2026-20305FBMAUSB-CEin ML= Tl R RAT R M BTN S KRR TIR S

2026-2030£FiBAUSB-CEiR AR &R TR AR REBFNS R RRIEHATERS

RERN

BAIEWSE— 1 IEshRERER R, £ IAEBINEEMINAET A, @AUSB-
CoimOELE T ERFH 73 XA EE(2020-
2025)MIRIZUEEN S SRR |, IEBEE— N E BN SHISAIRER & EHR,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

ERKM |, FXMN AR SRR RIS EERF AR E KRR 7 HHin=E,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—AAER , SEBENEKE P EEAUSB-
CEinDELRTIHNERSTRSEIETE , NMEENIEEW. BE. T RREEE. IR
NEENSTHIZIE. RFEEBESAIERE , EFRNINTRAEHER. BliEleHSRENRE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FBMAUSB-CEin ML= Tl R RAT R M BTN S KRR TIR S

BF  REANREIC, RAFSEERHIEERM—ERR. JITHNRRHIRSREKE | HRENE
B WEREK.

REAR
$—5 LHBAUSB-CBIROEERTIRBMKSHIHER AT
F£—T £BKIBRAUSB-CHin AR Zaa Tl e MiEdEo 1T ( 2020-20255F )
—. 2020-2025F 2IKBAUSB-CEinEL&=R TS 6. BrEfRitSigikasy
=, EKEBEFE (Top 5) RS FFERMIBIDEEI
=. 2EKEAUSB-CEiROELS T =R RN B Ren iR o
/g, SkEpel ( Top 10 ) EF-EMLEARS4L ( 220305 )
f. MMESIRGHAEBIXEREE | FMRRA. SOA. sERMERDHT
5 £EEAUSB-CEin L8 T EXRMEHE ST ( 2020-20255 )
—. 2020-2025F£BkiERUSB-CEinAKZs T iizMiR ($HEM ) SHEFRIT
—. £EFEHEN (Top SER/MIX ) FRUE, IGEREIITE
=. NN AMEEREESTHIBnESGES T (2020 vs 2025)
7Y, £EKBAUSB-CEimOELRR~R/RSNISIEE ( PP1) EBSHMERIHT
B, ST FEEEKRHENENIT
=T 2RBAUSB-CEIROELE T RSB SHinETE
—. 2BKBAUSB-CEinMOELR T mimEFE (CR4. CR8) ET#ES ( 2020-20255F )
—. TEERELMIIt SRR RIBRENEDIT (IRTIRER )
=. 2020-2025F£KiBAUSB-CEin LTI AWERSM. SENIIEBRITIN
MU, SmANEEE. BREEMIRLITE

h. 2&XEmE (L. B, X ) REERREESEFIKESLE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FBMAUSB-CEin ML= Tl R RAT R M BTN S KRR TIR S

$=F PEEAUSB-CHIRAELR TR RMASTHIHER I
F—1 FEEBAUSB-CEin &L T AR SR DT ( 2020-20255F )
—. 2020-2025FEEBRAUSB-CEinOE&FTILET8E. MR REEIKAISELEL
—. EREELEFED (Top 5) 7RE. FERFIERINDHT
=. PEEAUSB-CEimMELRR Tl ReR AR SERMEIR]/ERIEE S T
/g, 2020-20255FREEAUSB-CEim S Lz T - HRE BB R EFKF o
h. HENNES WK BirSEEr-seaAtERR TG
— 15 PEERUSB-CEinORE= T MinTHRSiHEREEH ( 2020-20255 )
—. 2020-2025FhEEBRUSB-CHin &L= T MIZANIE (27T ) SRMERKERES

Z. FEERHT (—L. #r—%. Z=ERUT ) miam kAR SIGELY

. NEFONBEEL (Top 3 ) HIZ2ERSRKIERTENUE

70, 2020-20255F+EBAUSB-CEinO&EL T ™ m/IRSEIMEEB SEFR ST
h. & ZREHEMAHENIEREREERSLOHT

E=T PEBFAUSB-CEinO5RZeaa Tl H OUERERINT ( 2020-20255F )

—. 2020-2025FHEBAUSB-CEinMEL&R T HASE., SEREERRESHT
—. 2020-2025FHEEAUSB-CEZIimAK&RTIWHOSE, SEREEENEDSHT
=. FEBRUSB-CinOELR T H O RENE. BNRERZINE/ FET

0. EFRRBER. FRBEIPEERUSB-CEinOE&S T H O mEX

f. FEBAUSB-CEZimORL4RmEERHZNTESRDIEE (TC) SHRIE DT
B=E 2ERPEIBEAUSB-CBIROKESR TR AR S HIASHT

BT W™ — (Fm/RSA ) TiImREDSHT

—. 2020-2030F4 Hip—2 KR PEHZRESTTN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FBMAUSB-CEin ML= Tl R RAT R M BTN S KRR TIR S

—. Ao RARR. NARESBREFEO T

. BT —EERFENROMEEN R

7Y, 2020-20255F45 hig—ME&EBSFIEZRKELHT
h. @pTHE—FEEARES ESHZEKIKN
BT MO™HIBZ (7 m/IRSSB ) mImREST

—. 2020-2030F A hin— KKk PEMZIE ST
—. Woip— AR, NRWES BRI
=, Mo _EBRRHEDHHESEN RS

/9. 2020-2025F 45 Hin —INE&ES SFEZRKEDHT
f. AT _EIGHE R STHiAEBIKHRR
=T Mp™hin= (7 m/iRSSC) mimRESH

—. 2020-2030F4n hin=2BK R PEHZMESTTN
—. M HIm=E AR RE SR

=, BoTH=XES5E (MEINE. BREX) wRIH

E

. WO =RIRA SR SEERF T ETE

h. BERERE. BARAGHES = RKRIMEWIERDHT

BT £IRRPEERUSB-CSiROKRER TR N BRINE 53 Hin o

BT NANE—TImRESHT

—. 2020-2030FEAUSB-CEim M 5L=s MmN AN —RIHIZAE S8 E =TT
—. NAE—EZFERESSERUSB-CEin &S iR S A E S

ZIUHEREPRWEL. MERRRTIEDHT

.

=

. BRUSB-CEimM &L= T EZIuERITop S PRI E SN HEth(L

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FBMAUSB-CEin ML= Tl R RAT R M BTN S KRR TIR S

A, MAME—RIZENESHER (A TIMEINME ) SiBAUSB-CEimStws M KAIKEKE
BT MRS _—THImRE DT
—. 2020-2030F1@AUSB-CEin &L mE N R —NHiniE SSERTIN

—. NRUE RSB USB-CEin SR LR mik AR, HREERAISIN

2k IR M (FF ) BRNEANERRSS1FEL

/Y. BRIUSB-CEinO L=t Mz UEhia = B SN S SR E DT
f. HEEBMZMHEAUSB-CEinE5%eS T~ mFE KAHEER
=7 BN AREminiN e o
—. FeRNABMEDIHIAHNERZSEETHTENE
Z. FeRN AR ERI AR T S AT R TR
=. BRNAERIUTIZEETSO
7Y, FXIFCKIRRRERIR ST HE RIS
h. XBEigE (VC/PE ) TEHTXMN FAGUERIIR SRR SIES
FhE £ERKRPEIERAUSB-CSiRORE=RTI KN HIGERI L3
F—1 TAMK (EHE ) BT

—. 2020-2030FI Kt X @ FUSB-

CEimMELRR T HIME, IBEREEER (P, B, ¥, D) M

—. KX mizikaIER. REERSAENE (SWOT)

. PEMHET A XA O SRS ST

Y, WA EBRRWRSFRIESATUAE
. RCEPEXIHAZMERSXEAF %o TAIFND

15 JesEtXin ot

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



[S

2026-20305FBMAUSB-CEin ML= Tl R RAT R M BTN S KRR TIR S

. 2020-2030F{t==MXBEAUSB-CEinOEL T msaiiiE. EE&SE. 0. ==Extt

JEETIARARAE. ERUAESTIAEN JHESHT

JEEKEERE R, RWTHSmEEREER

. Ak SERRE S ETI R RS

BARCIFT SR mHIE Lz A RRIIKEIER

= Bt Xmia ot

.

2020-20305FRRM I X 1EFAUSB-

CEumMELRR T AR, IBEREEER (8. 75 =) M

. BREZFMARIEA (SOREACH. RoHS ) 33iBAUSB-CEinMSELas T RIS Sl NSRS

RUMER S mmE. R SRS EER DT

. BUMERREAARAE STHIREE R DT
. HEERBUASREREEEIIBUMERUSB-CEin S48 I iR £ 1IN

B/ 8 PEEAUSB-CEiROELRTIHIaRFERS E I KIS

F—T5 PEIEAUSB-CEinASt=mTI R FHENSHIZETE

=

h.

FREIEAUSB-CEinO & Lmm T R IHE SRR DRI RN (F5—. =, =8B )
2020-2025FFEEAUSB-CEin&L=sT I HIZEFE ( CRS, CR10 ) BB RIREDH

ERtl. RERI. IMEEWEFETZINE. BREHRRER

. BEHAE (BRE ) fIREHTHESIE R AR EISRES

T AEERRW ARG R R SHIRERE DT

BT PEEAUSB-CEinM &L= Tk A RES F O

~

_

HNEINEES © LSRR, [RMERIRIE SRS

WSLEWNEEN : TFEFETE. FRESUSNTEEREITE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FBMAUSB-CEin ML= Tl R RAT R M BTN S KRR TIR S

=, FENERRD  BABER, FOREERR, REERZ25EEREZ2EWONT

=

. BRRER - BmMERE. MENER PR A DT
f. EVRSEHRIREE  fUHE. mIHEKE. FRERCSEHERGEITE
=% FEBAUSB-CEZin &L T HMERSENSIEDHT
—. 2020-2025FEERAUSB-CEinOR&F T EEAWERRA. RESTIBEEDH
—. P ERNSEMANETI AR EEESHEEE
=, LEpEIS H SRR RSB — AL ATER IS
JU. BAUSB-CEimO&Z&esiT LA EHE. &S (PE) . &R (PB) Xtbot
. PO, BRIRFEATIZENHTI AR
FtE 2ERPEBERUSB-CEiROKERITITITEIWRE RS
F—T5 T EAA (ERRESL )
—. BWERRERE. BINEESLKWSHE
—. 2020-2025F&£ERR DM (B, FliE. KEMSLER)
=. EFEFm/IRSEN. mIHEMSOUTESI (SWOTHHT)
U, fEEmhiaRg. REMESATEE DT
h. SFRAR. FoRE SKEIREF WA ( 2023-20255F )
15 FRTEAB (PERL)
—. R ERRE. REENSZOETERRA

2020-2025EFEERRAT (EMe, R, XIS )

RIDEAEKIR. ARARSEFHBBEOHT

[

 PAEEH HAEETE SHRICAET LS

h. HiEsE. EfrmnratRSHInRIH

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FBMAUSB-CEin ML= Tl R RAT R M BTN S KRR TIR S

B=T T RIC (ADHIEREBE )
—. EWERFERD IR E 2 SRS

2020-2025F2ERRSHT (B, FiE. ERZKFE)

FRETE. BFHISERNESRE

. BRAIREN S REN A AR BRRE 1T
A, RE3-SFERKABSEENESR

SBPUTS #TiRdkD ( BUFTRLEAV/FTHANE )

—. AR, ARSI R

—. BERRE. AEEHSRERERESTT

=. U R/ RS RIMREM B STHIZIRIE R

Y. TR, MR SR ESHERER

A, M TAAESHRE A e RAVEVB RIS

SB/\&F 2026-2030£FBEAUSB-CEinE&=R TR ERIRSEBTRN
F—15 2026-2030F £ KR PEEAUSB-CEim A &L=m Tl HinARTTN
—. TR R SIS REC DT

—. BET=MER (R Bt B0 BERHIZRUETTL

. BET=MER (R, it 350 NPESZAETT

/Y. 2026-20305F 23K FEIERUSB-CEinOELes T I B Faimn
f. @O RSHS N RUERIEKE I ST

75 2026-20305F1BAUSB-CEinSE L3 T AR R BE BTN
—. REORAK (A, B, C) RKSFERHIZ SR =TT

—. e, BeehEoR (TWEEKK. Al) 5i@RUSB-CEin &L= T WRERSRIES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FBMAUSB-CEin ML= Tl R RAT R M BTN S KRR TIR S

=. FRlL 20NN R R S AR ETE RN
. ZEFESAREEARRANR A ORFIRES
A, TAFRARTREAR SRR EZE TS R
=75 2026-20305F@AUSB-CEinO &L= T A IEl SR FEREZTT
—. N=mEER TR+IRS" —MUBBRS EEERTES
—. FEi. ESUEEiHI S REED
=, XHEESIE (C2M ) EF-iERIN RIS
. P RS SERRSRTESINE
f. HIpETREREBTN A BTER T
SBhE 2026-2030£FiEAUSB-CBiROKERTIR BN S HRESHIE
F—15 BRAUSB-CEImMOEL TR MBS I NEEITHE
—. TR - BTHIBIEE. BARESBERSF

—. T ERFIMTHE - BETERES . HENBERERFRE

TSR - BT VUSEIE. FRRIMESEBERKEK
U, 1BRUSB-CEim KSR/ T BB REIRE ( ROI) Sig@EIWERNE
H. BAUSB-CEiRMAELE T IERATIZNILESIE SRRSO

— 75 2026-20305F@FAAUSB-CEin L T M IR B =121
—. BIEKAD TR/ RSWHAHREN SR
—. #OBREBENEXNXERTIRENS

. BREIFIRENRIF RN g RIS S

« FRAEERMERRIATS (R 1IREF ) RIRANS

=

H

. XEMREAIS (0FRFEERTBX. FxminER )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FBMAUSB-CEin ML= Tl R RAT R M BTN S KRR TIR S

=75 2026-2030F@FUSB-CEimRE&eF T PR RAIEIKIZEIN
—. QRSB : BT K, SRS N EESHIE LIRS
—. ARERN  REMAD TG, ERURSFSmERTIE
=, Il JARTRR. AN RSTSECEMEARS
U, FHANE . BEIVBIFT. BRSIRSIRIEIE RS
f. BEFHERE SAERENERERE
15 2026-2030FiBAUSB-CE iR OALELRTIS BN LT E SFHTE
F—T BMERFSBERNBGTIE
—. EREFRERHEEZFNGEBERIXEG
—. PAVECER. IMRBER. BRBBERTICAIXEG
=. EfRtERBGRRsXI it i P TEXEE
0, JEER, MRS AIEREIRIXEG
A, NXIEMRBEAIRS RS S iR
—P hiRSESEENKRTNE
—. TIZRERA IR A @K EIRIXIES
—. FRHESFIIRISEUNSSRSFIE TR

=, OB N Tl BRI

[S

. RN RIR L KE R A TRAYX S

f. FREEEY SKEEE T RERNXS
=15 FARESEENETNE

—. BRI B B A R KBS

Z. W R RME A AR FREBRIXS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FBMAUSB-CEin ML= Tl R RAT R M BTN S KRR TIR S

« DA AT KRR

g, EIVABEEAE, RRKIRING

A, AR RERNSEERARIXE

$1+—EF BAUSB-CEiR AL LR TIHTERTHE SRR ERIY
F—T5 BRAUSB-CEin &&= T B RE 1 THEDHT

—. W/ EMERA TG

—. mBEFETIHTE - REEE. WSIHNERR (NPV, IRR )
=. mE™HATEITHE | BirhiaaESRF o

U, MERRESHSFNETEE

h. G ZRERSKFERESE

BT BRAUSB-CHInOEL&=/ T STTRBREDHT

—. BRINEER  RfERE. VC/PE, IPO. EREAF

—. RIEER - IRITRA. KT MEEES

. BERMREE | IS ISR, TIERES. BIRTHEEMK

=

. NSRS A (ABS ) FIRF
h. FEREMEREIAIRERME SN
=75 BAUSB-CEim M &Lt Tl B AU SR IR B ME TS )
—. Efl— : FIEIEIRABATRBUNMETE ( DCRESAIELATSE )
—. EBIZ : BB IR IR RR DT

RHI= : BV FEEF IR B i R

. TEIREMY (Term Sheet ) RIBSRFREFT

=

H

. BBREREREZE ( Due Diligence ) #ZH&EmiE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FBMAUSB-CEin ML= Tl R RAT R M BTN S KRR TIR S

B1E ARECS RSN
F—T ARG SERELES
—. EKRPEERUSB-CEin 5L T I HinMEIR SHRERF (2026-2030 ) FRNEIELCS

= TRERINEER (KSF) IS RE

A EEIRNEETESZOP ( 20FE )

=

« SRR AR O R RN SHRRIEREES
f. MREXEFNSHRRIZ ORI SIAF SRS
— 15 XHEBAUSB-CEinO e Tl VRIS RN
—. FmSEACFEEN | BT HiaERSRABSBIAATTR
—. TIZEREEHEEN | e, mEEUSHFUEERE

=, BASATKREREN : IEARREIRAVERIE S AF EAER

=

. BRRNEEEXKREEREN  RRERESXREGIAR

f. wIEFERRE (ESG ) SRRSEN : IRFHEKHERNE

SE=T0 MBURFERI R I BRI

—. XIBUFERIIRIF A BEREEN - AU mfE. SRR, TERERR
Z. XHEENWERGRE A EEN  RAIEEHEESHRITN

=, XTSRS e PRI

0. KFEZTW SRR S mNTREAR RN

h. XF5ISTIRREFRE  BRTtRsSESRIRAEIN

BExER

ElZ . £IKiBAUSB-CEin &Lt T A anEHAR B H i

EZ : 2020-20255FBAUSB-CEin LT = REF AR5 HER A E (UL

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FBMAUSB-CEin ML= Tl R RAT R M BTN S KRR TIR S

BAUSB-CEimO5Eas T KR AIERENAR

2020-2025F £ BKiBAUSB-CEunELR/TILE 5. S EREHEKE
20255 £ BKBAUSB-CEim 5 Las T ™= REX gD GLb

2025F 2B+ AIBAUSB-CEin L&A=l =g R iia i EHEE R
2020-2025F £ BKIBRAUSB-CEinO& L4 T\ hizAR (IHER ) IIEEES

2025F £ KIBEAUSB-CEim M5 Tl i N RIS R KRG L

EIKEAUSB-CEim L T mhiag&+E ( CR4 & CR8) FE{tiEHs ( 2020-2025)
: 2020-2025FFEEBAUSB-CEinOELSTW 8. HERHE

: 20255 FEEAUSB-CEin &L T =ReE 1D 5%

: 2020-2025FFEIBAUSB-CEumOELR T IZIE (1270 ) RIBIR

: 2020-2025F FEEAUSB-CEin LTI % E vs & MREHEMSE

: BAUSB-CEim &L 1T\t SIMES o

: PEBAUSB-CEinOESm T\ A=A SRR IHE ( 20254 )

: 2020-2025F@FAUSB-CEim R T Y TFFRIZR, 1#FIZRT(L

: MR A, B, C iSRS EAUSB-CEin R4 mB KIBEILL
: 2020-2030F£BKiBAUSB-CEin 4= T\ &M F= M ZAETTURI L

: 20255 LTS — (FF @ A ) EEREFIEENEISRIRE

o= (77 C) BAREEVE ( TRL) IREERZE

: 2020-2030F1BFAUSB-CEim & 4arr~ A S T EMN AR AR

- N AR —L AR PR D B TR

: 7 FBTIE — P RIS B SiB A USB-CE i O e e AR FHR B SR K Bk

D BRI D, E ip SRR (RS20 vs BT )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FBMAUSB-CEin ML= Tl R RAT R M BTN S KRR TIR S

2025F £TKiBAUSB-CEin &L T miZREXIE 5 G Ly
2020-2030FIF K, 4t3E. BUM=KXifrimgEmussty
HESSKEMFEEEFRIBRAUSB-CEinAKL&R T AIHZEERNILY ( 20255 )
20255 P EEAUSB-CEin AL T P =SS SEW S HE
2020-2025FFEiBAUSB-CEimMOELR T iinEdE ( CR5 ) T

P EEAUSB-CEim AL TSR IR E ST

2026-2030F 2Bk N HEIEAUSB-CEin O E& T iaAETTN ( &=, . ENES )

1 2026-2030F@BRAUSB-CEimM &L= TR L RBETT

1 2026-2030F T HIEFREHIZEFEX R~ E

. BAUSB-CEimM5ELss TIRSIMBESXBRERE TSR ( It BT, TEl)
L ORI EN TS (IR vs KB vs BE22 )

» VAR R ER BRI RS

1 2026-2030F £ HEMEFIRIE SEAUSB-CEin 5L T B XIBESURED T

: RRAF TR ENIB SHb BRI AR E

BB RREE !

EAET i5kFT 400-886-7071 (B1&%) Emai : kf@51baogao.cn

REmS : 3315027
AASZHbiE - https://www.51baogao.cn/baogao/20251018/3315027.shtmll
FTl - mhRXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3315027.shtml
https://www.51baogao.cn/baogao/20251018/3315027.shtml

