2026-2030FFRIBRTU A RIS RESTN S K REBARIRS

2026-2030FFRIBRTILZ RIS FREBTNSZREEHARES

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. SRBRTIELRBTEEA
£(2020-2025)RIZNKN SEMMERERS | IEEE— M EEHGSTIBRISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAER | SEBEEINERKRFEEREBRTINESIEMESEIETE  NEE
P—IEEM. B, BRI RRIEE., FANIAUGEXITHEME. RHEESHIERR  BiS
RNEIFTRANEHE . BEIIBIFSRENGIAR  RLAWFRREZ. REIESECRFIEERM—
ERG. JTHNARKIBSRERKEE  HESNEE , RERE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFRIBRTU A RIS RESTN S K REBARIRS

REER

F—E ESFRBERTTILARIRSHIHERS T

F—T 2RERIBRTIEMETESHT ( 2020-20255 )

—. 2020-2025F£BRERBHTWE8E. B8Rt SEEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. eEERBRTEFBERRRERED IR DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
—1 £RERBRTIERNEES T ( 2020-20255F )

—. 2020-2025F£HRERBRTWHIZHNE (HER ) SHESRT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7Y, £REREBRTm/ARSNEREE (PPl) EXSHWEARSH
h. FHlt. EEEEKEEIRERNEN DT

=1 £RERBRTIRHSBEHETE
—. @BERERTAIZEPE (CR4, CR8) iHZHE (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£KERERTWHWERSH. SERIIHEBHIFIE
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B8 PESFFIERTTIERRRIASTHIHERSH

F—T PEFRERTIMIERE SRS HT ( 2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFRIBRTU A RIS RESTN S K REBARIRS

—. 2020-2025FFEFREHTTWETEE. FERITRESKIGHEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEERERTW R AR SEIMEIR/ GRS HT

/Y. 2020-2025FHEFRIER T HEERTCEB R EFXKFEDHT
h. HEMNES WK BirSEEr-a 8 A EAIR T
T FEERBRTIMIZERSIHEER (2020-20255 )
—. 2020-2025FHFEZRIERTIMHZME (27T ) SEUEIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/0. 2020-20255F R EERE 1T m/RS FONEES SERERSHT
h. &L LTREHEHMAGEEURREFERSL DT

F=T FESREATIHEOEIERESIT ( 2020-20255F )

—. 2020-2025FHEERBATWHADE. SENREERFEESHT

—. 2020-2025FHEERERTIHAOSE. BREREEBRNEDHT

. FEERBRTWHEOMRENE. fNREZINE/PEETN

E

. EfRRZBER. KBRS ESRIERTIEHHORSIEEN
A, PEERBRTREERTHIZINEF IR (TC) SRt ot
B=F £HRPESERIERTIHEFRAEBES HIHSH

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFRIBRTU A RIS RESTN S K REBARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £ERRPESERIER TSN RTINS S Hin s

BT NRATE—THIHREDHT

—. 2020-2030F&/RIE A ™ N AR —RIHIZIE S8 ER TN

—. MRS ERERERSERER T MRS LR ST

=, ZUEFEEEFRWEN. MERRREDHT

Y. BHRERTUAEZERTop 52 =GR E AR

A, NMARE—RIZEMEFER (TIIEINE ) SERBRTREKRIREKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFRIBRTU A RIS RESTN S K REBARIRS

—. 2020-2030F&/RIE A ™ RN AR — R ZHE S8 E R TN

= WA TP mIERIERIER T mBARIE, HREERAIRIE

[1]
N
il
&
>|._
okt
&
o
M
I
T
o
£y
B
E|.
5
pud
A
o
N
A
Ip
AUl
it
a2

. HEEBNZEE KB R T mFE R ER
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE 2RRPEEFRIBR T EIEGIHEREIL S

F—1 TAMK (BHE ) BT

—. 2020-2030F KX ERIBATI AR, IBEREEER (. B, #. D) Xtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X EREH1TIHIZNE, BEKLSE, 0. E2=EXLL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFRIBRTU A RIS RESTN S K REBARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMERERIEHITIMHZAE,. EBEREEER (8, 5. =) W

—. EXEEMMRIANL (WIREACH. RoHS) XERIBR1TI AN SV N RITRES

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

h. MEEESREREEIRUNERIB TR 2RI

BE FESFFRERTTILHERFERES RIKIE S

F—1 FESRERTIRFEHENSTRERE

—. PEERERTIEIHEERIERI S HIFFEEA (55— =, =#BA)

—. 2020-2025FHEERBH1TIHIZEFE ( CR5, CR10 ) BUWEHBRIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
— T FEERBAITRSFAORE RSO
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

Y. BRERD  BCmiERe. MEXItLRAFEERRA DT

. FNRFERGERE | RWEE. mIpERKER. FRRERCSREERGEITN

#

=15 PEEREATUANERE ST RS ERH

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFRIBRTU A RIS RESTN S K REBARIRS

—. 2020-2025FHEERBRTWEEAMEARG. RZESTRHEEEE DT
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

Y. BERBRTW EHASME. ™&EE (PE) . Hid= (PB) tLoHr
. PO, BRASFRATZEINRI T A RIS

FtE 2RRPEEFRIBR TR EARERGI S

F— A (ERRESL)

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFRIBRTU A RIS RESTN S K REBARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN
F/\F 2026-2030FFFRIBRTILARERIRSEBRN
$H—T5 2026-2030F BN FEE/RIB AT HAETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

Y. 2026-2030F 2Bk NP EERIE 1 TIHEFETT
f. Wp T mSHD N ABTEAEIKE N ST
— 5 2026-2030FF RIBATTUHEA R EEETTN
—. KERORAK (A B, C) RRSFHFHIEE ST
. B, SeeiEA (D EEKN. Al) SEREBR TWWRAERSHES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=7 2026-2030FFRIBRITU AR S=F& R TIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFRIBRTU A RIS RESTN S K REBARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KHEESIL (C2M ) EFERIN RIS

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

FHhE 2026-2030FFRIBR TR ENSSEkEEL
F—1 BRBARTIHRENMESRE I HEEHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

TSR | BT USEIE. SRRIMESBERXG
N, ERIEATERMREREIRE (ROL) Sig@RIKEHINE
h. BRERTUERATZREEEESRETEOHT

— 5 2026-2030FFRIB H1T A IR B RIS
—. BIEKADT R/ RSWHAHEN S RIE

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305FFRIB ATl RN

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FFRIBRTU A RIS RESTN S K REBARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$£1F 2026-2030F FRIBR1TIHRBRIETRE SHHE

F—T BMEFFEBERXPLIRE

[

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

>

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—& SFRIBRTIHEETT SRR REEN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFRIBRTU A RIS RESTN S K REBARIRS

F—1 BERBRTIIRBRERI TS

—. /T EME XA TG

—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0

9. BRSNS

h. Bk, ZREPSHFRELE

BT BERERTWETHREREDHT

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=1 BRBRTWHEES S B MMETHGEZM

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EERFESERERITUMZAEINMR SAKRF ( 2026-2030 ) FRUEHELS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFRIBRTU A RIS RESTN S K REBARIRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
15 MEREBRITW B AR
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

[

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
EZ | £IKERIB AT AR ERFIMT
Bl - 2020-2025FF /RIE T - RERI AR S~ HER A B L%
B : SRIER TURERANEIRHNMEAR
E5R : 2020-2025F S /RIBR1TILE 68, Sr-EREEKR
E5R : 2025F£RERIEH 1T REXES T htl

EZ : 2025F£BKkaI+ KERBREF R FRERTIAN TR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FFRIBRTU A RIS RESTN S K REBARIRS

2020-2025F£HRERBRTIMHIZIE ($HEER ) RIEEES

2025F £ RERIB T NN RTURFHE RGN GEL
SHERBATUMHETE (CR4 & CR8) FE{ti#E% (2020-2025)
2020-2025FFEE/RBRTIE. HERTHE
2025FFEERIERITIFREED ST
2020-2025FFEZRBRTIHIZIERE (27T ) RIEE

2020-2025FPEFRIBH1TIE E vs e FREHEM ALY

c BRER TR SIMED T

: FEERBRTWAEF R ANESIREHE ( 20255 )

1 2020-2025FFRIBRTISFHTERER, $EFIRTL
NN A, B, C MIZHMRIEERSERIB R T MBI R
1 2020-2030F£KE KRBT EMO T mHIZHETTURIEL

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305F& KRB A mfE S £ 2N RS I AETT

: NAAGUE— LB PN E O TS

: NASUE — ik UEE S E RIB R AR T IKRE

D BTN D, E g SRR (RS20 vs BT )

1 2025F e RERIBERTUMIAERIE S S

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty
 FESREMEEERERIB AT AISBEZRERRILE ( 20255 )

: 2025FREERBR T B RFENI S SEWR S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFRIBRTU A RIS RESTN S K REBARIRS

ElZ 1 2020-2025FREFRIER1TIMIHEFE (CRS ) L

EZ : PESERER TSR IR ST

ElZR : 2026-2030F 2R FESRIBEHITUMZAEITN (R0, it EWER)

EIZR : 2026-2030FF R8RSR R BTN

E% : 2026-20305F T\ ENEREHipEHEX XN RE

ElZ . ERBRH TIHRRINMESNEGEITHEER (k. BRI, BEk)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

ElZ 1 2026-2030F £RAME IR SERIE 1T BKIGEGRME DT

B | RRAF TR ENIBSH SRR AR E]

IEERE

RERS

£l

o A &———1
RERAE |

: 3318282

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZASZiteE - https://www.51baogao.cn/baogao/20251018/3318282.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3318282.shtml
https://www.51baogao.cn/baogao/20251018/3318282.shtml

