2026-2030FH/RAMPANERETH TR REIR RGBT S K REARHAFRS

2026-2030FFRXEBDASEIHTIE RIS RIEBTRNS R REIBHTRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. SRAKGAEEHTIES
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENEREPES IR AGEH TN E R3S EIES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FE/RARKIPAEEITH T A RRIR REBTIN S RAIRARIRS

REER

F—E REERXBEBASETF TR RIS HIHRE ST

F—1 SRR AERITHA T HESMEHE DT ( 2020-20255F )

—. 2020-2025F£HKE/RRKZAEEIH T8, S 8RitSBikEs

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. SRR AEETH T P8R AR R AE e ER DT

/g, SLEBl (Top 10 ) AF-Eh LBk 5r=6eikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T £BERKREKIG AERT T FERMEHESHT ( 2020-20255F )

—. 2020-2025F£RE/RRBIPANEEIH T HIZHNE (HER ) SHESRT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

Y. EERAIGANEETTm/IRSHN1TSEE ( PPl) EBESRWRARSHT

h. FHlt. EEEEKEEIRERNEN DT

B=T ERERAIPAEETHTIRFEBEHIRETE

—. EXSRRIPAEETHATIHIHEFE (CR4, CR8 ) jE3TH#EH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )

=. 2020-2025F£HKERABDAEEHTUHWERSM. SERIIEBAIFD
Y. FHNER. BRI

h. 2K (3. BN, X ) REERIEESERAIKFEILL

FB-F FESTRREBAEEIHTIERIA S HIHER S

F—T PESRRIDAEEHTIALEEEN SHERDHT ( 2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FE/RARKIPAEEITH T A RRIR REBTIN S RAIRARIRS

—. 2020-2025FPEFRAIDAEEIHTIEEE. FEFRITRESIKRISGEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PESRRD NG T RER AR SEM S TR /Aa R AR S 4T

7Y, 2020-2025FHEBRIBDANEETHA T - HEZWEE R EFKFEOT
h. HEMNES WK BirSEEr-a 8 A EAIR T
T PEERRESAEEIHTIHIZTERSHEREN ( 2020-20255F )
—. 2020-2025FPEFRREBANEEITFH TR (27T ) SRMERERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-2025F P EE/RREDAEETH T =M/ RS THINSES SEFR ST
h. &L LTREHEHMAGEEURREFERSL DT

B=T PESRAIGAEETH TG H OEIERESIT ( 2020-20255 )

—. 2020-2025FFEFERAKDAEEHTIWHODE, SENREERFEDSHT

—. 2020-2025FHEERRPAEEIHTIWHARE. SENREZERNESHT

. FESRREDANEEHTWHE O mEE. BNRRZBINEFERL

E

. EfRRBER. KRBEGRYPESRARBAGEHTIH EONRIBEX
A, PESRREZAEET T RAEERHIZRIR S5 (TCl) StEREDHT
B=F £HRPERRREGASET TR RER A S HIES T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FE/RARKIPAEEITH T A RRIR REBTIN S RAIRARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £LERRPERRREGASETTIHEM BN A S HiE st

BT NRATE—THIHREDHT

—. 2020-2030F =/ RABBANEETT=miEN FAE — MRS 2 E R
—. A —E R ERERESERREAANEET T mERT AR ST

. ZEEEEFPREER. MENRRREDHT

~—

M. BRAESAEEHTIEZIUEAITop S EAIRE SN
A, NMARE—RIZEMEFER (TUEINE ) SERRESEAERETRFEKAIREKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FE/RARKIPAEEITH T A RRIR REBTIN S RAIRARIRS

—. 2020-2030F =/ RABIBANEET=miEN A — MRS 2 E LT
= MR T ISR E R NG A, MEREEKAIRE
=, ZEESER A (B ) BHNEANERR S EFREL

M, B/RARBI NG Mz SN iR FE R SN TR EURE DT

HEREBNZ B RIS A EE T T KGR E R

ol

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FBLE £HRRPERSRRERGASEHTURIEHIHEREE S

F—1 TAMK (BHE ) BT

—. 2020-

2030FIWAKF/RRBPANIEEIATI IR, EEREEER (h. B, &, ) 4tk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F =X B RAKIPAIEETHATIIZE, BENE, 1. E=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FE/RARKIPAEEITH T A RRIR REBTIN S RAIRARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUMItKERABIGAIEREITHATI AR, HEREEER (8, 75 =) Mtl

—. EREEFMRIEAL (UIREACH. RoHS) MERAIKIDAEETHATIAISE Sl NSRS

=, BN REE. RitSURERENESEER DT

P, RUMERREARAME STHIREER DT

h. MEEESREREEXIRUNE/RAIIZ G RZ 2AISE

BE FESTRREBAEEHTIHIHRFERS RIS

FE—1 FEERREKGAEEITHMTISS BN STEEE

—. FESRRHZAEEHA T EIZERRERI D BRFEE (55— =, =#)

—. 2020-2025FHEERREBANEEIT T HIZEFE ( CRS, CR10 ) BEHERIRER ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE

A, TIREERWENRERRSHIRERE DT

BT PESRADAGEEH T RS AR RSO

—. HNEINEES © EFETE. [RARRRRIE SRR AN TS

—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



$=

2026-2030FE/RARKIPAEEITH T A RRIR REBTIN S RAIRARIRS

T PEERRESAGEEH T HAWERE ST NIEEDHT

. 2020-2025FHFEE/RKREKIGAEEITHTWEEHWEARS. RXZESTREESE DT

. P BRASEMENMETIRIREEESHBEER

AR HWSLEE R EE SR R — AL RIRR IS

. BRREBANEEHTI EHATHE. &R (PE) . ™iER (PB) MO

. IPO. BRIREFRAHIZENXI TR RRIFIIG

BEE £HRPESRREKGASET TR ERERGIS

F— tnFeEA (EfREL )

.
Fal

. BWERBRE. RINGEHSERIISHSB

2020-2025F 2 ERRHHT (B, FIiE. XEWSHER )

. EEFM/IRSSIEN. mmEMSORFI (SWOTHHT )

FEHETIREE. RENEZSALHEEDHT

. BRATOKER. PR SKSIREFHWENE (2023-20255F )

STt (FERL )

=

h.

BAVRRERRE. BB SOETEERA
2020-2025F 2 ERRHHT (B, FliE. XEMSH=R )
BOAREIR. HERAERSEFNREDT
A, HAEEERE SR EF LS

i, EfRmipHatE SRR

F=T3 tRTelC (AL THIZREEBE )

—_—

WS RS TR AREEZ STHiAM S

2020-2025F2EWRRAHT (SR, FiiE. BRIZERKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FE/RARKIPAEEITH T A RRIR REBTIN S RAIRARIRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

BI\E 2026-2030FFRREIFAERTFTIL L RIS SHEETTN
$B—T15 2026-2030F 2R FEBRAKAANIEETATIAIGAETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-2030F 2K P EBRAKDAEEH T AFE AT
A, BSFmSHs NARERIEKE L ST
— 15 2026-2030FF/RREIH NEEITFH TUFA K R BTN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN
Z. . SeetAR (TWEEK, Al) SERREDASEETHTIRERGES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

. BEHESTREARRAN AR ORSDRIES

=

H

« AT AR R AR TS AT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FE/RARKIPAEEITH T A RRIR REBTIN S RAIRARIRS

=75 2026-2030FF/RAHB AEEH T BEIAE SR FEFEZTTN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
BIE 2026-2030FFRREIGAERF TR BN S S SREHL]
F—T BIRREBANEEITHMTIRSEINMES S | HEEHE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 TAASEMTE - BT, FRNIMESEERXE
MY, BRREIDANEEIT T AR R REIRZE (ROI) SiRERWHEINE
f. BRI ANEEH T ERAHIZRGEEEE SRR RO

— 5 2026-2030FF/RARBID NG T 5 TR B S5
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-2030FF/RRIIHNEEIF Tl Il A Rk IR KI Y
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FE/RARKIPAEEITH T A RRIR REBTIN S RAIRARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030F/RREIFAEEITFTIHRERIETRE SBHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FE/RARKIPAEEITH T A RRIR REBTIN S RAIRARIRS

F1+—E SRREBASEIFHTIUS R T IESIRNE MY
F—T BRAEBAEEH TR B RS TIEDHT
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0

Y. EMNESHESRmTSL

ol

IHE, EREBSRIFTEL S

W

T BIRREAERH T Z TR R RED T
—. BAREES | KRR, VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

=

. NSRS EFIESE (ABS ) FIRIFE
h. FEAREMEREIAIREREEEEN

B=T BRREIDNEEIH T BB R I E (M EISZE A

.« Efl—  POERARATRSUNMEITE ( DCRESAHARIE )

—. EfIZ : BB IR IR ERR DT

|11
i
=
11
g
g
&
4
=
a5
]
H
5
=
I
S
Xl
g
E
*
oF

\\\\\

[S

. TIEREMY (Term Sheet ) KSR

f. ¥BEERERAEE ( Due Diligence ) ) xiErE
F1+F ARG SR RKIEEN

B0 mOARGICESEIELR

—. ERPERRAIGAEEHTIMZAEIPRSHRKRF ( 2026-2030 ) FRNEHELS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FE/RARKIPAEEITH T A RRIR REBTIN S RAIRARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
T WERREIBAEEIH T ARSI
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
EZR | £RE/RRE ST T A ap AR ERF KT
EI5R : 2020-2025F /R NIEE T P RERI R 5= B B (UL
EER | B/RARKIDANEELT (T KA RN AR
EZR : 2020-2025F £ B RRIKIPAEETHATIE 88, S ERELUGIKER

EZ | 2025F£KE/RABID SR T REX E 5 fh L

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FE/RARKIPAEEITH T A RRIR REBTIN S RAIRARIRS

2025F £ BEITAB/RREDNEEITFEF A FREN TR EHERE
2020-2025F £HE/RRBPAIERTA T IR ( HER ) MEEES

2025F £ BRE/RRIIA NG T Nl N U R L
ERERAIPAIEEIHTIHIHETE (CR4 & CR8) ZE{LiEss (2020-2025)
2020-2025FHEFRREGAERTHA TR, HERHR

2025F FEBRABIGANEETHTIRESID DT

2020-2025FFEBRAKBAIEETHATIIZME (27T ) RIBE

1 2020-2025FFEFBRAIIBDANIEETATIE E vs L RIBHERSEL
| BIRREG NERLT 1T e i SiMED o

: FESRREDNEETHTI TR AN EHFAEFE ( 20255 )

1 2020-2025FF/RRBIBNEEIATIIGERER, 1$FIZRT(L

D MR ARYUE A, B, C MIAMRIEIR SRR NEEIT i KIBEXILL
1 2020-2030F £HE/RABIAIERETHA T A S T A RHETUR L
: 2025F MO THIE— (M A ) EEREFEBHISRIRE

D WO THE= (77 C ) RABRYE ( TRL) FHGHLZE

1 2020-20305FF/RAHIA NG R E S T E N RSURAIHIZANET
: NFRUE — LB PN O TS

: NASE — R RS BRI AEETHRA TR FERKER

D BT D, E g SRR (IRS170 vs BT )

1 2025F £ BE/RARID NG T IR K5 SEL

1 2020-2030FIFK, 4t3E. ERM=KXEmizBEmusstt

: FESEHEMTEERS RIS AEEITF T AISHERRILE ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FH/RAMPANERETH TR REIR RGBT S K REARHAFRS

ElZ | 2025FHERRRIZAEETHA TR WSS SEW S

B% : 2020-2025FHEE/REEA NG HinESE (CR5 ) T

B : FEERREGANEETH TR A RE ST

EZR : 2026-2030F 2R PERRAKDAGEIHTIMZAETN (RW. . EWER )

EIZR : 2026-2030FE/RABIGAEETHA TR KRR LTI

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EZ : SRR ASET TIHRFENMES KRGS EER ( ikt B8R, BEE)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ - AR R ER BRI SIS

EZR : 2026-2030F2£EKEM

ZFRIR SRR NG R T T RIG RS HT

B | RRAF TR ENIB SHb SRR AR E

IEERE

REHS
Ak
raas Al

Ny o A &———1
RERRE |

: 3319339

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251018/3319339.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3319339.shtml
https://www.51baogao.cn/baogao/20251018/3319339.shtml

