2026-203 05 AR BRI T A RRIR R BTN S & RAIARIRS

2026-2030FpArARHIZIB R TIL AR RIS REBTNS & REEHARES

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNIXETR. BB ERKRw T EERT
T ERF(2020-2025)RIRIZERNSERIEEEE | IEER— BRI STIBRISIS AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—Z2AER , SEBENEXKPEGFHEEPRH TN STESEEFE |
FIEEM—IEEM. BE. BIRRIMTARIEE., FROIAMUGEXSHHEME. RHERBSFERR
, BRERNENRAERER. BRI SREXDLFR  REAWFREIC. REESBEREIES
RH—ERS. ATHARMIRSRRIKE  £RESNER , mBARK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 05 AR BRI T A RRIR R BTN S & RAIARIRS

REER

F—F LRFHBERRETIRRIVRSHIsER S

BT EIREFFEEEBRH T AL NEIESHT ( 2020-20255 )

—. 2020-2025F£IRFFFBEERRHI TS 88, S Bair Sgkasy

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. MR ERRGE T RN AR RE RN mER o

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
—T 2HPERERERRTH TR RNEIESHT ( 2020-20255 )

—. 2020-2025F2BKFTFFERERRHITI MR (HE ) SHESLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EEBrRREEIERRRTET f/ ARSI 8RN ( PPI) EXSHWARD
h. FHlt. EEEEKEEIRERNEN DT
=15 £RMRFRERRE T R ERESHIaETE
—. EIXPEFEERKTTIMHEETE (CR4, CR8) ERRIES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ EKFFEERRHBTUHMERASM. ST AISBRIFIND
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
B=F PEpFREBRHITILA RS HIGER S

£—T hEpHEREIERRAE T HRERE N SRS T ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 05 AR BRI T A RRIR R BTN S & RAIARIRS

—. 2020-2025FFE R EEERHI T S8, FFESITRESHRN W

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEPFFEEERR T TR AR ST R AE R R S AT

/Y. 2020-20255FE A ERR 1 T P RS N B K DT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
W FEGFEEERR T T iR R SIEEEN ( 2020-20255F )
—. 2020-2025FHEFHEERRE T HIZIE (1270 ) SEUERKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255F R EprEHEEERR 1 T R/ BRSS FANTB EB S ERR ST
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PERSFFEEIRRIL T H OEERERIAT ( 2020-20255 )

—. 2020-2025FHEGFEERRHFTIHOLE. SENREERRESHT

—. 2020-2025FHEGFHEERRHTIHOLE. SENEEBNESHT

. FEpEFEERR S T A REE. BHRAZINE/FERN

(5

. EfRRZER. RRBERIHEFFEERRH T O nEX
f. FEFEERRG T REERRTHIZIRSIEE (TC) StRMEDHT
B=F £HRPEFEERRETIHET AR MS Hi ST

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203 05 AR BRI T A RRIR R BTN S & RAIARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LI PERFEERRE TR AR S Hia st

BT NRATE—THIHREDHT

—. 2020-2030Fpr5FEEIER R T mfE N RS — iR Sis E T

—. NANE—EFEXRER SRR ERR T iR =R E DT

=, ZUEFEEEFRWEN. MERRREDHT

. BoEFEE @R T AEZ AT Top S AR E AR R

h. NANE—RIEMEFER (ATUEINE ) SPssE SRR ms KAIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203 05 AR BRI T A RRIR R BTN S & RAIARIRS

. 2020-203 05 F33FE ERRR T MR E RN RS — R A IR 58 E R

=, RS s IR R E BRI T B AR, MEREERAIRI

A,

kBB (ZF ) ENEINEHARSSHER

. BoERERER

T LRSI R FHE B S INMESURE DT

HS"E
H AN Z AR BB T SR T KA EFE

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

(=

bal

« BRI R ERIR AN T SR A T IS

. BRNATRNHIEENS ST

. EREEKTIRRERIR S S R

. RpERE (VC/PE) fEFX N ARMIRAIR B R SE

BHE £ERRPERFEERRHETILRIEHIGEELL S

F—1 TAMK (BHE ) BT

=

h.

. 2020-20305F A X PR E AR R T AR, IEENEEER (. B, #. D) XML

. IR, REIRFESAREIE (SWOT)

. PEMSET XA O SRS 54T

. TR EBRRISEHRBSALHMSE

15 et a o

RCEPZEX 2R S iEXS I A=l 5 T RIS/

. 2020-20305 b3t X AR EARR R T AR, SN SE, 1. E=ERItL

. JCEDGRARE, EFAUAESHmEN DT

. ESEXIEERERT. RWITHSRAEERE RN

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



2026-203 05 AR BRI T A RRIR R BTN S & RAIARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRRMEX FraFEERRHI T HIZAE,. IHEREEESR (8. 5. =) MW

—. BREBIMRIEAL (FAREACH. RoHS ) XIBhEfHEERRR TV RISINE Sl M AT SRS

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. MEEESREREEXIRUMN R E R A iR = RIFND

F°F PESFBERRGE T HIERFERS BV KIS S

F—T PEPFFEEBRHI TSNS HInETE

—. PEEEFREPRH TUEIRERHRRRISRIRFE (B— =, =50 )

—. 2020-2025FhEFFHEBERR T TIMBEFRE ( CR5, CR10 ) BB RIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
T PERFFEERR T TR R R R R O
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=15 PEPFEERRHI T HBNER ST NS FRH

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 05 AR BRI T A RRIR R BTN S & RAIARIRS

—. 2020-2025FFE R ERRH T EEHWEEZRS. XRETNRKBEEST

IR

—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS
/Y. BrEsFEERRRR T LT ATIE. &R (PE) . ™i$= (PB) XLEOHT
. PO, BRASFRATZEINRI T A RIS

FtE £KRPEREFBERRHE TR R RE SRS
BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



h.

2026-203 05 AR BRI T A RRIR R BTN S & RAIARIRS

. RIS N TIARIBRRE S DT

A3 - SEIB R SR TENEE =

SBIUTS FRFedkD ( BUFREE/FEANSE )

=

h.

. EAESEIRT, RARBREHIATIAREIH
. BRGE. HERUSRFEEST
. O/ RS HIEREN B STHIBIIERSR

. THIGHET . RAEEIRERPESHIERES

XHATUAEGFEHE BRI BT SRRV R IR S

SB/\E 2026-2030FphERRIZEIII TR BRI S S AT

$H—T15 2026-2030F =Bk FERGEFEEERIH T iIARHETT

wi

A,

h.

LR

. TR AKX SIDHIEREN ST

EF=MER (FW. P B0 ) EBRmiaE
ETF=MER (FW. P B0 ) BPETIHETL
2026-2030F £k Rk HERFREERR T T E T
M RS N ARSI E N ST
T 2026-20305FRhEsEEE BB B TR KR R TIN
. KERORK (AL B, C) RRSFFHIZE SR RTTN
. HEeRAR (T EEK. Al) SphEam@EBRms TR ER SRS
el ST 2RI X R RE S R AN RYERE MR
FEFIES ISR ERAR IR O RFIRES

TR R A E R TS R T

=75 2026-2030F R BRI T EIER SR EE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 05 AR BRI T A RRIR R BTN S & RAIARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FRhEFAEIRRHE TR RIS S kRS
F—T PERFERERRHTIIRENMESRS I NEZEITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

7Y, BrRsEE SRR T B AR S ElIRER (ROI) SRARKEIUE

f. FEEEERRE T ER ARG ERESAREEB DT
15 2026-20305F R IE R T T RS iR B 2SR

—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-20305F R iE BB T LRl A R AR AR I
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



u

h.

2026-203 05 AR BRI T A RRIR R BTN S & RAIARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030F 53R EIRRH TR EMIETE SIATE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

ut

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—= PERE R TR BT I SIRE RSN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 05 AR BRI T A RRIR R BTN S & RAIARIRS

BT PSRRI T IR B RS TS
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
— 15 PR R BRI T ST R RIE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T PR BB T AN S I B BTG

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. INB#&EMMY ( Term Sheet ) XGEELERMRIT
F. 8EEREEE ( Due Diligence ) & iEraE
B+ -F ARG ICEREEEMEIN

F—T MOARECSEIELE

—. ERTERFEERRS T ZIEIR SARKAE (2026-2030 ) FUNEIELS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203 05 AR BRI T A RRIR R BTN S & RAIARIRS

TR REIRREENIB S Obb ( BT )

7Y, ST DR S SEIRE
f. TREXRETNSHIREIZ MRIRSIAF SRS
TS XIRORRERIE AR TRV A SRRERIN
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[5

. AREFENREERN | REERBSXaERER
f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
ElZ | SIBhEFERIERRT T A an EEAR EF T
EI5R : 2020-2025FREREE ERR Tl REFI AR S5 tHR B B (L
EIZR : PrasEEmRRRH (T RN EIRTHNMA R
EIZR : 2020-2025F 2 HKBEFERERR TS T8E. S ERELUIERKE
El% : 2025F2EkphERR BRI s XIg D Stk

EZ : 202552 BKkaI+ABhsEERKTT N EHEE R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-203 05 AR BRI T A RRIR R BTN S & RAIARIRS

2020-2025F £ KpEFRERIRH T AR (HEH ) MEEES

2025F = BKBhEHFE BB T N ile N RIS TR A LY
EIRFEREPRE T HIRETE (CR4 & CR8) i (2020-2025)
2020-2025FFERSEFEERRH TR, HERTHR
2025FFERIFFFE BRI T - RE B D
2020-2025FHERGEFEERITH T IIAINE (27T ) RIBE
2020-2025FFERGFFEERITLITIE L vs & FRIBHERGOEL

BREEARTT (Tl eSS ES

: PERGERER BB T A PR A TR AR R ( 20254 )

: 2020-2025F [LEFEE BRI T Y TFRIZR, 1$#FIZRT(L

: TN A, B, C TiiafiiIBE SRR E AR fh s SKIEIEXI L
: 2020-2030F £ BKFLF#EEIE BT T S5 P mrhiZAEFTXI EL

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030FpLE#EE BT mnE & £ 2N USRI R AR F

: Rz FRE— LR PN RS (D B 0

: Rz FRE, - IR B R SRR R E AR AR TR TR KB

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F £ BkpEFEE BB T i AEX S e LY

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

. PESEREM T EERGEREERR T T ASBZEXILE ( 20255 )

: 2025F R EREFERERRH T B RSB D SEW SR E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-203 05 AR BRI T A RRIR R BTN S & RAIARIRS

2020-2025FFEREFERZERR ST HRESE (CR5 ) L

SR ERLEEE E R R TR R IR DT

2026-2030F £ K HELFHEBEERRH T AT (R0, FiE. ERER)
2026-20305FFhaFE iE AR TUAR A A R ER Ze T
2026-20305F4TI Y ENREHIHEFE X RTINS <E

BB iERRRST TAHRSEIMES ISR ETHRER (k. BRI, BEk)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRR FHIRE SRR E PR T BRI EBURIE DA

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REmS : 3317121
ZAZitedE - https://www.51baogao.cn/baogao/20251018/3317121.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3317121.shtml
https://www.51baogao.cn/baogao/20251018/3317121.shtml

