2026-2030F A% eT I A BRI REBTNS K EHRISARRS

2026-2030FiBfFRE£TIVZ RIS REBTNSZREEHARES

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. BheeTUELRBTEEA
£(2020-2025)RIZNKN SEMMERERS | IEEE— M EEHGSTIBRISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBEEINEREPELNRZR2TINERIFMSEIEFE  NEE
P—IEEM. B, BRI RRIEE., FANIAUGEXITHEME. RHEESHIERR  BiS
RNEIFTRANEHE . BEIIBIFSRENGIAR  RLAWFRREZ. REIESECRFIEERM—
ERG. JTHNARKIBSRERKEE  HESNEE , RERE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F A% eT I A BRI REBTNS K EHRISARRS

REER

F—E RBHRLTIEARBRSHIHERS T

F—1 £ EITIALEMETESHT (2020-20255 )

h.

. 2020-2025F £HKibhEeiTIE 8. SRS SBKES
. EEREBREFE (Top 5) 8. FFERMIBIHEELL
. ENAhRETI R RERNE RN THER DT
. k&R ( Top 10 ) E£F-EitE kMBS 8EME ( 20305 )

FIMERHERBIIXERER | [RMBEAE. SaMA. BRSO HT

BT BRI ERNEIESHT ( 2020-20255 )

=

h.

%

IR
hal

E
£

. 2020-2025F £BKinbhZeiTIMiEME (HEE ) SHEESK

. EXEEHED (Top SEZR/MKX ) TRIE, IEERLEBIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

. EHBREFR/IRSINEIEE ( PPl) EXSEWERSH

1. FERMEEKRSNENEN ST

=1 £ T RHsREShnE+TE

. EEOphR ST AEEFRE (CR4A, CR8) EZNHEH ( 2020-20255 )
FEEEEMIA SR RIS (RITIER )

. 2020-2025F £HKibheeTUAHMERSM. SEIIEBRIFID

FHANERD. BERREMIIECITYL

. EERFXEME (463 BN, X ) RREREEESERIKEXTLE

— & pEBFR2TIERRRIASTHIGER S

—15 FEILBZETHEEEN SRS ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F A% eT I A BRI REBTNS K EHRISARRS

—. 2020-2025FFEifpZeiT I RrmsE. FFEFITRESRN G
—. BRFEEFED (Top 5) F=Re. 2N SRS

. PEIBGZRETER AR SEIMEIR/ SRR DT

/Y. 2020-2025FHEIALRE T HERTEB R EFKFEDHT

h. HEMNES WK BirSEEr-a 8 A EAIR T

FT PEILREITIMEREREEEZEN ( 2020-20255 )

—. 2020-2025FPEIHZETIAZINE (127t ) SRMERERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/0. 2020-20255F R EiBMh R e T m/RS FON S ES SERERSHT
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PEIL R EITIHHOSIERESIT ( 2020-20255 )

—. 2020-2025FHEBHRETWHOLE, BEREERFEEDHT
—. 2020-2025FHEOBHRETIWHARE. SENEEENESHT

=. PELGZReTIEEAMREE. BHRBZIRE/FET

E

. EfRRZBER. KBRS EILh R 2T ORISR EN
A, PELBZREFREERTHIZRNFEF e (TC) SRt ot
FB=F RRPEBHELTIMETRERMAS SRS

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A% eT I A BRI REBTNS K EHRISARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2RKPEBHRESTIEN RS S SRS

BT NRATE—THIHREDHT

—. 2020-2030Fiabh% £ e AR —RIHIZHE 5SS E R TN

—. NANE—ERENEREUNR e RFRSELERE ST

=, ZUEFEEEFRWEN. MERRREDHT

0. BB T EZERATop 55 =GR B AR

f. NAME—RIZEMEFER (NTIEINE ) SiLhRerREKIIXEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F A% eT I A BRI REBTNS K EHRISARRS

—. 2020-2030Fiabh% £ e AR — IR S8 E R T
=, AR TP mIiE RO R £ MBS, EREERAIRIE

=, ZEESER A (B ) BHNEANERR S EFREL

. HEEBZEL R 2 T KA ER
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. FRIETCKHIZIRERIR S EHHET SRS

f. XpERE (VC/PE ) FEFXN AR AR R Sa%

FhE 2ERePEL/ZLITIKIEGIHIERIILLS T

B WK (S+E ) miantr

—. 2020-2030F W XTI MHZIME, BEREZER (. B, #. ) XL

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F b= XML /T HIZIE. BEKRSE. 0. E2=EX

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A% eT I A BRI REBTNS K EHRISARRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXAFLR /T HIZAE, BEREEER (8, 5. =) W

—. BREFIMRIENM (ZOREACH. RoHS ) 3iafiZ e Tl AISZNG Sl AT SRl

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. MWEEESREREEXIRUMNO R 2 iR 2RI

B\E FEBpZLTIGERFERES R ILKIE S

F—1 PEBhR 2T RFENSHiEFE

—. PELHZETIEIHEEERAIER SIS (55— =, =#BA)

—. 2020-2025FFEiAfrZRETIMBEFE ( CRS, CR10 ) BB RIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

=

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

A, TUAREERWERNFEE XA SHERECER DT

BT FELhRETIRSR IR RSO T

—. HNERINGES © LSRR, [REBRRRIE SRS

—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

. BREEE - BmeE. MBIt BFER Ao

[S

A, FRFHRGEER - BUHE. HHERE. FRERMSREEZGGITE

E=1 FELHZETIHBWERSENEEDTT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F A% eT I A BRI REBTNS K EHRISARRS

—. 2020-2025FHEBHRETWEEAWEARES. RZSTHIEEE ST
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

0. BB RETW EHARIME. ™HES (PE) . Mg (PB) XIthothr
. IPO, BRIRFEADIZENIHTI AR

FtE 2ERePELBZ2ITIR TR RE RIS

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A% eT I A BRI REBTNS K EHRISARRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030FNpFR2{TILAERIRSIESTRN
$H—T5 2026-2030F BN FEIAPZ £ T AETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

7Y, 2026-2030F 2Bk NP ELMhZ 2 T HFEFETT
f. Wp T mSHD N ABTEAEIKE N ST
— 5 2026-2030F R TIHRARR R BTN
—. KERORAK (A B, C) RRSFHFHIEE ST
. B, SEeeiEA (D EEKN. Al) SibhgeTiRERSIESE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F MR T AIEN SRFE R EZIT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F A% eT I A BRI REBTNS K EHRISARRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030FNHRSITILEN S SHKERE
F—T WhRETIRENMESRE I HEEHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE
7., BRETIEBRRAERRER (ROI) SRERKETNE
A, BhRETIERAHIZRIEERESARKTE DT

— 5 2026-2030F MR £ TS TR BT SIZTE
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030F 8% Tl lR FREIE ALY

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F A% eT I A BRI REBTNS K EHRISARRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030FBpFR2ITIUREMIETRE SHHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F BhRLTIMEE TSR REEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F A% eT I A BRI REBTNS K EHRISARRS

F—1 BRI WIRBIRE I TS

[S

A,

. HTE/Y BB R TIEE S

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

. MERNESHSFEITE

IHE, ERESSRIFREL SR

ETT BRI ST RERERED T

=

bal

RRINEEE « KfERE. VC/PE, PO, ERIEASE
ANREE © IRITRER. RITHRSS. BMRHEES

BERMRR : U S|ISES. THEIRES. BRI
NSRS ERFIESME (ABS ) RIRZAE

FRAREMEREIAIERERIETEEIN

B=T LR TSI B MMETHEZA

=

h.

« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )

« EBOIZ  KEBE I I B RS RER DT

ZHI= : pEAERE I ESEH IR B th RSN TG
MBI &EMIY ( Term Sheet ) XEEREIRHT

%R E REREAE ( Due Diligence ) #UXFERIB

B1E ARECSRRERIEERIN

F—T MOARECSEIELE

~

—_—

SR PEBLHZ 2T TAIEIIRSARER ST ( 2026-2030 ) FTUEIE LR

1T XBERINRER ( KSF) IS RS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030F A% eT I A BRI REBTNS K EHRISARRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

HT Wik R e T VAT IR

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

S

B
Bz
B
B

E% :

. EEIAfrR e T AR ERF T

2020-20255F R 2T REF AR S HR A BRI
WG %ZE TR BERATETRTAMA R

2020-2025F £WibhZ TS 8E. S BREIEKSR
2025F iR e TR XSS bl

2025F 2RIt ARLh e A=t =R A FHFE %

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F A% eT I A BRI REBTNS K EHRISARRS

2020-2025F BN R 2T THIZHE (HEM ) RiFEEE

2025F 2EkinbhR e T NN FAME R KA GEE
ERBfZeTIzESE (CR4 & CR8 ) TiLEH ( 2020-2025 )
2020-2025FFELfHLLTIE. HERFHEER

2025FFEIBB R TUFReE DT
2020-2025FFEBZR T HIZME (27T ) RIBE

2020-2025FFEBFLZ T £ vs & NREEEER G

AR S 1T SIMED e

. PEAR R 2T AN SRS AR R ( 20255 )

1 2020-2025F % T FHTERER, ERIRTL
N A, B, C MIZAMRIEERSIALRE M KIS EI Y
1 2020-2030F £ KR T EMO T mHIZHETTURIEL

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-203055 0 R £ maft & £ BN RS ISR

: NAAGUE— LB PN E O TS

: N RS ik U R SR R E AT R R KEX

D BTN D, E g SRR (RS20 vs BT )

1 2025F 2Nl TR RE S S

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

. FESREMEEEZROMHZ T AITHEZRERRILE ( 20255 )

: 2025FFEBfR e T SIS SER S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 8RR ERIE RERTN S L R AR S

ElZ 1 2020-2025F R EAREITIMHEFE (CRS ) L

B : FEOhR eI TGRSR ST

ElZR : 2026-2030F 2Bk R FEBHZEITUMZAEITN (R0, it ENER)

EIZR : 2026-2030F AR 2 TR R BTN

E% : 2026-20305F T\ ENEREHipEHEX XN RE

ElZ : % TIHREIMESNEGEITHEER (k. BRM. BEk)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

EZR : 2026-2030F £ AME SRR SO 2 T ERIGESERME ST

B | RRAF TR ENIBSH SRR AR E]

IEERE

RERS

£l

o A &———1
RERAE |

: 3320968

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZASZitedE - https://www.51baogao.cn/baogao/20251018/3320968.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3320968.shtml
https://www.51baogao.cn/baogao/20251018/3320968.shtml

