2026-2030F5EME. BIFNAE T A RIS REATNS & EARSARIRE

2026-2030FSEFMid. RRILAETIVZRERISREBTNSLREBHARES

RERN

HANEUE— I HEIRERER R, S IASBINEEMRIXETA. SEULN. IRMmAETIE
257 IEEREF(2020-2025)NRIZIKEN SEREARE | IEER—NEEESHIBRIMER &R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER , SEBENEREPESENLN. REMALTIRIERUAEE5EE
FE  NEEUW—EEW. B sERITIAREE. HOMUISEXSTHIZIE. RFEESF
TRE  ERERNRNTRAREREER. BIE L SRENGER  RENWREC. REESBOR
HEEBRE—ERSR. UITHARMBSREKE  XREER , RERE.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



i

-

5

E
£

2026-2030F5EME. BIFNAE T A RIS REATNS & EARSARIRE

—=F

—E 2RSENR. SEIHAMETILR RIS HinER ST

—T ESENE. SR T AL NETE ST ( 2020-20255F )

. 2020-2025F £, IR TS 88, S EBai SigikiEas

. EEREBREFE (Top 5) 8. FFERMIBIHEELL

. EFGSEUE. RIEFHAE T -8R AR R AEF RN BN T

. k&R ( Top 10 ) E£F-EitE kMBS 8EME ( 20305 )

. FIHERHUSEBRIXRES | MR, SAONAE. SERNSRINDHT

9 £SENE. RIEFIAE T ERMEHESHT ( 2020-20255 )

. 2020-2025F2BRENR. WA TR (HEM ) SHERT

. EXEEHED (Top SEZR/MKX ) TRIE, IEERLEBIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

. ENGSEUA. RISFIALL /RS NT8IEEL ( PPL) EBSMRZESHT

. FU. EEMEREEI R DT

=1 £ERFEUR. RAAHTI RSEEREShmETE

. EECREUL. RIEFMAE T HIZEFRE (CR4, CR8) ERES (2020-20255F )
FEEEEMIA SR RIS (RITIER )
2020-2025F £ EME, MINFHAEHTUHBERSM. STAIEBRIFID

. FMENERE. BRREIELITE

. EERFXEME (463 BN, X ) RREREEESERIKEXTLE

—& PESENR. SEIHAMEHTILR RIS HInERS T

—15 FESEEN. TR TIHLEEE 53R ST ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F5EME. BIFNAE T A RIS REATNS & EARSARIRE

—. 2020-2025FFESEMK. WRFVAETWEF8E. FERITTRESIRAIGHEK

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. FESEME. RIEFIAE T sER R S MM R/ ST

7Y, 2020-20255F4ESEMH. 1QFHTAI T P HERTGEB R EFKESTT
h. HEMNES WK BirSEEr-a 8 A EAIR T

15 PEIREFENE. SRMMAIH T HiaERSHZEREN ( 2020-20255F )
—. 2020-2025FFESREML. HWRFMAE T AZITE (27t ) SEBKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-2025FESEFNE. HIFHAEH T ™ R/RSEIMEEBRSERRL T
h. &L LTREHEHMAGEEURREFERSL DT

H=T PERFUE. IR T OSIERERIT ( 2020-20255F )

—. 2020-2025FHERFUR. REFDANHTWHORE, BEREERRE DT

—. 2020-2025FHERFMR. REFHAHTWEHAORE, SEREEBNEDSHT

. PESEME. RIEFTAETWHE O mER. SNRRBINE BERN

E

. EfRRZER. RRBERMYPESEUL. REMMARHTIHE O mEX
A, FERENR. EIeIHALRAEERRHIZRIR S5 (TCl) SHRIEDHT
B=F 2RRPEISENR. RIEFHAETIHE-mERME S Hinstr

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F5EME. BIFNAE T A RIS REATNS & EARSARIRE

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2RKRPEISEMNR. RIEFHAETIEN AN S Hins i

BT NRATE—THIHREDHT

—. 2020-2030F5&F W, GIRFANAIEF e A —HiZIR S S E R

—. MAME—ERERERISSENR. QAL RFR T =R E ST

=, ZUEFEEEFRWEN. MERRREDHT

PO, SSEUR. REFIAE T EZRAITop SR EEIRE AR b

f. NMARE—RIZEMEFER (ATIEINE ) Si5FMK. RIEFMALRFTERIXEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F5EME. BIFNAE T A RIS REATNS & EARSARIRE

—. 2020-2030F5&F W, GIRFAMAIEF e A — N hiZR S S E R

—. NAE A REHSER, 1QRFIALE RIS, RIS

kBB (ZF ) ENEINEHARSSHER

[S

CAEUE, RERANAE iz SN iR # R SN R E DT
f. HEEBZUESENN. REFIAIL MR ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPEISENR. RIEFHAMETIRIEGIHERLL o

F—1 TAMK (BHE ) BT

—. 2020-

2030FIW AR ENIN. RIGFDAIH T ASZAIR, BERTEER (. B, #. ) 3tk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F b3S EMIA, HRIRFTAE T Iz, BERE. 0. S=ERXIL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F5EME. BIFNAE T A RIS REATNS & EARSARIRE

. AEEXIEZERERT. RWIT5 SRR

. AW SERRE LIRSS

=

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUMHB SN, EIRFMAE T AR, IBEREEER (8. & &) Mtk

—. BREFIMRIEM (ZOREACH. RoHS) 3HSZER. AIGFMAUETIVAISIIE S NS SRS

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. HEEESEREEEUNSENN. RIEFMALL iR ErI%00

F1E PESFENR. REIAETIHIERFERS BV KIS S

FE— PEREULR. REFIAE T RES B ShinE+TE

—. PESEFENLR. REAMAETEIZEWAE SRS EA (55— =, =#8)

—. 2020-2025FHESENN. REFWAIHTMHIZEFRRE ( CR5, CR10 ) BMGEBRIREDHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT

—T PEIRENR. GRANAEH TSR IRER ST
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS

—. BLERNGEN : FEFEFETE. FaERCSNSERETY

12
i

EimE

5

SECREZEW ST

. FTHENER)  BABER, FOREE

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F5EME. BIFNAE T A RIS REATNS & EARSARIRE

B=T PERFEUR. REFHAEH T HWEBSERNEESTT

. 2020-2025FHERFNR. WIRABNEHTWEEAWERRES. XZSTHEEE DT

. P BRASEMENMETIRIREEESHBEER

AR HWSLEE R EE SR R — AL RIRR IS

AEE. RIEFMAET ERATSMHE. ™R (PE) . mig=R (PB) Lo

. IPO. BRIREFRAHIZENXI TR RRIFIIG

FtE £ERRPEISFEUX. RIEFHAME TR ERESRGISH

F— tnFeEA (EfREL )

.
Fal

. BWERBRE. RINGEHSERIISHSB

2020-2025F 2 ERRHHT (B, FIiE. XEWSHER )

. EEFM/IRSSIEN. mmEMSORFI (SWOTHHT )

FEHETIREE. RENEZSALHEEDHT

. BRATOKER. PR SKSIREFHWENE (2023-20255F )

STt (FERL )

=

h.

BAVRRERRE. BB SOETEERA
2020-2025F 2 ERRHHT (B, FliE. XEMSH=R )
BOAREIR. HERAERSEFNREDT
A, HAEEERE SR EF LS

i, EfRmipHatE SRR

F=T3 tRTelC (AL THIZREEBE )

—_—

WS RS TR AREEZ STHiAM S

2020-2025F2EWRRAHT (SR, FiiE. BRIZERKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F5EME. BIFNAE T A RIS REATNS & EARSARIRE

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

$B/\E 2026-2030FSFEMH. MMIEFHAE TR RRIRSEBTN
B—T15 2026-2030F 2R FESEMN. RIGFHTAE T AZAETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-2030F 2R PESFEMN. RIEFMAE T AFEFET
A, BSFmSHs NARERIEKE L ST
—5 2026-2030F M. ARIEFWAIH T AR RS TIN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN
—. e, BeetuiAR (T EEK, Al) Si5FEUR, QRFNTAEF T RERSHIES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

. BEHESTREARRAN AR ORSDRIES

=

H

« AT AR R AR TS AT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F5EME. BIFNAE T A RIS REATNS & EARSARIRE

=75 2026-2030F5F M. RIEFTAHTI A E SEREEEE
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
BhE 2026-2030FSEFEMH. MEIEFHAETIHRENS SIS
F—1 "EUN. RIEFTAHTIHEEMESIRS I DEEITFE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE
/g, RENE. RIEFTAE T E AR REIRER (ROI ) SRFEIKEHERNE
A, SENK. EEIHTAH T ERAHZR G EEE SRR RO

— 75 2026-2030F M.  1QIEFIAIE T Ao IR B =121
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-20305FSF M. HRIGFIAIE T Il & R ALY
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F5EME. BIFNAE T A RIS REATNS & EARSARIRE

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

1= 2026-2030FSFEMi. AMIEFHAETIHRERISTRE SH5E
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F5EME. BIFNAE T A RIS REATNS & EARSARIRE

F+—5 SENE, SRIAMEHTIHEATHESIRERMEEN
B0 AENR. RIGFHAE T IR S TS
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE

ZT5 REUR. 1RFTAIE T ST R R E DT
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

F=T0 [ENN. RIEFIALE T RS R I E MMEIL A

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

|11
i
=
11
g
g
&
4
=
a5
]
H
5
=
I
S
Xl
g
E
*
oF

\\\\\

[S

. TIEREMY (Term Sheet ) KSR

f. ¥BEERERAEE ( Due Diligence ) ) xiErE
F1+F ARG SR RKIEEN

B0 mOARGICESEIELR

—. EERFESFEUL. IR T HaAEIRSRERSF ( 2026-2030 ) FRNEHECR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F5EME. BIFNAE T A RIS REATNS & EARSARIRE

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
15 XS, RIEAMAE TV AO AR
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
B« £FSEM. RIRF AN Tl A anEHAR B F kT
EZ : 2020-2025F5F M. IGRABAE T =8eF R Sr={H5 A Btk
Bz  RENER. GIRFNAIE T KBRS AR
B . 2020-2025F2BSENR. RIEFDAIE TS 8E. Sr-BREIEKER

EF : 2025F 2N, HREFIHAE T~ REXIE D fh Gty

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E%

E% :

E% :

Bz

2026-2030F5EME. BIFNAE T A RIS REATNS & EARSARIRE

2025F BRI+ ASEMR. RIEFIAEEF R el hinnEEER
2020-2025F £ FUIK. WIGFRAE T iZE (HEMm ) REEES

2025F 2B FENK. ISR T iR AR k&M GHE

P 2GS, RIRABAIE T HIZSEFE (CR4 & CR8 ) 3x{tiEss (2020-2025)

2020-2025EHESENIR. RBFBIAHTIFR, HERRr=H%

2025FRESFEML. REFHIAE T ~Ean o

1 2020-20255FFESEM. EIRAMAE T MR (127t ) RIgE

1 2020-2025FFERFMN. RIGHBAETIE E vs S TNRIBHEE AL
DIRENEL AEIRFMAILE T SRS S ED T

D FESFEUR. RIRABAE T AT AR TIE ( 20255 )

1 2020-2025F 5, IGIRFMAUE TS TERER, 1$#FIFRTH

D MR ARYUE A, B, C IAMRIBIESISENN. RIGFIAILmEKIBEI L
0 2020-2030F £ FEMR. MIGHHAE T &M S T RiZHETTUXILE
: 2025F MO THIE— (M A ) EEREFEBHISRIRE

D WO THE= (77 C ) RABRYE ( TRL) FHGHLZE

0 2020-2030F MR, AGIRFIAIEF Mt & £ 2N USRI RETTN
: NFRUE — LB PN O TS

: NS R UEER SIS ENA. I IAIERARTHR R RKER

L BTN D, E IS RERETAE (510 vs BT )

D 2025F 2RI, HRANAE T HiaEX S R Gt

1 2020-2030FTF K, Jb3E. RUM=KXEmiAEEfmNRIty

 FESEKREMEREZSFEUN. GRATAE T ASBZEERILL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F5EME. BIFNAE T A RIS REATNS & EARSARIRE

2025FHEIRFEMR. MIEFHAE T EWSSEKIS SER ST
2020-2025FFESFEMR,. BIEFHAE T MnESE (CRS ) &L

FEISEM. AT RS R IEE ST

2026-2030F 2B R FEISEMK. WRFAMAE T AZRMETTN ( F0. . ERES
2026-2030F 55 M. 1EIRFMMAIH TUARAA RIS ST

2026-2030F 1T HIBFREHIZETEX AU < E

RENE, HRIEFTALE TR RMES XSRS TSR ( ikt B, ek )

L WO TR SN STS (TR vs 1B vs BE22 )
» VAR R T ER BRI A
1 2026-2030F £ RAENMEFHIRES I SEMNL. RIBFMAE T T RIBESUREDHT

 RRAF TR ENIB SHb SRR U AR E

IBERR RREE |

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

REHmS 3321102
ZAZitedE - https://www.51baogao.cn/baogao/20251018/3321102.shtml
AL - mhiXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3321102.shtml
https://www.51baogao.cn/baogao/20251018/3321102.shtml

