFRERGITWHE OHIRRERT ( 2020-20255 )

—. 2020-2025FHFESERHITWHAORE, BEREERFEEDHT
—. 2020-2025FHEFEERAGTUWHARE. REMREEENEDT

STl O maEts. BN RBRINE/FETN

[
+
TH]
Pl
i

E

. EfRRBER. KRB ERE R TIEHE ORI EN

f. PESERGREERTHIZINEF I (TC) SHRits ot

5]

B=F £HRPERERGITIHETRAEBE S HIHSH
BT WO — (FR/ARSA ) HIREDHT
—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEERATU A EFIR RGBS K EHRISARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. WO =RIRA SR SEERFETE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT RKRPEFERGTIZNATEAS SRS

BT NRATE—THIHREDHT

—. 2020-2030FF4E R MmN AR —RIHIZHINE S8 ER TN

—. MR- ERERER SRR MRS E LR E ST

=, ZUEFEEEFRWEN. MERRREDHT

Y. BERGTIEZERTop 5E =GR E AR

f. NAME—RIEMEFER (NTIEINE ) SRERGRHEKIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEERATU A EFIR RGBS K EHRISARRS

—. 2020-2030FF 4R N AR — IR S8 E R TN

N (V135 5 T ES AWA e T T s S N R N A )

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE 2RRPEFRERGTIKINHIHERIL S

F—1 TAMK (BHE ) BT

—. 2020-2030FMKIBXRFLZGITI AR, IBEREEER (. B, F. D) Xtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X FERGITU TR, BENE, 1. E=ERtL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFHRGITI A RRIR REBTIN SR RABARIRS

9. ALt SERESEIEDIZIRSSE

h. FRAREIFSEREIEXT R ARV ER

=15 Bt Xsa o

—. 2020-2030FRUMER SFERGITIWHIZAE, BEREEER (8. 5. =) W

. EXEBINEEM (#WNREACH. RoHS) MEfesehT\AIEIm Sl M XTSRS

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

A, MERBE SRR IR SRR G I i S AR

BE FEFERGITIGHRFERES RIEIE S

F—1 PEFERDGITIRFENSTIRERE

—. PEFERGTIEIEERIELI SIS (85— =, =#6\)

—. 2020-2025FHESERHTIHIZEFE ( CRS, CR10 ) BUWEHBRIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
1 FERERG TR A RESR SO
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

7, BCmEED  BUmMRE. MSXItER PR A DT

. FNRFERGERE | RWEE. mIpERKER. FRRERCSREERGEITN

h"di H

=15 PEFRERGITUANER ST RS FERH

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEERATU A EFIR RGBS K EHRISARRS

. 2020-2025FHESERGITWEEAWELRN. RXZSTRARSEDHT

P BERSEMBIAETIAIREEZESHBEE

. IPO. BRIRFEAHIZEINXIITIARRIFIG

FtE 2RRPEFERBGITIARH EIRERGISH

F—1 e WA (EfRESL )

IR
bal

. BWVERBRE. RINGEHSERIISHRB

2020-2025F2EWRRHHT (B, FliE. KEWSHER)
B /RS, mImEMSORF] (SWOTHHT )

EEmiZRE. RENSSALHEEDTT

. BRITOKER. PR SKSIREFHWENE (2023-20255 )

ET FTERALB (PERL )

=

h.

PAVRERRE. AEER S OETEERA
2020-2025FZERR DT (WL, FliE, KEMSLER)
BOAREKIR. HRAERESEFREDT
A, HAEEERE SR EF LS

i, EfRip AR SHEIRR

F=T T RIC (AOTHIEREBE )

. B ERD IR AEZ SHinMmSHE

2020-2025F 2 EWNRDHT (SR, FiE. BFIZERKF)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEERATU A EFIR RGBS K EHRISARRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN
BI\E 2026-2030FRERNGITILAZ RRIRSHEET
F—T5 2026-2030F £ KR FERERG T HITHMET
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F 2Bk N FESHERGITI AR FETTN
f. Wp T mSHD N ABTEAEIKE N ST
— 15 2026-2030F RERGITU AR EEE TN
—. KERORAK (A B, C) RRSFHFHIEE ST
. B, SEeeiEA ( D EEN. Al) SRERGITIRERSIESE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=T 2026-2030FFERGITU AR S=F& R TIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEERATU A EFIR RGBS K EHRISARRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BIE 2026-2030FFRERBGITIURFNSSEEIEL

R TIRENE SIS A

i

1
—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE
7Y, ELEFGITWERRAERRER (ROI) SRERKETNE

ERGITUERAHIASEERES KRR ST

H
i

— 75 2026-2030FEEER ST S TFIL B SISHE
—. BIEKMASTR/IRSWHAIEEN S SRS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030F F LR TI LA R AU HLLIERIY

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FEERATU A EFIR RGBS K EHRISARRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FRERBITIHRERIETTE SIHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—8 RERGITIHIEIT SRR REEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEERATU A EFIR RGBS K EHRISARRS

B0 RERGTWINRIRETITEDHT
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

IMBMNE SRS

=

ol

IHE, ERESSRIFREL SR

i

15 EERGITI S TR RED T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

=

. NSRS AU (ABS ) FIRIFE

h. FEAEEMEREIAIRERMEEEEN

i

R T BRI B MBS Z5)

Al

—
=T

« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EERFESERGITUMZAEINR SAKRF ( 2026-2030 ) FRNEHELS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFHRGITI A RRIR REBTIN SR RABARIRS

TR REIRREENIB S Obb ( BT )

7Y, ST DR S SEIRE
f. TREXRETNSHIREIZ MRIRSIAF SRS
15 RGBT AISIREIY
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

=

. AREFENREERN | REERBSXaERER
f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
ElZ | SRSERGTI e EHAM EF IR
Bl : 2020-2025F SRk TI - sERI RS- HER A B L%
B : SR T RERANEIRHNMAR
E5R : 2020-2025F £ RS ERMGITILE6E. S EREEKER
EIER : 2025F£RSEERGITI R E S T it

EZ : 2025F£BKaI+ AFERGE W FRERTIAD TR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F SR T A RAIS RESTN SR REIEARIRS

2020-2025F RS EFPGITWHIZERE ($HERR ) RIEEEE
2025F RS LRI TI NN FRTURFRE RGN GEL
EHEERPITIMHIHEFE (CR4 & CR8) F{ti#E% (2020-2025)
2020-2025FHESERHTIE. HERTHE
2025FFESERGITITREEN ST
2020-2025FFEZEFRPGITIWHITMRE (27T ) RIBE

2020-2025F PESERFGITIVE E vs Lo NREHEM AL

JI

: FRERY 1T RS SIMED
: PESERG T AEF AN ESIREHE ( 20255 )

: 2020-2025FRERHITWIIHERER, 1EFIFTK

TN A, B, C ipAMRIBIE S SR mFERKIBEILL

1 2020-2030F £ RS EFRGITIW MO = S pAETNRI L
: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-2030F SEeR Y7 Mt = £ BN AR UERI AT
: NAAGUE— LB PN E O TS

: N ASE — P kU SRR RARTH R TR KREL

FXMN M D, E TiptSERETE (35170 vs AITME )

1 2025F 2B ELEFRGITIIAMEXE S o tL
: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty
: PESEREMEEERSERGITIAITEZRERILL ( 20255 )

1 2025FFERERGITI R RSB S SER D HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FFEHERBTI R ERIERERTN S L EAIEHARRS

2020-2025FFESHERBITIHIZEFE (CRS ) Y
FESRERGITWRRR IRES T
2026-2030F 2K KR FERERGTWHIZHETTN (R0, St ENER )
2026-2030FFHERIITUAIAN R RIELTTN
2026-2030F T FERIRSHIHEFEXRTTUERE
RERY TURENMES KRGS THEER (K. BRI, SEH)

J\

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ RAMEFHIRE ST LR G T BXIGEGRME DT

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

RE%mS - 3313229
ZASZitedE - https://www.51baogao.cn/baogao/20251018/3313229.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3313229.shtml
https://www.51baogao.cn/baogao/20251018/3313229.shtml

